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Consumer  Credit  Curbs  Go, 

But  Tight  Money  to  Stay 

Ottawa  considers  inflation  licked  in  consumer  I 
goads  sector  —  Restriction  on  bank  loans  and 
deferred  depreciation  remain  in  force. 

Mr.  Abhntf.s  announc-piTipnt  thi.s  forces  of  demand,  added  to  tho.'e 
week  that  all  credit  re.'trictions  of  the  defence  and  resources  de- ' 
could  be  '.safely'’  .suspended,  marks  velopment  sector,  could  ea.sily  dc.s-^ 
the  climax  of  a  rapid  change  in  troy  the  re-establi.shed  balance  and 
Ottawa's  evaluation  of  the  "infla-  unloosen  a  renewed  inflationary 
lion  danger.”  There  w  ill  be  no  |  move. 

Cluarrel  with  thi.s  decision.  The  volume  of  bank 

credit  restrictions  had  been  im-|  loans  and  the  provision.s  of  defer- 1 
posed  loo  late  and  too  timidly  in ;  .ed  depreciation  '  may  be  modified 
the  fall  of  19.V)  before  they  were :  or  removed  at  the  proper  time," 
reinforced  in  the  spring  of  la.stj.^jfi  m,.  Abbott.  This  time,  clearly 
year.  But  they  are  being  taken  off,  ha,-  opt  yet  come,  and  may  not 
*t  the  '  right”  time,  The  Financial  |  come  before  defence  expenditures 
Time,s.  incidentally,  had  presented ,  are  beginning  to  decline  from 
the  ca.se  for  their  abolition  in  its,  their  peak. 

Issue  of  April  2, '5,  1 

How  Much  New  Demand? 

This  is  how  Ottawa's  thinking  |  n„w  much  new  consumer  de- 
«n  the  inflation  issue  ha.s  changed: ;  mand  will  the  abolition  of  credit! 
In  .January,  Trade  Minister  Howe ,  ..estnetions  unleash?  Glowing  fore-* 
said  in  Vancouver  that  one  mustj  (Continued  bn  Page  12  • 


n.  R.  MacMillan  tells 
council  meeting  federal 
expropriation  inadequate  i 


Ottawa  Is  Smug 
On  Washington’s 


said  in  Vancouver  that  one  mustj  (Continued  bn  Page  12.i 

avoid  ‘'rocking  the  boat";  that  to,  — — _ _ 

say  the  situatinn  was  well  in  hand  n  'Ll  *  t  * 

might  w'caken  the  determination  M  tlullC  lTt,QLL\lt\ 
to  keep  the  anti-inflation  measures  _  n  •  ' 

In  force.  In  miri-I' ebruary,  Mr.  Gra-  F  i  Coal  mining  is  one  of  tbe  ba.sic  industries  in  Alberta.  In  this  Crow'.s  Nest  Pa.ss  mine,  moriciii  method:, 

ham  Towers  played  it  coy  in  his  _  ^ 

annual  Bank  of  Canada  report  and.  Y\£  Wk  A  J  *  J  .  T 

broni.T-  Experts  Refuse  to  Guess  C.C.F.  Ottawa  Is  Smug 

Chances  k  Saskatchewan  On  Washington’s 

Slimed  that  I9.j2  prices  of  producers  expropriation  inadequotei  - - -  1  w*  * 

goods  would  he  five  per  cent  above  - • -  j  0*/  and  gas  development  in  past  year  has  changed  vaOflli  OtO  TlSlS 

those  for  19.M  that  Mr.  Abbott's  |  ^^000.0  0/'’'  a  political' picture  —  Two  Crop  operations  deflect  - — 

pre.^ented  in  early  April  a  budget  ^  ~  inquiry,  interest  of  voters  Canada’s  gamble  on  Mon 

cn  the  a,ssumption  that  overall,’'^*"  Columbia's  fi.sheries,  interest  Of  voters  _  » 

pricps  m  1932  would  bp  unrhangod  i  P>*<^blenis  such  as  wa.s  held  .spx-prali  tn  i  i  ■  \  ^  ”””  f*scai  measurci 

to  two  per  cent  higher  than  Jast  ago  into  the  provinces  foreM  ,  ,  KSpenal  to  The  Flnanrlal  Time?)  comc  O#/  —  Lower  living 

year.  :  situation  was  suggested  to  the  Canadas  only  minimum  of  eight  seat;  from  their.  Costs  in  sipht 

‘  Coincident  with  the  third  conse-  f-i.^heries  Council  of  Canada  by  H.  I go'.ernrnent  survive  its|c.CF,  opponents.  The  Regina  _ 

fiitive  drop  in  the  official  cost  of  H  MacMillan,  leading  western  in-  '’ooibifc  te.st  at  the  polls.  With  the  Learler-Post  takes  a  hopeful  new  _  I.onking  south  to-,,  a -r 

living  index,  the  credit  restrictions' ^u.striali.st.  during  the  annual  meet-  di.s-  of  this  objective,  ..  the  capiml  on  the  Potomac  thi 

on  consumer  piircha.ses,  which  have  mg  of  that  organisation  here.  f^'orable  agricultural  out-  "Premier  Doug  as,  it  as=erts.  niler.s  on  the  Gltawa  ar. 

.  A  1  Mr  MarMillan  rlaimr>H  ihat  \vp?lprn  ODSPVx'crs  HOW  ha«  m jo.vcd  anollipr  t^rm  in  officp  ,  ,  ,  ' 

been  n  vital  co£  m  Canadas  >ys-  •uaciviiuan  claimed  mat  fed-  ^  ,  .  •  wearing  a  conlcnird  ihrs* 

M  *  #1  A-  rial  anni-oni  iatinne  fm-  tUe.  21' c  thc  C.C.P .  rs  in  Saskatchewan  Simp  v  because,  in  seven  rural  ,  .  ... 

tern  of  anli-mflation  measures.  appiopi  lanon.s  roi  the  mam-  ^  .  V- .j  ^  *  days.  Tney  had  gambled  that  lhc^ 

.  A  i.  j  .A^A  lenanrp  and  ^  nO-.iO  chance  of  l  eniaining  in  seat.'.  C.C.F.  candidate.^  a  on  minor- 

were  deemed  ripe  to  be  discarded.  development  of  the  .  4  *  t  ,tu  could  handle  the  inflationary  picss 

..  ,  Ai.  1*^  U'ountrv  s  fi«:herire:  \v6*ri»  inadr»  pov.or.  Those  mo.-t  competent  tn  .ty  victories  with  comoined  majori-  '  \ 

Officially,  by  this  weeks  action,  .s  Ti.«=:neiies  weic  made-  ,u  a  ^  tu.,,  ono  v  1  re.s  of  the  po.-st-Kovean  re-armamen 

,*  .  TV/1,-  ouate  and  that  thev  were  dwarfpd  ^^ppraise  the  situation,  however,  are  ties  of  fewer  than  900  \ot.es.  A  r.  .  ,  . 

they  arc  only  “suspended  and  Mi  o.\aried  ,  ^  ^  ^  ^  -,oo  a.  subtly  than  through  a  machi 

Abbott  wsnts  thc  legislation  to  by  government  expenditures  on  reluctant  to  hazard  s  gues.s.  :  change  o  oOO  of  the.-e  vote. 

remain  on  the  statute  books,  just  ^sriculture  and  mining.  British  Columbia  will  vote  on  e  al’ei  ed  the  World  War  II 

in  case;  but  to  most  observers  they'  'Comparative  neglect  of  fisheries  .lune  14.  but  up  to  this  wnilng.  no  "J"  That  T  when  came  off. 

,re  gone  for  good-  i  ILrZ'^rand' ^u  tu^e  "I’h V  k  Mr  Doug's  .rou.s.vv^n.i:g  ,o  oil'  While  Otia- a  ,s  tndav  m  a  no-i, 

^  I  inai  loir.Ms  and  agiicuituic  ipcoivc  cial  elections  in  either  Saskalchew-  ...  ,  a  *  i  .  ,  , 


Election  IMext  Fail  Seen,  H'itlt 
Two  Full  Sessions  This  Year 

Original  Idea  of  Recess  Now  Appears  to  Be  Abandoned- 
Abbott's  Timing  on  Dropping  of  Credit  Restrictions  Good- 
Little  Evidence  of  "Tax-angry”  Public 
By  TEMPI'S 


Ottawa;  .Newest  notion  on  Utc 
Hill  is  tn  have  a  fall  session  and 
make  It  the  final  one.  This 
wciuld  be  in  contrast  with  thc 
pay-lc.-'S  fall  session  that  has 
been  mooted. 

To  spell  It  nut  here  is  how  it 
goc.s.  We  will  have  a  fall  ses¬ 
sion;  but  It  actually  will  be  the 
■19,1.3  session.  Wc  drag  it  out  into 
ne.xt  year  so  that  wc  can  have 
an  excuse  to  pay  member.-  of 
parliament  their  regular  $6,000 
vvagc.s.  This  may  be  done  de¬ 
spite  the  fart  that  wc  said  we 
wouldn't  do  it. 

We  get  ail  the  ncccs.'^ary  Icgi.s- 
lation  off  our  chests.  We  coast 
through  into  1953.  Then  wc  call 
an  election. 


15c  A  COPY,  S5  A  YEAR 


[I  Seen,  With  ^Base  Metals 

ll'l'*.  Price  Structure 

ig  of  Credit  Restrictions  Good—  w  WJ  1  • 

-  Is  Weakening 

VIPl'S  . 

_  Radical  Drop  Develops 

ni  tell  you  how  I  know.  At  |n  Premiums  Poid  in 

Fa.'tcr  time,  the  .MB's  go  hojnr.  g.  .  la  i  m. 

Daring  this  gras.-  roots  rxpcdi-  Foreign  Morkefs  — 

tion,  the  voters  u.siially  si'c  them  Conodo,  U.S.  CutS  Leod 

both  barrels.  In  this  in.-tance,  l  t 

there  .seem.-  little  evidence  that  UY  I  WO  tentS. 

the  taxpa.vcrs  w  ere  too  iniM  ’  • 

about  it.  riTcy  .-cemeri  gracfnl  The  (jotterdammerung  of  the 

for  the  little  relief  they  got  and  oi  Id-wide  pos(-Ko,ran  price  in- 


glad  It  was  not  worse 


I'ation  is  now  attacking  th’  strong 


Ihe  debate  faded  into  P'I'ai'.s  of  a  boom  th.v  w  a.-  based 


.-omcthing  as  dull  as  the  minutes 
of  thc  Morning  Dahlia  Club  once 
thc  font  and  month  story  blew 
up  again, 

Tlic  Opposition  could  not  .-eem 
to  keep  the  fight  going  They 
could  not  pick  up  enough  fo." 
ammunition. 


on  panicky  rcarniamriit  program.s 
in  which  ba.-e  metal.-  played  a 
d''ininant  rule.  Foreign  premium 
market.-  for  cojiner.  lead  and  zinc 
.ne  collapsing  Tiir  U.S.  price  for 
:I'ad  dropped  this  wre.k  two  cents 
jcc'ow  the  offici.ni  ceiling. 

I  Conforming  with  thc  price  drop 


OH  and  gas  development  in  past  year  has  changed  Controls  Crisis 

political  picture  —  Two  crop  operations  deflect .  - • - 

interest  of  voters  1  Canada's  gamble  on  Ad 


(.Special  to  Tbe  Financial  Times) 


irough  into  1953.  Then  wc  call  i  angrv  '  voters  were  not  m  the  U.S..  Consolidated  Mining  & 

n  election.  angry  as  Jim  said.  So  thc  budget  Smelting,  the  leading  Canadian 

It  give.s  the  boys  a  chance  to  ,|p  out  of  parliament  producer  lowered  its  domestic  price 

go  to  thc  Coronation  and  to  go  jg-,  from  18.7(1  cents  per  lb.  to  17.70  on 

to  the  country  too  But  the  Cor-  ,  ...  .;.  .\pril  30  and  again  to  16.70  on  Ma.v 

onation  comes  first  The  boy.s  '  The  removal  of  credit  restrict  10ns '  -  T'’'’  lat'er  'he  equivalent  of 

wont  take  any  chances  on  get-  thc  U.S.  price  of  17  cent.-  per  lb. 

ting  licked  in  the  elections.  It  giving  Ihe  Canadian  consumer  the 

will  be  the  last  chance  for  our  ‘  ,1,3,  bank  savings  f""  benefit  of  the  exchange  pre- 

M  P to  swank  around;  it  will  '  '  ,  miiim 

u  .c  1  .  .  ai'e  high 

be  he  last  appeaiance  f  som  -  1  thing  (hat  impresses  me  most  The  (Jev  elopment  came  m  the 

of  our  cabinet  ,  secret  was  well  guarded  w  ake  of  offering.s  of  foreign  lead 

Thu.s  we  shall  lino  up  a  niro  ^  ^  matter  of  fact,  thc  Abbott  see-  in  N'ew  York  at  prices  below  the 

tidy  session  and  a  nice  tidy  trip  „,si  US.  ceiling  price  of  19  cents  This 

an  a  nice^ti  v  ^c  cctmn.  about  leak  proof.  I  have  In  band  it  w  eek,  foreign  pioducPr,- — Mexican. 

***  ,r,  tbe  minister,  he  guards  his  se-|  German  and  Yugoslav— were  still 

The  pipction  will  bp  in  .  i . , _  ,4  ,  .  .  .  ,  j 

crrls  well  '  unnercnHins  the  nrwlv  rslablished 

•r  —  sn  sav  fhr  snnth?aver5  —  »-  •  #  .l.  1  ,  e,  ,  , 

,4  '  .  ■  ,  i  Mi  the  fiscal  of  thr  pnrr  Irvrl:*,  offering  mclal  af  16*2 

iH  tbe  onus  IS  on  the  politicians  1  ‘  "  .  ,  _ ttc 

.  '  last  year  or  S'l  have  been  stii  pi  i.ses  cents  U.S 

I  have  their  fling  in  Picadilly  i  '  .  u  i  u„ii»  ' 

-fovo  s.ori  ofiov  ths.  orn>..ninn  „„  "  beu  they  wcrc  nut  bombsliells.  The  price  of  17  coni:  tl  ,S  haa 


f  J  I  rt  AA  ...  rfOUUI  It'll-  pi'jui.  ■  . . - .  . t . . . 

\.anaaa  s  gamble  on  Mon-  „  ,  '  *  c-  .  to  the  minister,  he  guards  his  se-| German  and  Yugoslav— were  still 

etary  and  fiscal  measures  ^  crets  well.  1  undciTuttina  the  newly  established 

come  oft  —  Lower  living  "a  ^  ^  ;  All  the  fiscal  disclo-mes  of  thr  price  IcvoU,  offering  metal  at  16'i 

Costs  in  sight  |  to  have  their  fling  in  Picadilly  ^  I  '  ‘ 

- -  !  'nrforc  and  after  thc  crowning  on  " bombshells.  The  price  of  17  coni:  U  ,S  haa 

Ottawa  -  Looking  .south  tov  ai'd  .lime  2  and  then  got  back  home  ""  f'"'  'h-J 

e  Capitol  on  iho  F’otoir.ac.  (he  to  the  stubble  again.  tnese  days  theie  aic  no  f'*'’'  *"  gicato,  pait  of  in.il.  Only  on  Oc- 

nnnmic  nilns  on  tho  (biia.va  ;tio  Un  til!  now  we  have  been  fic-  Now  thc  ministci  ^ct-  up  an  laiu  tobei  2  did  the  US.  price  control- 


the  Capitol  on  the  Potoir.ac.  thc  to  thc  stubble  again. 


economic  rulers  on  the  Gitav 


Up  til!  now  wc  have  been  fig- 


wearing  a  contcnicd  smile  these  m-mg  on  a  fall  -e.-ion  for  free  -  national  policy  is  enunciated  just  ic,-  grant  thc  rise  of  2  cents  w  hich 
days.  They  had  gambled  that  they;  wiih  a  scant  attendance;  then  a  like  that.  had  been  in  force  for  7  months. 


in  case;  but  to  me 
■  re  gone  for  good 


I  I  t  «rin  npvpiopmpni  r>i  inP  coiilrl  h^nrilp  tbp  inflst  inncirv  *ti 

country's  fisheries  were  inade-  P"'''  '''--  Those  ino.-t  competent  to  .ty  vmmries  with  combmed  ma.iori-  ^ 

quate  and  that  they  were  dwarfed  upprai.-e  .he  situation,  however,  more  subtly  than  through  a  machi- 

by  government  expenditures  on  I'ehictant  to  hazard  a  gues.«.  change  of  oOO  of  the.-e  vote.;.  .  pi  ead  „.app  anri  m  ii-r  r  nntvn't: 

agriculture  and  mining.  British  Columbia  will  vote  on  '.p®  Pp77d"  tircom^  'I; ' 

'Comparative  neglect  of  fisheries  .func  14.  but  up  to  this  wnitng.  no  ,  'I’hatTs  when  """  came  off. 

IS  emphasized  when  it  i.s  realized  date-  have  been  .set  for  the  provin-  -.oveinmenl.  lhat  i.s  when 

that  ana  _ _ 11.  -.1  c-  ,  .  1  Mr-  Douglas  got  busy  writing  to  oil  while  Otta"  a  is  tnriay  in  a  pnsi- 


np  snorter  of  a  sc.-sion  next  win-  This  is  in  contia.st  to  a  certain  The  Canadian  price  ■  during  tha 
ter.  Now  it  looks  as  if  things  can  'ime  t>ack  about  1933.  when  the  earlier  part  of  1951  fluctuated  be- 

he  mors  tidily  arranged  by  a  fall  Bennett  government  let  all  ita  tween  17  50  and  17  75,  reflecting  the 

-;sion.  friends  in  on  thc  budget,  so  that  premium  which  thc  U  S.  dollar  then 

I  have  just  checked  with  some-  anybody  who  could  buy  a  certain  enjoyed  over  the  Canadian  dollar. 


Tight  Money  Policy  Stays  benefit  of  expenditure  in  thou-  an  nr  -Mbert 

1!  is  wpII  tf>  rpmrmbpi.  bnwpvpt.  . 

*  ,  of  millions  ;»nH  manarromrnt  ::!»  frr.tn  Ih^  ronM  indjCcMr 

that  f,T,L'’‘noli-  ‘  T.F  wilt  make  a  poor 

Iweinmen  s  an  ^  ..pilin-s  devoted  tn  tho.se  hu.si-  showing  there.  Tnc  Manning  gov- 

cies  remain  in  J.  '  ne.s.ses".  .said  Mr.  MacMillan  ."No  p,,„„pn,  ,„p  f,„„i,„|s  province 

"  lOvl  arc  not  removed  'f'P'P'''  '•'’i  acquired  in  p.nks  to  have  a  "pushover"  Only 

February  9  1  aie  emo  ed.  Saskatchewan  has  the  progno.-ti- 


co.T-t  inriirato 


cies  remain  in  force:  I'he  eciling.s 


(The  hank.s  can,  of  coui'.sc.  agam 

lend  money  on  the  purchase  of  p„,p,.p,.ij. 


foie  (here  is  no  field  for  private 


i\  c  a  "pushover."  Only  i 
an  has  the  progno.-ti- 


entcrpri.se  in  growing  the  next 
eonsumei  goods'.  Maii,in  tequue  p|.f,p  p-p,,.  rcB.-on  and  becau.se  of 
ment.s  on  hiokers  loan.-  as  w  e  1  as  (-p,p,5;,|,„,ip,p,3|  -ptiip,  provision 
on  the  paper  of  finance  companies 

slay  in  force.  .Any  lemoval  of  the  ppp|p,p„,  p,p,  ,|,p,  Cappfjian  goverii- 
rieferred  depreciation  provisions  •• 

for  non-essential  capital  expendi-;  addition  to  his 


Yci.  a  year  ago.  few  would  havp, 
given  the  Douglas  government  j 
much  chance  of  survival.  The  1 
C.C.F.  had  been  mauled  at  the 
poll.;  all  over  Canada  Even  last 
fall,  in  the  industrial  areas  of  On- 


companics  to  invite  them  to  Sas-  Lon  tn  shed  .-nme  of  thc  pieces  of 
Ikrtchcwan,  3d\i.-iiig  them  tney  had  L.s  anti-mflatinvi  armnn-.  tlie  W'a-h- 

iConlinued  on  Page  12,'  ingti’n  admini.-lration.  w  iiirh  had  . , 

I  ■  .  .  more  pn||i 

,  ■  cho.srn  the  paih  of  inrclianical  con-  ,.  , 

1  »  r'  ,  .No  It  Iook: 

Canada  s  Lconomy  .'-ar  ,n  th:- 

,  —  __  _  —  country  too  by  all  of  the  oppo.s  .  ' 

'Can  Produce  paotes:  —  find-  Itself  faced  I 

i  rj  •  i  1  |W-ith  a  grave  con.sl  iliit  ional  c;  ;sis 

'Butter  and  Cuns  to.  hav.ng  .ncd  m  a.-.-umc  power.-  p„a:.a,a 

j  - • -  iwhich  free  cilizces  bc.-tn'V  op  liiri. 

j  Slackness  in  business  pic-  Eovernmeni.s  only  m  case  of  uliim-, 

ture  allows  boost  of  con-  ^ency.  i 

sumer  goods  output  ’  and  he  .sc, 

monetary  policies  far  more  severe  ^own  thc 

There  is  enough  slackness  in  the  those  imposed  south  of  the  petawawa. 


body  who  should  know  the  score,  product  did  so  on  the  eve  of  the  | 
and  he  insi.-ts  that  the  election  budget  and  made  a  fortune, 
dale  will  he  in  .September  1953.  Anyway,  .Abbott  kept  his  serict 
I  I'l’h  op  Mij.s  fellow's  informa-  well,  and  limed  it  beautifully. 

Hon  ii.-'iail;,'.  and  nc  has  called  ❖  'f* 

more  political  dates  than  mosl.  My  friend.  .Arkadi  Ogorogniiov. 
.No  it  looks  like  next  year.  Well.  „!  Ta.-s,  in  the  Pres.s  Gallery,  has 
Icr'.s  .sec.  'sent  a  siorv  1  wrote  about  Dr.  Mrs 


Still  Well  .Above  1950 

Prc.scnt  levels  are  .-till  high  com¬ 
pared  ii  ith  thc  ll's  cent.s  prevailing 

It.  tfiO  and  l.ir's  cents  ill 

.'Viigust  of  hlal  year. 

The  question  ari.srs  what  will 


icr  .s  .sec.  sent  a  S'Ory  I  wrote  anom  ur.  wo  .- 

'urbicr  lo  nn.-.-ia.  1  intriwicwed  the 

The  budget  debate  w  a,;  a  flop,  'y  nsoslav  United  Nations  perman- 
II  was  nvci-shadowed  by  the  out  it prcscniai i\ e,  and  among  the 


the  Press  Gallery,  has  ex  .  i  .u 

,  ,  o,  happen  to  zinc  On  this  metal  the 

1  w  rote  about  Dr.  Mrs  ’  •  ,  „ on  o-.,- 


peccadillos  and  the 
mouth  .-how.  Hon. 


things  he  .-aid  wcrc  that  thc  Yugs 
and  the  Ru.-sians  are  all  wa-hrd  mi 


present  N  Y  price  of  20  286  cents 
compares  with  a  low  of  9  cents 
in  19)9  Trade  sources  expect  an 
early  levelling  off. 

Copper  prices  rnna.n  firm  with 


monetary  policies  far  more  severe  cjo,vn 


Brooke  Claxton  indicated  that  H(^  aL-o  said  that  .Mao  w  as  thc  H  .S.  ceiling  prices  at  24’r  cents 
not  niueh  was  stoirn  at  f'arnham  stooge  of  Staiin.  f/omeslic  and  27^2  cents  for  im- 

and  he  seems  to  have  smoothed  Mv  stoi  v  which  appeared  else-  poitcd  inclusive  of  Canadian  — 


ture.s  of  companies  would  mean  a  ,,  chairman  of  B.C.  had  made  a  sorry  -'how- allow  I  holder.  The  government  brougnt 

change  in  the  budget  piovisions.  pa^,,^p,.^  Canada's  largest  daylight  was.^^^  ^  reasonable  boo.st  in  the  con- 1  »oh  soods  into  ba'aiice  by 

and  would  require  Pa'-hamentary  discernable  only  on  'ho  _  hroad  mdu.st.-ies  without  curtailing  the  supply  of  money  to 


and  he  seems  to  have  smoothed  My  stoiy  which  appeared  else-  poitcd  inclusive  of  Canadian  — 
down  thc  up  rucr  larceny  at  where,  is  being  sent  to  Russia.  I  am  coppci.  Free  world  market  prices 
Petawawa.  ikind  of  curious  how  it  will  appear  |  are  still  at  a  considerable  premium 

Jim  .Macdonnell  the  Conservative  in  Pravda.  or  wherever  it  turns  up.  upwaids  of  30  cents.  Chile  this 


and  would  require  parliamentary 
approval. 

The  bond  market  has  shown  signs 
of  firming  in  the  past  three  weeks, 
this  has  been  the  result  of  much 
sentiment,  partl.v  under  the  influ¬ 
ence  of  a  bullish  trend  in  New 
York  The  Bank  of  Canada  had  no 
part  in  it.  and  its  hid  prices  on 
government  bond.-  have  not  chang¬ 
ed  In  other  words.  Ottawa'.;  policy 
of  tight  money  continiie.s  as  here¬ 
tofore. 


discernab'e  only 


sumer  good; 


thc  .Mlantic  as  well  a.;  the  Pacific  P^^in.s  of  .Saskatchew  an.  ai.d  it  was  mflationaiy  pressures,  heavy  ta.xation  which  y;c:dcd  a 

coast.  '■’^'■'■'2  obscured  there  by  the  ‘'o- ,  np.,pi,p  ,l,e  spcctaculai  addilions  lo  large  cash  siirplu.-:  vn  y  much  high- 

"Thc  fi.-licry  resources  of  Canaria  '’italizcd^  Liberal  cohorts  under  rapacity  during  the  past  er  interest  rate-  which  made  money 

1U-.  _ 1..  _  i_r.  -.-.'...-I-.  ..  Walter  3  iickcr.  :i,,.rti,.rt  -v-r.K,iac  ii,o  r.r  ("■a,,,  dearer;  riii'iailmpnl  of  hank  and 


budget  critic  -aid  that  tnc  public 
was  "tax  angry."  Weil  they  may 
have  been  but  they  did  not  show 


week  cancelled  her  agreement  with 
George  Cruick.-nank.  ebullient  the  U.S.  under  which  she  had  con- 
,MP  with  the  squeaky  voice,  thc  iracted  tn  sell  SO'r  of  hci'  produc- 


(Coiitimicd  on  Page  12 


A  Good  Case  .nv  ,w<.  cups  m  w  men 

However  excellent  the  case  for  f”''"'"'’  enterprise  is  active.  This 
the  abolition  of  consumer  credit  becau.sc  private  enterprise 

re.striction.s,  the  case  for  the  reten-  f^'’'’'-"  -'ocialksm  in  planning  and 
tion  of  restrictions  on  indi.scrimi- i  fei  mina 
nate  capital  expansion  is  also  very'  AVoiild  Educate  Public 

strong.  Thc  inflationary  measures  “A  royal  commission  on  fishemr; 
tinfl^r  which  Canaria  has  been  bo  nccrspai’y."  pi’ncrrrirri 


•‘The  fi.'hcry  rp.'^'niirrp^  of  Canaria  .  inriiusirial  capacity  riur 

arc  thc  only  ones  left  entirely  "”''er  3  iicker.  j  twelve  months,  the  output  of  Can-  dearer:  curtailment  of  hank  and  ^f^xfliriCT  Dnilai*  IVIa  fKI  A  Solvi* 

government;  therefore,  the  growing  Oravelboiirg  Turning  Point?  ada's  industries  remains  today  be-  consumer  crcdil:  and  deferment  of  »»  OUIQ  Olcrllllg 'LXLIIKtl  ITIO.!  1  tJWIVC 

of  Hie  fi.sh  crop  is  in  a  .sen.se  a  Then  came  the  surprising  defeat  low  the  level  of  a  year  ago.  The  depreciation  for  nor,-c.-.cnt la!  ha-|’T'L  RmeificK  I  I  ^  FaIYIiIv  DiffirilltiM 

so, .,ai,. St  enterprise.  It  is  al.m  true  'he  D.B.S.  index  of  indu.stnal  produc- ; investmenl  -  tnc.-e  h.ive  '  1  06  DriUSn-4J.O.  F  aiTlliy  L/UlieUlLlC9  . 

that  the  management  of  the  next  elhoiirg  by-election.^rhat  gave  tion  which  last  February  had  stood  "  capons.  j  -  -- 

crop  of  f;sh  in  this  province  was  C.C.F. 'ers  31  of  the  53  seats  in  ^t  214  percent  of  tbe  1935-.39  basis..  In  .January,  tiir  time  liniit-  on  j  Bv  P.AIJ'  DE  HE\ ESA 

for  vears  far  below  thc  standard-  house,  and  left  the  aspii'ing  was  this  year  at  207.7.  It'.s  a  gap  consumer  credit  was  extended  The  j  (Speriallv  wriiten  fnr  The  tinanrial  Time-i 

alreadv  set  for  agriculture  and  ’'ihcrals  with  19.  If  there  has  been  of  16  points  from  the  peak  of  223.4  budget  in  .\pril  lo'.vcred  or  abolish- j  In  a  previous  article  the  writer  aria'.s  export  trade  went  to  the 
forests  the  two  crop.-  in  which  '*"'ning  point  in  the  fortunes  achieved  la.;l  May.  cd  special  excise  taxes  imposed  with  \f-ntuicd  to  suggest  that  a  British-  sterling  area:  hy  1949  the  propoi- 

privatc  cntcrpri.sc  Vs  aVtivV,  "tVs  Socialist.;  that  appears  to.  Those  figures  show 


The  British-U.S.  Family  Difficulties  ? 


lion  to  the  U.S.  at  27'-  cents,  in 
order  to  benefit  from  higher  prices 
prevailing  elsewhere. 

3'rade  soiircr-.  far  from  expecting 
that  the  U  S  will  yield  and  grant 
the  Chilean  producers  a  higher 
-'lire  predict  that,  if  the  whole  of 
bile's  production  goes  into  the  so- 
died  free  markets,  demand  there 


isis.  I  In  .January,  tiir  tune  liniit.-  on  j  Bv  L  BE  HE\ ESA’  'iile's  production  goes  into  the  so- 

gap  consumer  credit  was  extended  The  j  (Speriaiu  wriiten  fnr  Thr  t-inanrial  Timr-i  died  free  markets,  demand  there 

23.4  budget  in  .\pril  lo'.irred  or  abolish-  j  In  a  previous  article  the  writer  aria'.s  export  trade  went  to  the  p-jR  be  so  quickly  satisfied,  as  tn 

cd  special  excise  taxes  imposed  with  \pntuicd  to  .suggest  that  a  British-  sterling  area:  hy  1949  the  propoi-  bring  doom  lo  U.S.  ceilings.  Mean- 

a  view  to  rii.-coiii  agc  dniiaiid.  This  I  Anicrican  Custom.;  and  Currency  tion  was  dow  n  to  a  third:  by  1950  while,  if  necessary,  the  U.S.  might 


have  been  it.  Abbott  could  safely  drop  consumer  ■‘mpply  of  money  and  goods  iTnion  would  sohe,  once  and  for  it  wa.s  down  to  even  Ic.-s  than  a  release  certain  tonnages  from  the 

Yet.  after  seven  year.;  of  blatant  credit  restrictions.  'were  sufficiently  :n  haiance  to  pi'r-  aR,  (hp  difficulties  wliicli  are  com- 1  quarter.  .Mthough  Canadian  ex-|official  stockpile  to  relieve  a  tern- 

propaganda.  thc  proxincc  show.;  no  If  in  thc  United  States  inflation-  dropping  of  all  go\orn-  monly  known  as  thc  'dollar  gap.  ports  to  fJrcat  Britain  wcrc  larger  porary  shortage, 

cnlhu.;ia.sm  for  the  C.C.F.'s  crown  ary  pressures  arc  still  stronger  than  ttient  intcrfcrmcr  in  thc  field  of  tIk-  purpose  of  thi.-  article  is  to  Riau  in  1950.  this  incrca-c  Copper  Capacity  Grow* 

corporation.-.  .Mlicrla's  spectacular  here,  thc  reason  can  be  found  in  consumer  ciTd:;.  icxaminc  thc  po.;-ibil:tics  and  thc  mainly  due  to  the  rise  in  of  some  intcrcsl  in  thi.s  coniiee- 

oll  dr\-plnpment.-  arc  envied,  while  the  fact  that  the  index  of  industrial  Living  Cost-  Drop  merit.;  of  such  an  oconomK'  union.  pi-H-pc  A  common  Rriti.;h-.\mcri-  ti,on  .arc  thc  rcmark.s  by  the  pies- 

Manitoha's  industrial  achicscmcnt;.  iiroduclion  there  wa.s  in  Frhrua,v  Offic.ail,'.  ihc  mine  comcirleh  T!ic  fir,-t  step  toward.-  this  mo-t  monctai'v  unit  would  bring  iricnt  of  International  Nickel.  John 


laooiit'ng  since  Koiea  lia\p  been  •  •  '  ■  ac.  i  an.  iil  a  pii  i  ic  in-  piogrc.-.-  in  thc  realm  of  at  thc  .-ame  figure  of  222  at  which  w-ith  Ihc  ih.id  con-ri’u!  e  inoni  n!y /Ic.-irahlc  goal  would  be  foe  aholi-  Canaria  hack  into  thc  currency  area  (■',  Thompson,  at  the  annual  meel- 

primarily  Hue  to  an  iiidu.'liial  ex-  c|uii  >  conr  lu  te  \  tie  ppa.tmcnt  Ryrlro-Plcrlric  power,  make.;  many  it  had  stood  a  year  earlier  when  drop  in  the  io-t  of  Rviirg  R  js  l).\  tion  of  both  sterling  and  the  dol-  the  olbr,-  mrmhcr.sof  the  British  uig  of  Hie  companv  on  April  30 
pansion  boom  which  ibiil  fnr  the  ^  '■  "bich  ciidcntc  s^a.-katchewan  people  wonder  w  he- '  rearmament  demands  and  frantic  no  mean.;  ,\et  a  deci.-i\e  ifwrr.ai.  lar,  and  the  siihst  ilulum  for  thein  Canadian  expi’nl,- i  'Over  300  000  tons  of  copper  per 

•  St  t  •%  ..M  >-4  1  AATAMIH  nP  t  3  L’ gN  n  3l  A '  3  1*4  ril  I  i:  ni-xM*|4r  .  .  .  _  .  _ _  _  *  to  ,1  ii'Cviilrl  *  III 


ineirienre  of  a  certain  amount  of  he  taken  at  various  pom’s  victims  of 

forward  buying  of  consumer  goods,  "i  British  Columbia,  would  educate  economic  conceptions 

bv  the  general  public  last  spring'  public  and  strengthen  the  hand 

I.  u  I  1  r  ...  of  iiio  ••  Moreover,  the  population  decline 

has  been  largely  confmcrl  tn  tne  nepartment.  '  ' 

.  ,  .1  It  .  ■  ,  J  .1  .in  Saskatchewan's  rural  area.;  has 

capital  goods  sector.  Only  the  con-  Unrc.strictcd  dci’clopmcnt  of  ,  ,  ,,, 

.  ,  .  net  abated.  .Mthough  thc  Liberal.s 

traction  m  the  con.-umer  goods  see-  power  projects  in  Briti.eh  Columbia  ,  . 

,  .  ,..i  .,  _ _  .  lay  great  stress  on  tins  situation 

tor  since  the  spring  of  19;)1  did  could  rum  the  $60,000,000  salmon  ,  ,  ,  .  .,1 

allow' the  tremendous  capital  expan-  industry,  G.  J.  Alexander,  deputy  ^vei.  most  pcop  c  't'®"  •  ®  * 

aion  experienced  during  the  past  18  minister  of  fisheries,  told  the  con-!'^  simp  y  1 1-  ou  conic  o''®  c'"  o  , 
months.  vention.  He  urged  that  the  U.-hina  i 


Iher  they  aie  not  the  victims  of  con.;umpr  buying  had  combined  to  Only  2.8  pniii".  ha\e  hern  kim.keri  =*  common  cniTcn<y  thal  would  Britain  and  to  the  other  annum  are  expeeted  to  he  added 

perverted  economic  coneeptions  make  impossible  rieniand.s  on  the  off  from  the  Urremher  peak  of  the  hr  valid  throughout  thc-e  va.t  tci-  j|.,^p  Commonwealth  in  present  world  copper  produc- 

Mnirovor.  th*^'  population  rioctinf'  inriu>i:>.  The  L.S.  inriex  ircirx.  anri  ai  loS  <.  it  i.s  almost  1 1  n^^^cull  m,  \^rn]Iri  hr  at  once  ;;rcatly  rnhanceri.  tion  o\'rr  the  prnori  of  thc  next 

in  Saskatehpwan's  rural  area.;  has  ‘s  on'-''  below  Its  all-time  seven  pomk-  above  the  level  ofibc  called  Stellar  .^.i-  Star  noi  Canada  is  the  only  memher  of  the  (Continued  on  Page  12,> 

not  abated.  Although  thc  Liberal.-  "f  223  vvliirh  was  reached  in  April  a  year  ago  vv  lien  the  iiide.x  'b®  Common  wealth  that  was  able  and  - 

lay  great  5110^,?  on  this  situation  .'cai.  sloori  at  1818  '  ^ ^ti  no?cl  i*e-  conclude  at  Torquay  m 

however,  most  ocoolc  know  lhat  it!  Conversion  lo  Pefcnce  There'  IS  every  indication,  how-  backed  by  the  common  _ -  ^  agreement  with  thc  WHERE  TO  EIND  IT 


Canada  is  the  only  memher  of  the 
Commonwealth  that  was  able  and 
willing  to  conclude  at  Torquay  m 


'Continued  on  Page  12. > 


backed  by  tho  common  gold  le-  , 

'  '  ,1  ,  ■  ,  n.jior.'-f.i  a  trade  agreement  with  thc 

serves  of  all  participants.  Balances  -rv,  ,, 


me  iremenaou.;  cap.  al  expan-  naus  ly.  a.  Aiexa^er,  deputy  ,  „p,ain  the  fact  ever,  that  the  downward  trend  will  .i:  United  States.  3316  other  members, 

experienced  during  the  past  '8  f.-'henes^  told  the  con-  ^  ,'t,al  industrial  output  is  down  continue.  Wholesale  prices  fell  j^f  V  ^clc  ar  ince  l'"‘='''^'"fi  Great  Britain,  refused,  af- 

b-'-  yention.  He  urged  that  the  L.'hing  1  is  much  more  and  are  now  mm-e  ih.n  concerned  would  become  at  once  i  _  u...... 


WHERE  TO  FIND  IT 


,  .  ■  ui  'cc  seven  months'  bargaining,  to  Dividend  Declarations 

iriotcrminable.  ^lacrrnt  tho  t'nnrf^i<imi<3  E-hoes  from  the  Market  Places 

This  policy  could  be  cflcctcd  ^  ,  .  T  .  Management  and  Labor  . 

without  fundamental  chances  in  to  them  bv  thc  Lnilcd  Canadian  Business  Index  . 


.  inriuQtTv  ch  ]A  f  J  political  sins  of  the  C.C.F. ers.  .while  not  only  capacity  is  larger  imuch  more,  and  are  now  more  than  'ter  seven  months’  bargaining,  to  Dividend  Declarations  2 

If  mflat.on  can  now  be  con-  ndustiy  hould  pie.;s  for  Icgi.sla-,  j,.,  ^  ^  appraise  the  but  al.so  significantly  more  labour  fom' per  cent  below  thc  April,  1951.  | ,,  ,  f,.  accept  thc  -uhstantial  concessions  ^ 

■idered  heked  it  is  important  to  Lon  insisting  that  adequate  pro- '  ^  of  is  in  employment  this  spring  than  I  figure.;  The  Dow  Jones  fulure.;.  o  ced  o  \hem  bv  the  UnUed  ' 

qualify  that  this  is  .so  within  the  tection  be  given  fisheries  when  "  oiscoveiies  ot  h  .  is.  'without  fundamental  changes  in  ofciea  to  mem  ov  me  Lnitcia  Canadian  Business  Index  .  a 

franiftwoi-k  of  Ottawa's  more  gen-  dams  and  similar  stream-affecting  ''9®bium  oil  in  the  Jo.'terton  and  a-'  ,  .  .  ,  tr.  .i  f  hmri  “  t  ,  ' ,  .  .i  .  poRiiial  institutions  of  the  eon-  States.  Eiidicott,  Communist 

,  ,  ,  ,  ,  ..  .  ■  .  J  .  ,  Rioek  aiea;  It  had  been  loudlv  The  shift  from  eivilian  to  defence  ho.d  out  a  strong  promi-e  that  '  ,  j  i,  ,  The  stiimbline  block  tn  an  afiree-  Propaganrlisl — Editoria,;  6 

eral  monetary  and  fisca  pohe  es,  projects  are  undertaken.  hiock  aieas.  ii  nan  men  lounij  -  ,  m  ,,  st  tueni  member;.  France  and  Italy  i  nc  .-tuinoimg  niocK  tn  an  a,i  ee- 

T/  ■  .  ,  ,  ,  ..T-u  .  1.  ,  .  .  n.nelaimeri  hv  Ihe  liberals  lhat  the  production  is  thc  mam  cause.  In  a  vvor.d  commod.'y  prices  may  even-  ,  ,  ,  ,  .  ment  was  Imneiial  Preferenee—  I.'"'""''-'- ‘'iiaria  .to  mivko  iii 

If  movie  theatre.;,  hotels  and  re-  The  branch  of  the  indii.strv  Pi  oc  laimeci  ov  mPL.ioeia..  maim  r-anaHai.-  ..iiini,  ha-  ik-  ho  ,,,,  h^a  hi.  ,v  incently  demded  to  set  up  a  cu.;-  '"®'"  impel  lal  lielciei.ie  wveai-.  Hint.;  to  Investors  .  7 

tail  e.slabli.s'hment.;  could  rush  which  i.s  predicated  mn  the  .salmon  oecc.s.-ary  inve.slment  capital  would  ^ant  like  La  tad  h  a.-oi-  U-  .  e  i  ii-ned  lack  to  those  without  thc  slightest  'h"'  is.  certain  economic  advan-  .Wws  oi  We.stern  Oi!,;  and 


,  a  ,  ,  .  ,  ,  no,..-.-  ho  av  ailahle  in  a  ni-n\  inee  det'S  of  ,$300  million  Otl  hand.  leV  Cl.s. 

■  head  with  what  expansion  or  fi.-'I'ery  ma.v  vvake  up  some  morning  t'®'*'  be  availaOle  in  a  piovince  .  ,  ,  /-  a  ,  ,  ,, 

,  ,  ,  ,  .  ,  a  .1  .  .  ,  -  ,  ivh.ivo  ••I.vrrnmenl  was  ennleinn-  5l®a'  amount  of  tooling  up  IS  going  Canada  lias  mnieovel,  haidiv  v, 

improvement  plan.s  thev  may  have  and  find  that  it.s  .salmon  fishery  " -.oveinmem  w  a.-  coniemp  ,  .  ,  .  , 

,  ,  ,  .  J  nf  oi-ivaie  enirroi  isr  Rot  nil  u''  Without  showing  ill  output  fig-  starled  feel  tor  deflationarv  el 

in  mind,  if  cheap  monev  were  no  longer  exist.-,  .said  the  Rriti.oh  luoiis  ol  piiv  ate  eniei  in  i.  r.  put  on.  ,  .u  .  .  ,  , 

....  ..  .  ,  .,,.,...,1  o'.c  j.iri  tnnniannia,'  i  n  i  n  r  uic.-.  Materials  that  rome  m  ar?  frets  of  the  two  i.er  cent  inennur 


.  '  ,  .  Z  .  .  ,  ,  of  .■..■ivaie  eniri'ol  isr  Rot  nil  Without  showing  111  output  fig-  starled  feel  tor  deflationarv  ef- 

in  mind,  if  cheap  monev  were  no  longer  exist.-,  .-aid  the  Rriti.oh  luoiis  ol  piiv  ate  einei  in  i.  r.  put  on.  ,  .u  .  «  .  , 

■  vailahle  tn  the  provitice.s  and  Uoinmhia  officer,  adding:  natural  ga.;  and  .-peetaeulai'  mining  _  ‘'”'''7,1"  f®®’-'  'b®  I'®''  ®®ut  piennuni 

miimetpahtie.s.  and  in  the  re.ciden-  "H  anyone  ha.s  any  dniihl  of  developments  m  the  north  are  ad(J(*d  to  lov  en  oi  les  no  i  lie  as-  which  her  Hollar  riijoys  over  . .  .  . . 

tial  housing  .sector,  the  conibiiied  "hal  may  happen  here,  let  him  ehaogmg  the  pieture  While  the  •  ,up,.„  _  an  ee  cousin.  In  1.  .1  it  was  at  an  .siafcsl  AA'eaMh  Repository  No  t.-ade  baiiier  at  all  .-hould  Anzto-.N'e  w  i  H  Ke, . -Addi.-en  9 

-  - -  -  -/hX®  8  quick  look  at  what  has  P®'bnE  date.s  hav  e  been  w  tthheld,  A  connnon  Br,t..-h-.Miiertcati  cur-  stand  hetvveen  the  Bntt.sh  ('noimon-  Tyfar;,  9^ 

Comnanv  Faminnc  hS'PPened  on  the  Columbia  '®  ^II  intents  and  purposes  election  f  ;  ,  ...-omploved  was  work  J''"*  'hat  les.s  dollars  remain  wealth  and  the  United  States  The  B.C  Electnc  7  ^'{^larttc  r;  F  9 

company  tamings  and  ,ts  mbutanes  m  ,.he  ®8mpa,gn.s  are  now  in  progress  ho  -r  .  ‘‘""i  T'"  'b®  best  means  of  ex-  trade  barners  against  the  countries  ^ 

,;.„.,iS'ii'A»'  ■  ■  ■  Th'  d,.  1.01,  .„d  Albert,.  !;;’y’;r»re  pb,0,  ,1,d  t',SmV 1',?"  T,  •>’'  Brt„sh.A»enc,,.  ec  Ce;  M.rt.-rv  , 

PrevooAis  total  8:«,9a4  ,84..,nA  Columbia  River  moves  on:  AH  over  the  west  however,  'he  |  7  "hTn  t  "o^  have  the  immediate  effect  ofias  possible  and.  in  course  of  time, :  Can.  Steamsh.ps  4  P-ton^E.D. 

"3  f:!i  r"'  ,  ;(■■■»*■■«  ii"'*  >i»™.sti„g  one  |,j  I-' ,  ig.n'r.f'sst's  Kiswi.  ‘i 

159  282  o.2fi'i  The  mind  of  the  people  of  gram  crop  exposed  in  the  fields  all  regions  the  available  resources  are  poorer  in  money;  but  freedom  I  Taking  into  account  the  revolu- !  Consol'd.  Paper  7  Reitrnan's  2 

'n-*  ^39-*°”^'“  Columbia  is  being  con-  winter  and  planting  another.  With  fall  short  of  full  utilisa-  Wages  Crucial  Factor  would  be  secured,  new  opportuni- Itionary  progress  achieved  in  r®- :  9  Sag^ina^p"*  2 

225  jj2-*  .slantly  conditioned  lo  the  proposi-  the  men  on  the  land  too  busy  to  at-  .ja,.,  While  these  contrastino  situa-  flexible  factor  in  the  ties  opened,  mobility  of  men, 'cent  years  in  the  productive  capa-jDom.  Coal  4  St.  Law.  Corp.  7-8 

....A  -  -  --  linn  that  nrwvvAr  nunrjiocc  tr-s-^A  it  J/*-,!  _ *  ^  ^  Aa^^a.  _ i.  _ i  _ ;*-.i  in  tVio  t<»r9h_  E.  Steel  Prod.  7  Shawmigan  2 


the  political  in.-titiiLuns  of  the  eon-  States.  Eiidicott,  Communist 

•  i.iif.ni  ..■..'.■..he.-'  Fiaiiee  and  Italv  The  .stumbling  block  tn  an  agree-  Propagandist  Editoria.s 
stituenl  membci.;.  fiance  and  Italy  ,  ,  n  r  l-ondun-Canada  Jet  Serviee  .1 

recently  decided  to  ,;ct  up  a  cu.;-  '"®'"  "'85  Imperial  Preference-  ^  Invcstnrs 

toins  union,  without  thc  .slightest  'bat  is,  certain  eennomie  advan-  .\Tw.;  ol  We.stern  Oi!,;  and 
mtentinii  ol  giving  up  nnn  iota  of  'ages  granted  .-ince  1932  to  the 

their  (lolilical  u,dc|iendence.  And  memher;  of  the  Riilish  Commnn-  •■’o,',7'777''ke»''sV,a'l  istn’r 
have  not  Great  Britain  and  Eire  '.vea.th  hut  wiliihnl.'l  fiom  all  otlini  Miivenvent.;  from 

the  same  currency  vv  ithoul  any  (ml-  r.-.iinti'ie;.  ineluding  the  United  Canadian  r»(irl.s 

itieal  dependenrr '■  .Stale;-,  ('<LMI’.ANA'  l.NDEX 

Safest  AA'eaMh  Repositorv  Nn  t.-ade  banter  at  all  ,-bould  An;!<’-.Ne w  1  d  Ker.-Acldi.- 


( TLMI'ANV  l.NDEX 


Paul  Serv.  Store.s 
Prov'l.  Transport 
Waterloo  Mfg.  . 
N  .Star  Oils 
Coniaurum  JVI.  . 
Chestcrvillo  M.  . 
Cent'l.  Patricia  . 
Amer.  Neplialine 
Anglo  Newf'd. 
Slier  Gordon 
Invest  Foimd'n. 
Brazilian  Tiac 
Can  Marhmnv 
Inter  City  P.ak' 
Frifman's  (Can) 

Total  to  dale 
^ange  . 


8.47,782  826.391 


37  0.61  v-oiumoia  reiver  moves  on-  .All  ever  tne  west  nowever,  the 

’  08  apa®®-  farmers  have  been  harvesting  one  j 

282  o!26<i  "The  mind  of  the  people  of  grain  crop  exposed  in  the  fields  all 


I  1,-.  ■  . . ■'..-..o.  . . I'.iiim.a.es  nave  oeen  3,,^,  c<|;iipnient.  are  not  ''''  '®"®'  "age  rates  again,  except  to  a  nappier  i;ie  111  geneiai  ana  m-  piay  01  me  pMcv-„.rv..o,. 3  V'olamac  Mine;  9 

3  . SI  .destrov  ed  in  the  proee.-s.  Pow  er  r.ommaleiH.  'ullv  or  eastlv  t;  an.sferahle  Pither  'hmugh  aiilomatie  elaiise,-,  tying  timalely  to  higher  slatidard.s  nf  rea.snnably  free  mohilily  of  la-ior  intp.  C'tv  B-k  2  ,.,"''p77e  if 

|at  the  Pxpenm  of  0111  salmon  in-  To  mi.M  the  Doughs  government  ; ,p{.R„,r3]iy  o,  geographically''.  wage-  to  the  eo.st  of  living  index  materia!  prnsprril-.v  one  may  a.ssume  that  there  would  Jjjfp,'  pp^ieum  4  Geo.  \\7ito.9  *  4 

-t3.o0't  dujtry  i*  not  piogreii."  __  I  the  Liberals  will  need  to  gam  a  tContinued  on  Page  12.)  t  iContinued  on  Page  12)  Before  the  layl  war  half  of  Can-  |  (Continued  on  Page  12.)  'invest.  Found  2 


THE  riNAXCIAL  TIMES.  3IAT  9,  1952 


Brazilian 
Earnings  at 
New  Record 


1st  Quarter  Gain 
Shawinigan  Net 


Dividend  Declarations 


A  subftant'.al  increase  in  reve- 
nues  and  an  improvement  of  9  7  ■ 
rents  per  share  on  a  common  stock  ' 

T.  net  earnines  is  shown  by  Tire 

Shawinican  Water  and  Power  Co.  -'^sdia-At. antic 

in  interim  report  covering  the  first  Acad.a-Atlantic  Common 


Nickel  Future 
Is  Seen  Bright 


Report  reflects  large  scale  m  interim  report  covering  the  first  Acad.a-Atlantic  Coir 
_  .  tacf  nuarter  of  this  year  as  compared  Acadia-At’.antx  Pfd 

expansion  in  1951  ana  period  of  9al.  .Vsiie» -Surpass  Shot 

necessary  new  financing  statement  shows  revenues  from  '  Aluminum  Co.  of  C 


Year  ended  Dec.  31st 


Orer.  ret  enue 

149.8h,-vT:4  1.33  998,48 

Net  earnings  35.23,3  877  33.944  97 

•Farn  on  com  *2  48  2.35 

35’ork  cap'tal  53.871  475  41,793.97 

Ciirr  ra’io  2  24-1  2  95-1 

*On  ne  '  subdivided  stock  out 
standing  at  end  of  each  >car_ 
.Annual  report  of  Brazilian  Trac 


with  the  same  period  of  951.  ,.Vi;iie« -Surpass  Shoe  Stor 

Statement  shows  revenues  from  '  Aluminum  Co.  of  C.  Pfd. 
eicctftcity  sales  for  street  totalling  .■Muminum  Limited 
S9.lfi9.88P  compared  with  $8,299,575  .Anacon  Lead  .M.r.es 
in  the  first  three  months  last  year  .Anglo-Canadian  PAP.  .. 
— an  increase  of  19  5  per  cent —  .Ang.o-Canadian  PAP.  . 
with  demand  for  power  continuing  Ar.glo-uan.  Tel.  co .  'A'.. 


1.33  998  486  a'-  8  h.gh  level.  |  .Argus  Corp.,  Common  ... 

3304.1074  Income  from  temporarv  invest-  .Argus  Corp  .  Pref. 

2  .35  meitts  and  rentals,  at  $142,297.  was  ..Assoc.  Tel.  A  Te 
41,793.971  S181.6.33  lower,  while  dividends  Assoc.  Tel.  A  Tel  .Arreai-s 
2  95-1  fi'Om  substrit.ary  and  other  com-  .\unor  Gold  Mi.ies 
tock  out-  hstitcs  rcma.ned  unchanged  at  B.,nnue  tan.  National*  . 

,  $337,827.  Bank  of  .Montreal  . 

lan'  Trac-  Operating  and  other  expenses  for  Toronto  . 


was  increased  to  $1,499,909  from  Ri-own  Co  2nd  Pfd 


■pp^  ps-nmi-  for  1951  arc  on  $1,250,090.  and  orov.sion  for  income  Bulolo  God  .Mj.ne.«  ... 

basis  of  ‘14  214  988 '.^hat-r^  of  new- and  profit.^  taxe^  Burns  A-  Co.  Ud  !  ! 

su'ndn  idrd  stock  an  inct-case  of  against  $9i3.422  m  .9.m.  Tnc  sum  p^rn.^  A  Co  Ltd  .  '.A'  . 
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President  says  industry  | 

will  emerge  from  any  *  '  " 

recession  stronger  than  Auto  Electric  Service 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


'  Sooner  or  later  we  will  see  a 
'recession  in  general  busine.ss  which 
.will  affect  the  nickel  trade.  Dr. 


Company,  Limited 


Notice  is  hereby  given  that  Divi¬ 
dend  No,  21  of  IZ’g  cents  per  share 
on  the  Class  “X"  Shares  of  tbie 


Canadian  Car  & 
Foundry  Company, 
Limited 


John  F  Thomson,  chairman  and  *u- 

president  of  the  International  Nickel  *^9  tne  Cla.'.>  .\  Shaies  of  trie 

Co  of  Canada  told  shareholders  Company  and  Dividend  No.  18  of 
at  annual  meeting  this  week.  He  i2i.>  cents  upon  the  no  par  value 
expressed  confidence,  however-  Common  Shares  has  been  declared 
supported  bv  the  experience  ot  the  ^ 

pa>t-that  the  nickel  industry  is  Pa.vable  on  and  after  June  16th. 
capable  of  emerging  from  this  re-  19.52  to  the  Shareholders  of  record 
cession  stronger  than  ever  w  ith  ,  at  the  close  of  business  on  May 
new  important  peace-time  applica-  jg.2 

tions.  :  '  ’  '  ■ 


■  But.”  he  said,  •'this  w.ll  not  hap-‘ 
pen  by  itself.  This  company  must 
continue  to  search  out.  win  and 
hold  markets  for  nickel  in  all  parts 


By  Order  of  the  Board 

A.  KERB, 

Secretary-Treasurer 


i.=  5  299  .thai'c.'  over  figure  a*  end  prov.ded  for  1952  ref.ects  the  high-  Burr..-  A  C  o  Lie 
cf  p,-,n  cr  taxable  income  and  the  o'd  age  Buttei-fi.v  Hosier 

Balanco  sheet  rcflocis  fin^i'c-ng  security  t.ax.  a-'d  would  have  been  VJj;  Fpod'pfd^ 

ope.  atio-.t.  duri-g  >  ea-  net  •'■orki;  g  higher  except  for  the  proposal  ^ pp,  j  \ 
capital  .ino.'ing  a  >  idc  increase  a,=  -ruf  yeai'S  federal  budget  to  l.mit  Csn  Foils,  A  F. 

comrarod  'vith  rn,'i  of  19,59  F.xcd  ti^e  rale  of  federal  income  lax  or.  van  fo  .s  conn 

S'set«  a’o  np  apove  $535  million  at  elect". c  utilities  to  43  per  ce"t.  , 

$898  798  438,  and  .ong  term  debt  After  provision  for  oavm.ent  of  ^exei-it  Pfe 

about  $.32  4  milron  at  -190  779,914  ^-.v, nerds  on  preferred  shares  I'ar  Int  Irv.'Tr 

Fixed  a.s.-et.-  mclndo  con.-i ,  r-tion  !,p.  earn.ngs  or  common  .shares  F*”'  m’.’ .-.Vr  rZ 

works  ir  o.  prvo.s.s  of  si99.9in.n77  amounted  ‘o  .S!.n75, 783.  oi-  49  4  cents  ^  ^r'  M^.t  Com 

In  d  rorior.v  "cpovt  Hemv  Bo.--  ^  ,$ftfi.5,871,  Can  Oils  cos  C^ 

den  prc.-idc-f  states  tnat  there  gp  -  jerts  a  s,hare.  i-  1951.  Di-  Car,  steamship  L 

were  ir,c!Ta,:es  1:  a'l  branches  of  ^ 'rtenh;  p, id  op.  ihe  com.mon  shares 

the  husir. r.-s  except  the  Dio  do  Jan-  ^  5^33  475,  ;he  same  as  last  can,  L-tMiti'eV  pTc 

eii-o  Ti-m wavs  wnirh  ope  ated  at  Cdr.  Car  A  Fdry 


$898  798  438,  and  .or.g  tern-  debt 
about  $32  4  milron  at  sinn  779,914 
Fixed  as.-ets  include  cop.-i  ,r-tion 
wmrks  ir  .sf  si99.919.977 

In  d  rectors'  "epovt  Hern  v  Bor¬ 
den  prc.-ide-f  states  tnat  there 
were  inc!Ta,;es  1:  a'l  b.-anches  of 
the  busire.-s  except  the  Dio  do  Jan¬ 
eiro  Ti'^mwavs  wnirh  opo  ated  at 
e  lo.s.t  The  electric  l.ght  and  power 
subr-idiarie.-  nrrea.sod  thei  ■  sales. 
6  2  per  ler*  over  1959  de.-Pite  a 
se\-ere  sho-tage  ir.  water  .mppl'-' 
The  Dio  system  was  particilaiTv 
affected  bv  nadeouate  rainfall  and 
Vfr  -  low  river  flows 

TelepiTvno.s  ir  s^.-vuce  tot.ar.ed 
467  237  a*  the  end  of  the  year  an 
increa.-e  of  ,39, ,348  Rat?  .ncrease.= 
were  obtained  affecing  32  per  cent 
cf  the  t-tal  te.rphones  r;  use. 

It  is  hoped  report  say.s.  •'-.at  * 

•Will  be  P'-'.-.-ibl-''  to  .aLse  ;n  Brazil 
muc.h  of  the  cap;t.il  renuiren  for  the 


Invest.  Foundation 
Has  Better  Year 


Year  ended  March  3is 
19.52  1951 


Gro.A'  Income 
Ne*  F,arnir.gs 
Ea’-n  on  Com 
Annual  report 
Foundation  Ltd 


One  pc  p  B.-oiiLan  rompan.v  has 
been  form'd,  in  'he  state  nf  Espirtto 
Santo,  ar.d  other?  are  planned 
C7a?  sale.'  .n  t".e  cit;c.-  R.o  de 
Janeiro  Sa*  Pa.ilo  and  Santos  grew 
bv  19  r<-r  cent  in  •-c  vear  and 
thei-e  W  a.:  a  ne*  gain  'Of  18  284  -on- 
s'.imers  t^r  total  now  ne.ne  257  329 
Deferring  to  the  tig-tening  of 
B-a.*i|'an  exchange  rcgu.alion.j  t! 


o'-upi  ;o  n-.p  rig-tening  o: 

F'a.*i|'an  exchange  rcg'u.ations  :n 
January  1952  ■•ep.?rt  -'aTs  f,rt  •-.e 
c ; :  rc‘'^r j  'Tidve  no  lo  believe 

that  tne  change  .n  tne  regulations 
wi.l  pre.iuriiciar.v  affect  '  the  com¬ 
pany.  .r  obtaining  dollar  and  s’er- 
Iing  excnar.go  to  take  care  of  it- 
requirement.-." 

Wide  1951  Gains 

Can.  Machinery 

Tear  ended  January  31st 


il  required  for  the  Foundation  Ltd  for  fisca.  year 
^x’pansion  o_f  i.e  telephone  s,vstcm.  e.vded  March  31  1952,  -hovs  a 

an  rompan.v  has  mode.-t  ;m.p’’ov  pme"t  n  g  o.-s  in- 
e  -tatp  of  Espirito  come  ar.d  .r  ".e*  earnings  o\er 
are  planned  f.gures  for  p.-eceding  veai.  F.avn- 
?  citic.-  R.o  de  mga  we-f  “qual  to  89  94  a  .-haie 
and  Santo,;  gre-w  on  o'it.-‘and;ng  S3  oi'eferred  sva:e.= 
n  •■'c  vear  and  3s  compared  with  $7  59  a  sha-e  year 
am  'Of  18  284  -on-  hetoi e 

;ow  of.ne  257  329  ^'^sis  of  p-icos  .:'..i"en*  a*  *_•« 

'.o  tig-te-  ro  o*  cio.-e  of  husin.cs.''  M-"ch  31  1952 


a'CsO"  va.ue  of  corrpar 
•ov'-p-i  a"  exCf'S  of  8". 


t.s  the  .high-  Burr..-  A  C  o  Ltd  .  B  2  09  J9 

the  o'd  age  Butterf..v  Hosierv  Com.  .49  19 

have  been  ^  Bakerie.s  Lid.  ....  35 

propo.-a.  ..  ^  gp  Pet..-  .A  fio  15 

:et  to  Lmit  car  Foils,  A  Extra  .  ,  15 

vme  lax  or.  '-an  fo  ..«  common  40  ■!} 

c  ,ar.  Foundries  A  F  .A'  1  59  ■" 

‘  '•  “  .  ,  Can  B.eucrif-  Com.mon  -1,5 

ravment  of  j.-e:vent  Pfa  :.30  .32 

ed  shares  -'an  Ir.t  Irv.Tr  Cpinmon  19 

I.st-  aba-e-  h'an.  Int  Inv.  Tr  Pfd  125 

iov  Malf.ur  Com.  2  90  59 

w  49  4,_e^,e  van  Malt  Com  Exfa  59 

m  .$8fi.s,8.1,  Can  Oils  cos  Common  ton  25 

'  1951.  Di-  Car,  Steamship  L. res  Pfd,  i  S''  12.5 

Can.  VVeste.n  L.imber  .59  12 

mon.-nn.e.s  Western  Lumber  59  If 

p  as  ,as.  Can,  L'tililiep  Pfd  .5  09  1  25 

Cdr.  Car  A-  Fdry  A  1  99  2.5 

_  Cdn  Ca.'  A  Fdry  Com.m.on  89  29 

Cdr  Dredge  A  Deck  1  70  85 

Cdn  Dredae  A  Dock  179  $5 

lAtlOn  -Idr  Fairbar.ks-Mor-e  .1  99  25 

car.  Ice  .Macnin  .A  . 89  29 

Cdr.  Ir.gerspll-Rar.d  ...  .  19.9 

X  6cLT  '3an.  Safewav  !st  Pfd  1  17 

Ca-  Safe-.vav  2r.d  Pfd  ...  123 

.'atelli  Food  Product.-  '.A' 

March  31st  Catel'i  Food  Products.  B'  ...  -5 

9  iQ^i  Caiel’i  Food  Product*.  A'  ...  -12 

^  Catf:;;  Food  Products.  B'  ...  2.' 

.  Catelli  Food  Products,  .A'  ...  -3' 

213.391  191.39.  Ca-eP.;  Food  Products  B’  ...  2* 

158  579  168  899  C*rrral  can  Invest  .  Pfd.  ..  2'j 

1*'  14-  Celt, a;  Pat-icia  9a 

Cflr.c  Knitting  Co  199  59 

I..ve*Tr.  nt  Cochrar.e-D'unloo  '.A'  89  29 

’iscal  year  Cochrar.e-Dunloo  Pfd  1  29  39 

-hovs  a  Coc'iishiitt  Fa  -r'  Equip.m,  t  too  25 

,  ...  ...  Cor.iau.'um  Mine.-  92 

^ .  Cons  Div  $•  SCO-,  Pfd  t  59  7.5 

mr.gs  o\  er  (-p.-.  Textile  Com.mon  ‘.29 

ear.  Earn-  Con.-  Toxti:*  Mills  pfd  1  on  59 

■'4  a  -haie  Co-.*  T'.'.patres  L’d  "A'  59  12 

-e8  -'-a-o-  T-eafes  Ltd  B 

sr.a"e  year  Cornicamd  Paper  new)  .VI  '2 

C.'ir.-.os  I.r.ne-,a'  M.1.S  -’5 

-p--  a-  --a  Crown  Co'k  A  Seal  2  99  y' 

,  *3"  'Qv-i  Crows  Nes*  Pa,-.-  Coal  409  2  99 

-  .5.  .HO.  ,  I.eathe  A'  .  1  59  37' 

•s  no.c.ir.gs  rio-e  Mr-es  Ltd  17- 


Q  Ju.v  29 

<3  Ju  V  29 

4  Oct  29 

«  Oct  29 
<5.  .Tune  12 

.\lav  iS 
Q.  Julv  1 
Q  Mav  la 
Mav  IS 
Q.  Mav  15 

<3  .tune  16 

Julv 

Q.  June  29 
June  2 
June  2 
<3.  June  18 
June  18 
Q  Mav  15 

5  Ju'.v  2 

<3.  Julv  :5 
Q  Oot  15 

Q  Mav  15 
<3  Mav  22 
Q  Ma-  22 
$  June  12 
$  Dec  12 
<3  June  2 
<3  July  2 

June  28 
Q  Jure  3 

June  3 

-Mav  31 

Mav  31 

■Aug  39 

A..g  39 

Xov  29 

Nov.  29 

■  Ini.  Ju.v  2 

June  j9 

S.  Julv  10 

Q  Mav  15 

O  Mav  15 

Q  June  1 

Mav  19 

S  June  39 

Q  June  1 

S  Turx  2 
13  June  2 

June  2 

<3  Ma-  30 

Q  Jure  2 
Mav  15 

<5  -Mav  15 


372  484  over  ■  Dr  V  A  . A";  Inv  Pfd 


bon^  vaLm  After  deducing  the  Brmge^co 

r.-efe-red  .-hares  a  o-  -,  .n..dp.-  Don-imo-  Engineer  c  Ex 

.vg  value  of  com.m.o-  st-va  was  n-.m  n-oi-  Ma’*'.ng  "m. 

.$37  75  as  .aga.n.M  $33  80  at  the  end  Do-r..  Sco*  Ir.v  Com., 
nf  -he  rrev"nu.s  year  Do^-  w7'.®Voo?mon  . : 

Regular  d.vinerds  amoui-f.ng  ‘o  -rj,.  p,g 

S-3  a  -hare  -vere  paid  o--  declared  or  Dom.r.io"  viatting  Com. 

'he  8  per  cert.  .$.50  oar  c'.im.iiia'tve  P-p'-T'-lFreres  Ltd  Pfd 

creferred  s-ock  and  dividends  of  Common 

$1 'Jo  p.us  a-  extra  of  80  2.')  were  Frr.oire  Brass  Pfd 
pate  0"  nec.a"ed  on  the  comm.or..  Frame;  .A  Heating  Co 
Psvment  of  these  dtv.ne-d-  requir-  E”*i.",gs  Lim.ited  '.A 
eq',$lfi0  378  The  bala-oe  of  filO'Ol  rplp  Mpi"'  c”'  r' 
v  as  •ransferreo  to  ear-eq  -•..rp.'us  ,a  j  Frer.m.ar  Com  E\- 
'.v  h  ch  r.o.v  -tar.qs  a'  S'J20fi3L  Ga.r  Co  of  Canada  P 

I”,  -he  q.-ectors'  -port.  A  .$  S":.".'’.; 


Oper  Profit 
N't  Earnings 
Earn  per  .'hare 
Work  fanital 

\r.n',i.a,'  wpo-  , 
re-v  Coro  Ltd 
e.nq'-d  -Taruarv 
rre-a'ir.g  rrof;-- 


$44"  49fi  $2.30..39g 
179  578  78,316 

1  79  0  78 


5  99  1  2.5 

1  50  49 


June  18 
Apr  39 
Ap'.  39 
■Mav 

Apr  .39 
Mav  3.1 
M.av  t8 
Mav  1,5 
Mav  1 
Mav  1 
Apr  .39 
.Alav  15 
-Apr  39 
A  or  23 
M.av  a 

Mav  15 

Jure  39 
Mav  15 


e.nq'd  .Taruarv  3]-:  fq.sf; 
rre-a'ir.g  prof:--  n  r.eariv  ;nn  p.- ■ 

pa-*  p-p..,p4  y--  ..^,3. 

ir.crea-r  of  rm.-e  -o  129  pp.-  c-'ni  in 
n-'  ea'rirg.s  afte.'  a.i  ch.a.'ge*. 

Balance  Jirct  -'.'.t,'.  .-  a  sire  gth- 
ering  of  w'or^i.r.g  car  ta!  po.-itio-- 
curing  vear:  a  red  ictior  ir  furdeo; 
cebl  to  850, (Vjn  fmm  875.000  and  ar. 
tre-ea.-o  :n  s'.irri'j.-  to  8870  0.32  '''omi 
$530,487  a-  at  Jamiar'-  3I-t  105;. 

Ir.  di.octors'  lero;-  j  C  '-ar- 
lo.n.  president.  staT-  •■'at  resiLt-  of 
com.par.y's  n':odernization  program, 
so  far  have  been  sa’; -factory  and 
♦ha*  additional  equipm.ent  is  on 
ordo". 

•Accele.a'ed  de.mar.d  for  the  com- 
ran"'--  rro.d'ir’.-  rcf'.'rt"'  ■  a 


78. ,716  Fraser  pre-i.'fpr.t.  .-ta’c-  that  d'.ir:"; 

9.78  'he  yea-  d.-'cto-s  a'jtho-.zed  pir-  Graf 
.589,753  cha.-e  of  I  282  .-hare-  of  o-.‘standin 
a  Mach:-  P’cferrcd  stoc.-i  These  s  a  r  e 
oa!  •■ear  biugh-  at  a-  average  pr.ce  of  «51  55 
2  .-ho'.'r,-  h.-ve  'pepr  redee'-mpd  a- a  oarc’llod 

.-  ;nn  p.-'-  To..-  o-jt.-tardwg  .820  84!  of  tr,( 
a-d  a-  or.ginai  40000  .-hare.- 


Fr.am.e;  .A  Heating  Co  .. 
Fi'tir.gs  Lim.ited  '.A' 

Ford  Motor  Co.  .A' 

Ford  Atoto-  Co.  B' 

A  ’.  Frei.m.ar  Com  Extra 
Ga.r  Co  of  Canada  Pfd 
Ger.e-a'  S*ee'  Ware-  Com 
G'ai'en  Co,  .A' 

G.aftor  Ce.  '.A 


m«  A  -Atabast.  2  99 


i.'o--ons  Com.. 
Cnttor  Pfd. 


Saguenay  Power  Firsf 
Quarter  Earnings  Gain 


S.-2.ier.av  Po'-ver  Co.  Ltd  reports  '-'tti-'ie-  . 

....  _ _ t-..  ,'.-a.,a  Invei*  Foundation  Pfd 

^■‘r.nn'o _ Inve-mi's  Mutua’ 

■ila-c.n  .jlst.  19.r2.  -up  at  8429  8.-).  from.  Kerr-Addn-on  Go'.ri  Mines 
S284.891  for  corre-por.dirg  period  John  Lahat*  Lim.it'd 


Home  O  c-n  ..., 

Hudson  Ray  M  A  8.  .. 
Huror  A  E-;e  Mice.  .. 
Im.pn-ia:  O; :  Co  .  .. 

I-ier  Me'a  «  A'  . 

Ir.'e-.  Pa  rts  Pfd . 

Ir.'er  CtiL'ie.' 

Invei*  Foundation  Pfd 
Inve-mi's  Mutua’ 


of  last  vear.  Net  for  latest  period  ,'o'nn  .A  Lang 

,2....  .1-.-.,-.  in  Lake  of  **•?  Wood-  Pfd. 

Wo.-  cq..a.  to  aim.o--.  Ill  ..me.-  j  ,),p  wood-  cor 

preferred  d.vidend  req-Jirements  Shore  Mine- 

Operatirg  revenues  for  fir.st  Lamaque  Gold  Mires  . 
quarter  of  this  vear  -vo-e  -Lghtlv  Lam.bert,  '.A; 

^2.62.02.*,  a.=  ^rirrpa-^a  ••v:rn  Alf  La'r.r#*:-  R’  . 


1  rto  3.' 
!  00  25 

7  00  1.75 


par.*’ 5  r'*'rrr'‘r:.*:vr  pnt^tion  ihri*  xre 
rroEram  '.vss  undor- 

takrrn 

F5'‘k-'''r  of  0Td?:*5  .s  r^porte^d  a:« 

Reliance  Pet. 
Earnings  Gain 

Year  enned  D'cern'oer  31.-* 

1951  1959 


855  Powe 

wq  c-n-..-  qorabi.v 
i.*'..-t  8359  348  ■'•' 
'.p  a'  8454  72!  ' 
0  tav  r.-o\';.-.on 
a-  8524.919 


Sidney  Roafing  Hit 
By  Building  Resfriefions 

.'.nni.al  ■  e-nort  of  Sidney  Roofing 
a-d  Papev  Co.  Ltd  for  19.51  sho  vs 
ea  ing-  do-.v'.  a*  .9235  182  '-••m. 
9381,593  the  year  ’nefoiT  R  \V  May- 
he-.v.  president,  in  direotors’  report, 
'ta’e.s  t'nat  rhe  roofing  division  '.*'as 
influenced  by  goiernm.ent  remric- 


PU'C.’oSed  A'f  I.arre--  A 

'--  a:  .989  9,70  \'f  La-T.'n?'.  •  F,' 

•'  .  La  :;a  Secorri  Card'.  S.m-t 

c-.-o  oVo'  ’'7'' 

I I.ohlav 

v^  ss  S32  000  aw  Groc  'A'  B-^-us 

t.on’fl’.v  a.«  R' 

_  Lnb.arv  Grr>r  B’ 

b.'  M  Lr'Avner  Co 
if  MacLa-e-  P  ,$  V 

'  McCoi:  Front  O'l  Com. 

'iefions  McIr-.-re  Porcupine  M  . 
■  (.rions  Maca-sa  Mines 
loy  Roo.ing  M-;.a  conr.par.i  .... 

19.51  shovs  'Cin.'nr  Co-poration  .... 

.35  '8'>  '--.m  .'I.'che'.l  T  S  . 

T?  W  m-7'  V'*c'-e'.'  Co..  Rom . 

R  Mr,.--  Co.,  Poo* 


Orer  F-- 
N-*  ILar.r:.' 


1  924  .41 
329  “98 


298  989  ntero.-t  of  -'no  defense  program. 

Credit  restr.ctions  applvmg  to  re.=i- 
Pe-ro.  der.tial  c nr.-r:"uciion  ais.o  nad  the.r 
an  in-  effici,  -o  sa.d 

*  oper-  TTorKii'ig  i:a'  .'.a.  at  De'on-.oer  .3*. 
-.  f'a-*  '®51.  of  8988  943  -ho  ■  eq  siig'-*  im.- 
record  nroiorr.ent  o-.  er  $931.9,59  at  prev.- 
•n  ;r.a-  O'US  year  end. 

Ritchie  Stone  Earns 
‘  "  $3.19  on  Preferred 


iir  opp;  atio  -..--  Tn-  .Ritchie  Cut  S‘one  Co  L‘d  .n 
1  ny  r -.r  gn\  -  a'-.’iai  .'oro— .  9-n'.onth  period  .'.pr  i 
egara  to  -  I.-’  to  December  3!st.  1951  show- 
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Vormetal  Mining 
X'o-mieta'  Mining'  Special 
N'o  -a  Scmia  L  A  P  Pfd 
Og  Ivie  Flou-  Pfd 
Ontar'o  Steel  P.ori  Coin 
0)-iir'o  Steel  Prod  .  Pfd 
Pace  Her-e-'  Tubes 
Pa'o  Con-  G.M 
Pa’o  Con-  G  7.1  Bonus 
Pa‘on  Mfg  Commo.o. 
Pa’on.  Mfg  Pfd 
Pe  imans  t.td  Co.m.'non 


pe-  ' 

Du;-  . 
se*-!  I'-e 
Toro'-'o 
the  Q'i" 
Hoir.i'v 
Divide 
paid  or. 
3*  're  , 

Thi.-  -  a 
denar 
sho'c,-  n 

a  numoe 


lie  a'  o.i;'.;  for  1.9- 
n\'  Ai4h,9no  to  a 
ar,  ;nci'ea.;e  of  70 

e..  ■  -everai  nev. 
>.  O' p  .  oiTipieteq 
K:tC"'.ener  and  o.n 
ein  H.g.qway  near 


rerr.  m.i.  n.oduc-  Pt.'.bI'  Rn-er  Co. 
;o  ,$!0€.195  ai  d  Pre.—ed  Me’a'* 


'lO:  a.m.ount..ng  to  ai  d  pre.—eo  ,ie-a  • 

after  adqir.g  other  irco.me  of  .98.920  B-  ce 
and  deducting  8.38.81.5  fo.-  ger.oral  Q'^cVec 'power  Co  ’ ' 
and  admir.i.-trat.vp  expense.-  917l-  Quemon’  Mining 
977  for  capita',  co.-t  alio-’  ance  and  Re  10  d-r  oventr' 
i.jfioi.i  e,..-  --P>-  i-p-  Robin-on  Little  A 


2,-. 

1  00  .25 

4  no  2  90 


.828.914  for  incorr.e  lax  prov.-ior.  net 
ei.  rnir.g.r  of  .$32..319  pq,.al  to  S3  19  a 
share  on  outstanding  preferred 
-to'k. 

Baiar.cp  .-lock  sho-.vs  net  working 


Holland  Paper  C'o’-nmon 
Rolland  Pape;  Pfd 
Rfc.  a!  Rank  of  Canadi 
Rora’  Oa'a  Da.r.r  .A 


098  ■■■ith 
la'biiitie 


aboir  9‘;  to  1  ‘o  current 
of  8.52.347. 


■T  company 


Inter-City  Bakeries 
Reports  Eornings  Drop 

Year  Lnderl  January  .3Ut 


Gross  Profit  .551  fifio 

Ne*  Earnings  151. 'I'O 

Earn,  per  Share  M5 

TVork  (  apital  94.5,80.5 

Curr.  Ratio  u  45-1 

.Annual  -rport  of  In’er  Ci 
illg  Co  Ltd  fi'l  ll-'.a'  ■  ea 
Januarv  .31-t  19.52  sno-.vs  a 
operating  profit,;  o.  o  net  e 


Extension  Planned 
For  Victory  Mills 

Chatham  —  T.ne  purchase 


Victory  M.lls  Ltd  .  a  subsidiary  of 
Canadian  Breweries  Ltd,  w-as  an- 


151. 'I'O  231  .5K” 

M5  2  19  -.w  dr-clo.-ed. 

94.5,805  811.948  .1:.  Ta.vlor  aL'o  di.-clo-cd  that 

4  45-1  2.82-1  p.ans  arc  under  way  tor  the  erec- 

In’er  Ci’;-'  Rak-  tion  of  -torage  elevators  of  1.000.000,- 
eft  Of 'irri  bu'.ne’  capacity  and  a  solvent  ex- 
snows  a  d.'op  of  traction  plant 

.  9  net  ea.nii.g.-  Victory  Mills  hope-  to  promote 
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LOBLAW  GROCETERIAS  CO., 
LIMITED 


Notice  IS  hereov  given  that 
dividend  No.  25  of  fwenty-tive 
cents  (25c  I  per  shore  on  the 
Class  "A  "  Stock  and  dividend 
No  49  of  twenty  cents  •20c( 
per  shore  on  the  Ordinory  Stock 
of  the  cornpony,  hove  been  de¬ 
clared,  for  the  three  months 
ending  .May  22,  1'952,  poyoble 
May  22,  1952.  to  shorehoiders 
of  record  Moy  6,  1952. 

By  Order  of  the  Boord. 

D  H.  FORSYTH,  FCIS, 
Secretory 

April  2S,  1952. 


"  V  i"''" Dated  at  Toronto,  Ontario,  April  Mav  22  1952  to  shorehoiders 

the  field  will  feel,  as  'O'c  have,  that  25th  1952  ^  "  snorcnoiaers 

production  carries  witli  it  the  re-  •  ,  —  record  Moy  6,  1952. 

-pm  sibil'ty  for  dev  eloping  ann  ex- , 

pandin?  the  market  for  nickel."  I  LOBLAW  GROCETERIAS  CO  Order  ef  the  Boord. 

When  current  expansion  pro- ^  p*  l. 

grams  aro  completed  Dr.  Thomson  LIMITED  ^  t^RSYTH,  FCIS, 

■said,  total  annual  production  of  ^  Secretory 

nickel  III  tno  free  world  will  oe  ,r-iv  rtivtriend  of  2.5  cent.-  per  <nare  ,  , 

roughly  375.909,090  pounds,  an  in-  and  a  bonus  of  IZ'i  cent.*  per  i.bare  on  April  2S,  1952. 

C'oase  of  1.59.990.099  pounds,  or  rhe  CJa.-s  '  .A  '  shaies  and  a  quarterly 

ninre  than  6.5  nor  cent  above  that  dividend  of  25  cent-  per  .share  and  a 

of  f'"0  nrp-w3'-’vo5r-  oonu.-  of  121;,  cent-  per  share  on  the  : - 

Ot  t..e  pic  wa.  .'Fats.  ..p  .  Company  nave  _ _ 

Outlining  progi  ess  of  the  huge  hern  declared  for  t.iie  q'.iarter  ending 
undorground  development  nrogram  May  3Ist,  19.52,  payable  on  the  2nd  da- 

of  comnanv,  as  wrll  as  other  nro-  of  June  ’.9.52.  to  shareholders  of  re--  BMAIJBI  BIIBATIM^ 

gram.*  to  expand  nickel  nroduction.  T'J*  *■*'’.♦“  business  on  the  fith  KJlNInEbO  116*11  IIIV 

he  stated  that  Inert  is  now  mining  b^  c^larcri  Ra.^mem®  wlL^bl  Xtmitcgl 

01  e  at  a  lecoid  tale  The  volume  .made  in  Canadian  Funds.  —  1 

of  ore  we  are  mining  from  under-  _  _ 

ground  and  surface  combined,'  he  1  Ordei  of  tine  Board.  DIVIDEND  NOTICE 

said,  "Ls  now  over  1.999.999  tons  I  F  G  MEECH,  Secretary, 

a  month,  or  a  pro.-ent  annual  rate  ixo-onto.  Aoril  2Rth,  *9.52 

of  12  999.999  *  0  13.999,999  tons  '  This  '  Notice  1.S  hereby  given  that 

jco.mpares  with  the  10„59n.999  ton,-  _ _  ^  Dividend  of  10c  per  snare 

vearlv  average  fo.-  World  War  II  1.  v  j  1  j 

mined  from  undo.-ground  and  sur-  ^  >5  declared  on  the  la- 

fvee  comnined  and  '.vith  the  )3,999..  .5ued  and  outstanding  capital 

1 909  tons  expected  to  ho  obtained  .stock  of  the  Company,  pay- 

soit-lv  from  unde  ground  when  vve ,  '  SHOi  STOIIS>LlMlTIB  able  on  Thur.sdav  Julv  31, 

yompleto  our  inidoigroiind  exnan-|  _  ■, 

-ion  and  di.-conttnim  ooen  pit  min-i  Consecutive  Dividend  IPj-  't*  shareho.ders  of  re- 

ing  This  'Sill  o;.,.  ahihtv  to  ^  cord  at  the  close  of  husme-s 

maintain  tne  21  999,990  pounds  of  ,h*re  on  .all  uevied  Common  Sharm^  June  30,  19.52.  Tins  dividend 

we"'?oaclmd""at  ''“n-ld-v'rT-  "pv"  Ju'-T'^xr 1*  P^.v^We  on  Common  Stock 

tniougil  the  in.-iallauon  of  em'er"  STilsg"  *'  presently  constituted  after 

genc.v  facilities.  "  Bv  Oder  of  the  Board.  .sub-division  in  accordance 

Fai-onbndge  Nickc!  Mines  Ltd.  K.  R  GILLELAN.  with  supplementarv  letters 

Canada'.-  second  la^ge.st  produce'.  VvtarPm.  and  Sec.-Tmaa.  patent  .4  new  shares  for  one 

ne  .-tated.  .ooorlrd  engaged  in  a  Brantford.  Ontario.  April  2.4.  19.62  ,  ,  ,  , 

ri'ogvam  to  inciea?e  iis  refined 

r.ckci  n.onuction  to  3,5  999  990  _ _  .  .  . b  j 

rounq.-  anu-ialiy  Snen  ;tt  Gordon  "Y  Order  of  the 

Ml'  e.'  Limi'ed  has  niar..-  fo.-  co.n-  Board  of  Directors, 

jt.'uction  of  a  refinery  near  Edtnon-, 

ton,  .'Yoerta  vvith  an  annual  caoac- 1  §  .♦  a  o  fkfvcw 

;;y  of  MO-HlOOf)  pouros  of  refined!  ^  f  jdCA  c  .  rivtwALM 

nickc'  Tie  Ni-aio  nickel  nroiecti  «  Secretary-Treasurer 

m  Cuba  ;s  expected  to  be  pioduc-; 

.r.g  at  an  annual  rale  o'  about  ,  _  ,  to.ACKVLLLE.  N.B. 

39.OO9.91yi  pounds  of  nickel  later  /BK 1  May  1,  1952. 

t.nus  year  .A  new  cobalt,  nickel  and  BREWERIES  LIMITED 

copper  separation  plant  of  Nationai  I— 

Lead  Company,  in  Missouri,  is  _ _ 

expected  to  add  further  quantities  DIVIDEND  NOTICE  — 

*'ade^--'eyo"'-ts  *"*mc'eased*^o'u'-qW  NOTICE  IS  HEREBY  GD’EN  that  a  BRUCK  MILLS  LIMITED 
antwipatrd  L'om  -he  n  ckel'^nm 

i'  New  Caledonia,  in  South  Pa-  '■3''*'  outstanding 

-ap  ts.  stock  of  tne  Company  has  been 


Mew  - 

*  SHOi  STOtlS*LIMITI» 

52nd  Consecutive  Dividend 

A  djvnrtend  of  ftftMsi  r*ntj»  .2&c'  par 
•hara  on  aU  MBued  Comraon  Sharoi  tk 
tha  Gompanv  has  boon  declared  payable 
thin*-  2  next  to  all  fiharehoIder»  of 
record  .u  at  the  clone  of  hnaineoa  Apnl 
30.  19A2 

Bv  Order  of  the  Board. 

K.  R  GILLELAN 

Vice-Prea  and  Sec.-Treaa* 
Brantford.  Ontario.  April  23. 


DIVIDEND  NOTICE 
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Powell  to  Add 
To  Newsprint 

Capacity  to  be  increased 
this  year  with  new  market 
for  maximum  output 

Vancouver:  ’  .Announcing  that 
additional  nevv.-rrint  capacity  will 
ho  brought  in  by  company  during 


NOTICE  IS  HEREBY  GD’EN  that  a 
dlvide.Ki  I  No.  92)  of  THIRTA*  CENTS 
l.3eci  per  share  on  the  outstanding 
-ap  ts.  stock  of  tne  Company  has  been 
rieriaierl  ps.vab.o  on  the  30tr.  day  of 
June.  1952  to  snarehOiders  of  reco.-d  I 

at  *he  close  nf  business  on  the  30tr.  CL.4SS  ".4"  niY'IDE.ND  ' 

dav  of  Mav,  1952.  '  LIMITED 

NOTTCE  IS  HBBflBY  GIVEN  that 

By  Order  of  the  Board  ,a  regular  quarterly  dividend  of  39c  Notice  i.s  he.eby  giver  'ha*  interim 

I.  N  WILSON  iP^-  pe^sha^^^  dcc'ared^W'^Me 

Secre*a"j'  ,  outstand.ng  Cla.-s  .A  .-hares  o.  t.he  ^ii  ftia-rholder*  ren-tered  In  the 

f-;,..,.,.  ‘  Company,  payable  June  1.5,  1952.  to  bnn'n.?  of  the  Company  at  close  of 

Apr  '  2'>t'n  ' '9.52  '  ■  s.hareholder.s  of  reenrd  a.*  at  the  bu-ines«  on  May  1.5th 

*  '  ■  ’  close  of  business  on  May  15.  1952.  Tne  dividend  will  bennme  d'ue  on 

_ _ _  May  16th  and  I'nequc.*  in  payment  will 

CLASS  "B’  OIA  rOEND  V^r  mailed  or.  June  I2t'n  19.52. 

CME  WOVE  WORKS  UMITED  dn-rf.nrt  a  iv  ,L„;.’.;“.’S77'3V 

DIVintND  XOTICE  ' SJLSnTnJ Z  iSl  '* 

.  ,  ,  ,  ,  -c  /- /-0-.  Company,  pavable  June  15.  1952  to  By  Order  of  the  Board. 

shareholders  of  record  May  15,  1952.  C.  W.  CL.ARK,  Secre-ary. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
a  Dividend  of  10c  per  snare 
has  been  declared  on  the  is- 
.sued  and  outstanding  capital 
.-tock  of  the  Company,  pay¬ 
able  on  Thursday,  July  31. 
1952.  to  shareholders  of  re¬ 
cord  at  the  close  of  husme-s 
June  39,  1952.  Tins  dividend 
IS  payable  on  Common  Stock 
as  presently  constituted  after 
.Aub-riivision  in  accordance 
with  supplementary  letters 
patent  i4  new  shares  for  one 
old)  dated  July  9,  1951 

By  Order  of  the 
Board  of  Directors. 

A  R  FRENCH 
Secretary-Treasurer 

S.ACKVILLE.  NB. 

May  1,  1952. 


BRUCK  MILLS  LIMITED 


BANK  OF  MONTREAL 

ESTABLISHED  1*17 
DIVIDEND  NO.  IM  ( 

Notice  i.*  herebv  given  that  a  DIVl. 

DEND  of  TWENTY-FIVE  CENTSpa 
'hare  upon  the  paid-up  Capital  Stock  of  tk^ 
Institution  ha«  been  declared  tor  the  aareat 
.luartei.  pavable  nn  and  after  MONDAY, 
the  SECOND  dav  of  JUNE  next,  to  ShuD- 
holders  of  record  at  dose  of  huaifieaa  oB 
59th  April.  1052 

By  Oraer  ot  the  Rnard. 

GORDON  R  BALL 

Cieneral  Menage*. 
j  Montreal.  15th  Apnl,  1052. 


THE  BANK  OF  TORONTO 

Dividend  No.  283 

Notice  is  hcrehy  given  that  a 
Dividend  of  Thirly-Fiv*  Cents  per 
share  on  the  Paid-L'p  Capital  Stock  of 
tins  Bank  has  been  declared  for  the 
current  quarter  pa- able  at  the  Head 
Office  of  the  Bank  and  its  Branrhea 
on  and  alter  the  second  dav  of  June 
nex-f.  to  shareholders  of  record  at  the 
I  close  of  business  nn  May  IJth,  1952 
’  By  Order  of  tiie  Board 

L.  G  GILLETT. 

General  Manager. 
Toronto,  Apnl  8th,  1952. 


MAPLE  LEAF  MILLING 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 

Notice  ts  herebv  given  that  dtvtdende 
have  beer,  declared  on  the  Common 
stock  of  the  Company  as  follows  — 

(a  I  25c  per  share  payab  *  Mav  28th. 
1932  to  shareholder-  of  record  as 
a'  the  close  of  husineis  on  Mavt 
14th,  19.52, 

(b)  2,5c  per  share  pa- able  November 
27t'n,  19.52.  to  shareholders  of 

record  as  at  the  close  of  business 
on  .November  13th.  19.52. 


By  order  of  the  Boa.-d 
G.  H  H 


Toronto  Ortario, 
Mav  2nd  19.52. 


H  HAND. 
Secretray. 


UNITED  AMUSEMENT 
CORPORATION  LIMITED 

COIVIMOV  DnrDEND 
!  A-57  &  B-51 

Notice  IS  hereby  given  tiiat  • 
dividend  of  Twenty-five  cents 
'  25c')  per  .-hare  has  beer,  declared 
on  the  outstanding  Capital  Stock 
of  the  Company  payable  on  the 
16th  day  of  June.  1952.  to  all  share¬ 
holder.-  of  record  the  31st  day  of 
May,  1952. 

BY  ORJ>ER  OF  THE  BOARD. 

■  W.  H.  MA.NNARD. 

'  Secretary. 

'Montreal.  May  12th.  19.52. 


BULOLO  GOLD  DREDGING 
LIMITED 


Notice  is  he.eby  given  'ha*  Interim 
nividen-,  No  2.5  of  2.5c  i  Canadian) 
per  share  ha.«  been  dcc'ared  payable 
•o  all  shareholder-  regi-tered  1b  the 


ACME  GLOVE  WORKS  LIMITED 


DIVIDEND  NOTICE 


CANADA  STEAMSHIP  LINES  :  ,Hat  a 

LIMITED  dn-idend  of  $0  39  per  -share  has 

been  declared  on  tJae  ouc-tanding 
.A  dividend  of  One  Dollar  and  ordinary  shares  of  the  Company  for 


DONOHUE  BROTHERS 
LIMITED 

VOTICE  OF  DIVIDEND 


.281;  current  year,  H  S.  Foley,  presi-  pp;  share  has  been  declared  on  the  ■J'uien-i  .  .  ■  . 

dent,  told  .-hareiiolder-  at  annual  Cumulative  Preferred  Shaies  of  bv  Order  of  the  Board 

meeting  here  that  demand  for  new,--  Capital  Stock  of  thi.a  Coinpanv,  to  * 

00  P-Mot  continues  .-trong.  particularly  be  paid  on  the  first  day  of  June.,  H  STERN. 

60  on  the  we.-t  eoa-t.  and  no  difficulty  19,52,  to  holders  of  such  shares  of  |  .  Secretary-Treasurer 

L-  anticipated  in  marketing  maxi-  record  on  the  share  records  of  the 

4.5  P'oduction  of  company.  Company  at  the  clo.=e  of  business  Montreal.  Quebec, 

.4.5  Jbe  pulp  market,  however,  is  sixteenth  day  of  May,  1952  Mav  5  1952 

.4.5  not  -n  -table,  he  pointed  out.  Wnile  •  ' 

■45  Po'-  ell  has  eontract-  for  and  hone.-  Bv  Oraer  of  the  Board.  —  - - 

to  market  all  "its  pulp  nutr-.it.  can-  '  nn A-viurnc- 

ce'  ation-  can  ea-i!.-  neenr  ’.inder  J  R  .\SELTON,  DONOHUE  BROTHERS 

68  exi  utr.g  cordJton,'.  L.irnner  or  ,og  .Secretarj' -Treasurer.  ■  LIMITED 

derrand  cannot  hr  pi;cdirtcd  _ _ _ _ _ _ _ ' 

7?  Mr.  Foloy  ^tatcri  that  in  vif"*'  nf  *  VOTICE  OF  DI\  TOENO 

Pre-ent  cost,-  high  income  taxes.  CANADA  STEAMSHIP  LINES  |  is  l,g„hv  given  that  a 

05  ’h-?  LIMITED  'dividend  o'  $0  39'  per  share  has 

ep  pary  could  not  ea_'n  as  much  in'  timiicu  declared  on  the  outstanding 

a-  ,  .  .5„  as  IP  ,9.il  iimc-s  there  .vere  dividend  of  One  Dollar  and  ordinarv  share.- of  the  Company  for 

■5  tup'r  There  w'lNe^oTn™  Zr  Twenty-five  Cents  .$l  25.  per  share  t-he  quarter  ending  3l.st  .May,  1952. 
exchange  're  recalled,  .ompa’ed  on  the  preference  shares  of  Canada  .The  said  '4'’*'-,  h** 

-.vith  8' .529  990  in  1951  and  .$2,679  -  steamsh'P  Lines  Limited  was  de-  l-'t -Line,  19.52,  to  .snarehold- 

fi9  900  in  1950  .bteamsn.p  i.ine,s  taiiu-v  1  was  record  as  at  the  close  of 

to  Company  s  po.-ition  president  said  payable  July  2,  1952,  to  business  on  1.5th  May,  1952, 

however.  5vas  sufficiently  strong  to  shareholders  of  record  May  ,31.  1952.  i  gy  ORDER  OF  THE  BO.ARD: 
nn  ensure  that  the  policy  of  rii.-trihu-  Dated  at  Montreal,  this  6tii  day  bpisp,  p  nPAt-vrATC  V  s 

•7.5  ting  at  least  60  per  cent  of  net  pro-  »  vt  v  1Q'2  nEALtVAJS  C.A . 

*b  fit  •could  he  continued  unless  some  ■*  Secretary. 

maior  tipjieaval  occurred  N.  F.  HOW'ELL, 

4;n  Powell  River  and  .Aluminum  Co  Secretary. 

of  Canada  are  continuii  g  jointlv  to _ _ ^ -  _  II  _ 

-  ne  .T’  n"  V’"’  ^.i  Enamci  and  Heoting  Powell  River  Company 

mg  a  ne  >..'.pnn*.  and  o--  pulp  mill  ^  I  •  ' 

nn  at  Kit  lint  Ml  Foien  said  Seeks  Defence  Orders  !  i 

v!  _  - ; - — .  ^  ^  Sackville,  N  B  -  Defence  orders  LimiTeU 

;;  Reitman  s  Net  Off  — 

H  On  Record  Sales  Notice  of  oividenH  no.  soa 

on  - . -  A  He.-ley.  pre.-ident  at  annual  meet-  At  a  meeting  of  the  Posrd  of  Dir- 


C.  W.  CU.ARK,  Seere'ary. 
!  April  .Ifltli,  19,52. 

I  Registered  Office 
1 1100  Royal  Banlt  Blig., 

'  Vaneou5'cr,  B.C. 

j  I  ■ _ DIVIBKWD  1*0.  SO  ,  ...■t 


Hadnon  Bay  Mininit 
and  Smeltinil  Co.,  Limited  | 

A  rtividend  of  one  Hollar  '81.90) 
fCanadian)  per  shore  haf  heen  He-  , 
rJareH.  on  the  Capital  Stork  of  thio 
Coinpanr.  pavshir  ’one  9,  te  , 

vbarebolders  of  rerorti  at  the  cioee  el  1 
business  on  May  9,  1952.  | 

H,  E.  DODGE.  Tmnftr.  I 


of  .May,  1952. 


r.  HOW'ELL, 
Secretary. 


BY  ORDER  OF  THE  BOARD: 
A.  EMILE  PEAL'VAIS  C.A. 

Secretary.  I 


i  are  continuii  g  jointlv  to _ _ _  H  _ 

.n, ,  r  srs,  E""™*'  “"<*  ,  Powell  River  Company 

at  Kit  l  ot  Ml  ^qIe^  said  Sccks  Defencc  Orders  !  i 

_  - ; - .  -  Sackville,  N  B  -  Defence  orders  LimiTeU 

Reitman  s  Net  Off  — 

On  Record  Sales  Notice  of  oividesH  no.  soa 

- • -  A.  He.-ley.  pre.-ident  at  annual  meet-  At  a  meeting  of  the  Board  of  Dir- 

Tear  ended  .l.inuary  31st  "'g  here.  .Additional  order.-  he  .-aid  ector-  he'd  on  the  29th  ..Apri!,  1952. 


a  quarterly  dividend  of  twenty-five 
cent-  (25ci  per  .-hare  wa.-  declared 


19.52  '1951  aib  hoped  for  ;n  order  to  keep  tne  ^  quarterly  dividend  of  twentv-five 

^  company's  four  plants  operating  at  declared 

f.ro-s  Profit  ....  58H.033  5,77.841  capacity.  .v  a  -u  ..  »  .•  - 

•Net  Earnings  ....  2'M..506  255.788  ■''Ft  piofit  ■'f  tne  company  for  the  pa.-anle  on  the  is-ued  .-hate,-  nf  tnc 

tarn  on  t  om-  ....  3.51  t.Ol  Ii.-cal  year,  1951.  after  provi.-ion  for  Company  in  Canadian  Fund.-  on  the 

Work,  fapitdl  _  59'J.747  597,311  depreciation  and  all  other  charge-.  ]4.'n  .fune.  1952  to  .-hareholrier.-  of 

Curr  Ratio  l.hO-l  2.00-1  hul  nofncF  income  taxe-,  amounted  ,33,  and 

.Annual  report  of  Reitman  s  Ltd  s.il9,4.)0.  .Net  profit  after  income  ,  ,  .  ,  . 

operating  a  chain  of  ladie.-'  -.-car  taxes  amounted  to  $173.9.54,  Com-  holder-  of  snare  warrant.-, 

f'o.es  in  Quebec  and  Ontaiio,  h.ned  profit,-  of  Enamel  and  Heat-  Said  dividend  tvil!  he  paid  at 


Said  dividend 


he  paid  at 


fied  in  anv  bearer  .-hare  warrant 
of  the  Compan,y  upon  pre.-entation 


.'nows  a  continuation  of  uptrend  in  Products  I.td.  and  the  'v-holly  in  re.-pect  of  the  .-hare.-  .-peci- 

■aic,.  during  19.51  with  a  gam  of  owned  .-uh.-idiary  -during  1950)  ^.arrant 

14  fl  poi'  cont  ovci-  lO.iO  tr>  a  r\tv  -\tla?Uic  lnrlu.'trie>  Ltd.  amounlcfl  to  , 

ail-t.inc  peak.  Dc-pite  furfner  1,:  5297,191  before  taxes  in  1959.  "f  tne  Company  upon  pre.-entatmn 

'■  ca-es  ;ri  nperat.ng  co.-t.-,  profit-  'During  1951,  the  entire  a.-sets  and  and  delivery  of  Counon  No,  3n.A  at 

q'fo.f  dcprrc.ation  and  taxes  were  habilitie.-  of  .Atlantic  Indu.-tries  Ltd.  any  branch  of  the  Bank  of  Mont- 

ahnii-  .8.59.909  higher  but  greater  ''■'Ot'''  tran-ferreri  to  Enamel  and ,  ..p,,  jp  Canada  1  far  northern  points 

"Tr'nw""  «9d  Heating  Producls  Ltri^  and  de.-.gn-  ,p^,  Hranehes  in 

cftu>rd  somr  irduc-  incn  pidni  a\o.  4  com-  ' 

!io..  m  net  earnings  from  prev  .ous  P'''"'’'  ^ Ch.cago  or  San  Fran- 

ye;,,-  Sales  of  company  product.-  Mr.  cisco,  on  or  after  14th  June.  19.52. 

A  though  cxpan.-'.on  continued  Hesler  fold  the  meeting  .showed  a  ORDFR  of  the  Board 

d  iring  yea-,  net  working  capital  ^larKed  increase  riu'.-tng  tne  fir.-t ,  )KL  i  tne  n  a  . 

po-.t.on  was  well  maintained.  months  of  19.51  as  compared;  JAMES  H  L.AWSON, 

Ihree  new  store.-  were  opened  ^  .-im.lar  period  in  19.50.  How-  Secretars'.  i 

during  19->1,  two  in  Toronto  and  f''-  !'e;5u1i  of  the  federal  bud- 

ore  m  .St.  Catharine,-.  Ont.t  and  f" Vo'  evol  a 


annir  .s.)ii.()i)i)  higher  but  greater  "  iransierren  to  i-aiamei  ana ,  ..p^j  jp  (73P 

provi'.on  for  co-t,-  depreciation  and  Hoahng  Prnducls  Ltd.  and  de.-ign-  .„pp„,pj.,  , 

..iconic  taxes  cati.-ed  some  leduc-  ‘*'5  >-hcir  plant  No.  4  com-  '■^^'-cpien  , 

iio'.  in  net  earnings  from  prevuous 

ye;,.-  Sales  of  compan.v  product.-  Mr.  cisco,  on  or 

A  though  cxpan.-'.on  continued  Hosier  fold  the  meeting  .showed  a  nnriF 

d  ii'ing  yea",  net  working  capital  oiaraed  increase  riui-ing  tne  fir.-t , 

po-.t.or,  was  well  maintained.  months  of  19.51  as  compared! 

Three  new  store-  were  opened  ^  .-imilar  period  in  19.50.  How- 
dui'ira  19->1,  two  in  Toronto  and  notk 


ore  1,1  St.  Catharine.-.  Ont  •  and  ''i  April.  1951.  and  the  impo.-i- 
fne  new  .stores  are  under  construe-  ‘.'"o  of  exerse  taxes  on  oi!  burning 


tion.  one  each  in  Montreal,  Peter-  '’f  company'.-  lead- 

borough  Ont.,  Quebec  Cilv.  and  ^ 

two  m  To,  onto.  All  5  are  expected  a 

10  hr  -n  nnar-oir.,-  I,,  dc. leased  during  tne  year.  Nu.moer 


aPer  ai'  cua  ges  from  preceeding  tn»  expansion  of  the  soybean  in- 
year's  figuir.e  du.-try  in  southwestern  Ontario, 

In  divectn-'s  rep.-r*  C  H  G.  off.ciaiS,  sa  d. 

S'^ert.  p  es-de'"  s  ates  tna'  in- - ____________ 


English  Elec.  5*Year 
Program  of  Exponsion 

St  Catharines  Ont. — .A  fwe- 


proved. 

Plans  call  for  con.structon  of  an 


lo  be  in  operation  before  June  1st.  -f  . 

_  of  employees  in  this  department 

NFW  BROWN  4'n  niRFfTnR  decreased  •■vhnlly  owned  sub- 

Br"  „"n7.  2a!  'Sj;,";,  ?,*  S'”".  J"' 

qf  the  Brown  Company,  held  in  L  ‘  t  if-?'  ^ 


nsion  afiditiftn  to  the  transformer  bay  Portland.  Maine  on  Mondav  ,^pri] 

A  five-year  -whieh,  wph  eq  iinment.  will  cost  21-’  the  follo-.ving  direr-tor.-  were 


•All  directors  were  re-elected,  and 


creased  <■''..  .vi.n  nr..-,  no  01  me  .uaiions  oya  i,enaaa  urn.  wai-  annnuncea  nere  moaerni/.ation  01  preser*  laci.nie.'.  hrnest  51  Hopkins.  William  B,  from  eleven  to  twelve  Edward  E  1  them  fnr  exc) 

terance  am  -cages  mnr.-io'jted  to  f.^n  processing  plants,  British  Col-  'oy  A  H  Frampton  vice-president  The  new  addition  -viU  have  a  floor  Joyce  Hon  C  P  McTague.  John  L  Johnson,  pre-ident  of  Great  Lakes  f  rVafT-  rL'. 
red-jCio-  .'  opei-ating  nrofrs  iim'oia  accour.U-  for  nearly  50  per  and  general  manager  spare  of  29  990  square  fee-  and  •vll  Sullivan  Gene  Tunnev  .Arthur  G  .and  Shipping  Limited  from  Fort  ^.n  a\oid  a  .as  ,n  recei 

••htle  b  gor-  income  'ax  rate  was  cen*  of  ail  the  fish  processed  in  Expenditures  of  $1  250(>y)  for  the  be  ready  for  operat-on  by  next  Jan  ■'•Val  wn  E  E  Johnson  and  Laur-  JVilham,  Ontario  was  added  to  the 
■  f«ct/ir  )p  net  earn-ngs  Canada  first  two  years  has  already  been  »p- ,  1,  Mr  Frampton  said  ence  F  Whittemore  i'ooard  '  lApril  aflth,  1962 


development  and  rehabilitation  $400  999,  The  re,=t  of  the  money .  elected:  o  B.  Brown.  .I,'r‘  Chal-  following’ a  change  in  bv-laws  in- 
olar.  for  the  Encl.sn  Eleotrie  Co.,  of  will  be  .«rpent  on  rt habtlita'ion  and  he.-,  A  D  Emory,  G  B  Gordon,  Dr,  crea.-mg'  the  number  of  directors 


With  or.'.'.  68  of  the  nations  599  Canada  Ltd  .  wa.-  announced  here  modernisation  of  pre.-er*  facilitic.'.  Ernest 


B,  from  elexen  to  t-wel 


til*  new  is.'ued  oapt*a’  .'lock  after 
the  three  for  one  .'tihdwi.'ion  of 
shares  which  hecame  effective  the  1st 
fOctoher,  19,51 

Holiers  rtf  bearer  share  warrants 
and  banks  should  note  that  only 
Coupons  of  the  new-  L-.-ue.  which 
carry  the  affix  letter  ■'.A",  will  be 
,  valid  in  hiture.  Coupons  attached 
!  to  warrants  of  the  old  t.'.-tie  can  not 
be  cashed  .Anyone  still  hold.ng  old 
share  warrants  should  promptly 
I  present  them  for  exchange  in  order 
I  to  avoid  delay  m  receiving  dividends 


CHARTER  OIL  CO. 
LTD. 

notice  OF  REDEMPTION 
TO  the  Holder*  of  Hio  5*4 
Convertible  Sinking  Fund  Da- 
bentures.  Series  A,  due  tii# 
1st  dov  of  October,  1962, 
ihereirtofter  someHmG* 
ferred  tb  os  "the  Debent¬ 
ures"!,  of  the  above-men¬ 
tioned  Cornpony  secured  by 
Deed  ot  Trust  ond  Mortgogo 
doted  os  of  the  15th  doy  of 
September,  1950,  in  fovour 
of  The  Conodo  Trust  Comp- 
ony.  Trustee. 

NOTICE  IS  HEREBY  GIVEN 
that  on  the  30th  doy  of  Moy, 
1952,  the  undersigned  Comp- 
ony  pursuant  to  the  power 
contained  in  the  above-men¬ 
tioned  Deed  of  Trust  ond 
Mortgage  will  redeem  oil  of 
its  sold  5  Convertible  Sink¬ 
ing  Fund  Debentures,  Series 
A  which  moy  then  be  out- 
stonding  by  poymenr  of  tho 
prmcipol  rhereof  together 
with  o  premium  of  five  per 
cent  thereon  ond  oeerued  in¬ 
terest  on  the  said  principal  to 
the  sold  30th  doy  ot  Moy, 
1952,  on  presentation  and 
surrender  of  the  sold  Debent¬ 
ures,  togerher  with  the  cou¬ 
pon  maturing  the  1st  day  of 
October,  1952,  ond  oil  sub¬ 
sequent  coupons  appertaining 
thereto,  ot  the  Moin  Office 
of  The  Bonk  ef  Novo  Scotia 
in  the  cities  of  Vancouver, 
Victoria,  Edmonton,  Colgory, 
Toronto  or  Montreol,  Con- 
edo,  at  the  holder's  option. 
NOTICE  IS  FURTHER  GIVEN 
thot  in  cose  any  such  Debent¬ 
ures  ore  not  presented  for 
redemption  on  the  said  30th 
day  of  Moy.  1952,  oil  inter¬ 
est  on  such  Debentures  shall 
cease  from  ond  after  the  soid 
dot*  in  accordance  with  the 
terms  of  the  soid  Doed  ef 
Trust  and  Mertgoge. 

DATED  at  Vancouver,  British 
Columbia,  this  18th  day  of 
April,  1952. 

CHARTER  OIL  COMPANY 

LIMITED  j 

A.  P.  Bowsher,  ^ 

Seeretoty.  1 


MONTREAL,  MAY  9th,  1952 


The  financial  TTmes 


STOCK  AND  BOND  MARKETS 


New  Additions  to  | 

Value  of  Listings  ! 

Last  week  The  Financial  Times 
reported  about  the  $1'2  billion 
boost  in  value  of  listings  on  the 
Montreal  Stock  Exchange  owing  to 
new  listings.  Two  new  additions 
have  been  reported  this  week. 
Standard  Brands  Incorporated,  a 
U.S.  company  listed  3.174,527  shares 
of  no  par  value,  with  a  market 


Bond  financing  Atlas  Steels  Net 

In  4  Months  Up  il"l»tQ^terUp 

■  _l _ L-U _  M.  ^ 


But  shareholders  told' 
Montreal  Stock  Exchange  owing  to  April  total  down  from  last  stress  now  in  selling  rather 

new  listings.  Two  new  additions  year  but  eumulatiYe  figure  than  booking  i 

have  been  reported  this  week.  ••  l  j  , 

Standard  Brands  Incorporated,  a  well  ahead  .  ..  , 

U.S.  company  listed  3.174,527  shares  - • -  Pointing  out  that  operations  of 

of  no  par  value,  with  a  market  Canadian  government,  provincial  i  the  company  during  1951  were  ab- 

i  and  municipal  financing  in  April  I  normal  as  a  consequence  of  the 
some  $(2  million  to  value  of  l‘st- |  totalled  $23,557,822,  .  as  com-  Korean  crisis,  R.  H.  Davis,  prdsident 

*^**.,.  ,  ^  J  tU  070  OTt  i  Of  AlUS  SlOClS  Ltd  told  911111131' 

British-Amcrican  Oil  listed  281,-.  pared  with  $72,278,.372  in  the  pic-  (hat  sales  increa.sed  in  tool; 

204  .shares,  upon  conversion  in  the,  ceding  month,  and  .$39,282,787  in  steels  specialty  steels,  stainless; 
first  quarter  of  19.52,  of  its  .I'i  per  April  of  1951.  according  to  figures  steels  and  pract'ieaHy  all  lines.  ■'We  I 
cent  eonvertible  bonds.  At  market  I  compiled  by  Wood.  Gundy  A-  Co.  rfrifling  back,"  he  sairl.l 

of  .$22  per  share,  this  means  an  Llri.  Total  bond  financing  in  the  '  to  more  normal  eonditions  and  find 
addition  of  ,$,5  3  million.  1  first  four  months  of  this  .\  rar,  m-  tn^t  (|uite  a  number  of  cii.slomers 

— - - — - —  -  I  eluding  coipoi  ation  i  sue.s.  totaljr-d  inventories,  which  has 

B  of  M  Edition  $4in,.5,5;).227.  compared  with  had  the  effect  of  a  slowing  up  im 

w.  01  IT.,  1 28, -,.255  in  roi  responding  period  of  buying. 

Of  C50VCrnit$Cnt  DootS  1951.  There  wa.s  nn|eh  feverish  buying' 

The  Rank  of  Montreal  ha'-  Uo\ernment  and  muiinpal  fin-  during  the  year  1951."  president 
nublu'hed  the  19.52  edition  of  its  in  April  1952  iiw’liided  three  „.iih  the  result  that  our: 

annual  eomnilation  of  outstanding  '^''ties  sold  in  the  United  states  backlog  of  business  was  highei  than  j 
funded  InaiTs  of  the  federal  and  •■o'^'*“tig  $13,300,000.  bringing  the-^.p  ,igoally  experience.  Now  ourj 
funded  loans  of  tne  leaerai  ana  ^  ^  |  ^  y  g  financing  in  the  year ;  bnpkino  of  business  has  dropped  to 

provincial  governments  of  Canada.  .  can  aao  non  In  Anril  of  1951  no .  u  .  ^  °  pusmess  nas  aioppi.u  ij 
Tn  oaauinrf  tho  hooij-  /-onfains  a  $8«.oa2,uou.  In  April  01  i»oi  no  what  we  consider  a  more  normal 
4.1  ®  new  Canadian  bond  issues  of  this  We  expect  that  over  the  bal- 

table  showing  the  to  al  ouLtanding  were  sold  in  the  U.S.  mar-  ance  of  ,he  ?cmMhe  s°  c"  ^ 

debt  and.  to  tnal  extent  t.ieci  edit  [|.,p  p,  s.  unancing  q,,  'raiher  than  booking 

rating  of  Canadas  piovmccs  On  f,)!-  the  fir.-t  four  monlh.s  of  that  'j'his  condition  Ls  not  only 

epn<!us'’“thi'”r<:timafedi^‘'“  $82,71)0,000.  a  the  case  in  Canada  but  also  in  the 

of  the  19ol  census,  the  estimated  jjpw  Government  of  Canada  market 

par  capita  indebtedness  of  every  direct  or  guaranteed  issues  were  Commenting  on  operations  for  the 
Canadian  in  the  various  provinces  |  sold  in  the  first  four  months  of  ,  n,,artpr  of  1952  president  told 

compares  a.s  follows:  as  of  Decern- i  either  1951  or  1952.  Provincial '  "’I®* 


addition  of  $5  3  million. 

New  B.  of  M.  Edition 
Of  Government  Debts 

The  Bank  of  Montreal  ha.^. 
publu'hed  the  1952  edition  of  its 
annual  compilation  of  outstanding 


ber  31,  1951: 


Prov.  Net 

Mini  Debt 

Dll’. 

A’  Indir 

and  Bank 

Nei’  found  land 

Debt 

Dollai’.- 

.3.3 

Loans 
Per  Capita 

12 

Pnncp  Ed  D. 

168 

32 

Noi’a  Scotia 

252 

67 

Nfiv  Bruns. 

3.37 

75 

O'jrbec 

1.50 

110 

Ontario 

281 

105 

Manitoba 

160 

72 

Saskatchewan 

196 

36 

.Alberta 

124 

111 

Brit.  Columbia 

294 

131 

Nat  .Aierage 

of  above 

203 

97 

Every  Canadian  in  whatever 

either  1951  or  19^-  Provincial  gales  were  greater  I 

direct  and  guaranteed  financing  in  ^  during  same  period  of  laslj 

April  of  19,)2  Net  earnings  for  the  fir.sl! 

compo.-^ed  of  one  i.'^.sue  of  Sin.OOn.ODO  ,^,.pp  months  of  19.52  amounted  loi 
Provime  of  New  Brunswick  4'2  per  pmvision  of  $188.00(1, 

leeni  Sinking  I'lmd  Debentiiie.s  due  depreciaiion  and  .51.0.59.988  for 
.\pill  1.  1972.  Provincial  aiKl  laxe.c.  figures  bring  .'iiih.trrl 

guaranteed  fmanemg  in  .April  19.)1  ,  , 

totalled  $30,000,000.  (05  nrt 


I . April  1.  MOMnciHi  incninr  (9x05.  fisuiTs  sul>jrr| 

1  fui^9ii(*inK  in  Apiii  1.  .)1  final  aiiriit  Knr  first  rniartcr  nf 

I  totalled  $30,000,000.  jg-j  earning.',  on  .'anie  basis. i 

Canadian  muniripal  fmanring  in  .p  p^,,matrd  at  $710  070 
'.April  19.52  totalled  .$13.5.57,822,  com-  p,.o..ppf.i.,  for  the  balance  of  (hci 
pared  with  *1?'’.  P' T  year  .'harcbolders  w  ere  informed 

ing  nionth,  and  $,..8..78(  m  .\piil  optimistic  n~  they  were 

,  ...  la.'=t  year  at  thi.s  time.  'We  iiope." 

Now  eni-poratinn  bond  fmancung  .ppp^jpjp^,  .said,  it  will  not  be  nci  es- 
la.st  month  totalled  $38,710,000,  m  raise  prices  due  to  exorbi- 

bringing  the  total  for  the  fir.st  foiu  labor  demands  with  the  re- 

niontb.s  nf  the  .year  to  .$84.14a.0TO,  increa.sed  co.rts  of  raw 

compared  with  $122,550,000  in  the  materials,  and  supplies,  which  would; 
neriori  nf  1951.  ..ii  ...  - 4u«„  o,  _ 


province  bears,  moreover,  his  .share'  wi  •»  c' 

of  the  central  government's  funded  i  Sf.  AndfCWS,  N.B.  SlfC 

direct  and  indirect  debt  "hichiirjAr  Annual  McetinO 
amounted  to  $1,137  per  capita  onl'*'^^  Mnnuol  mcering 

March  31,  1051.  1  i 

_  »  ,  I  of  the  Iinestment  f^ealer.s'  ,\sso( 

No  cosy  ScrUcmCHT  Ition  of  Canada  will  be  held  .Tune 

iMHon'e  HmIImv  RmixIc  ta  .Tune  13.  1952.  inclu.sive,  at 

Jopon  S  Pollor  Bonds  lAlconnum  Hotel.  SI.  Andrew-.S. 


Npw  York.  —  Prospects  for  3!thr-Sr9.  N  R. 


similnr  period  nf  iHol.  aH  jq  another  spiial  of  in- 

I  - —  -  nation. 

iSf.  Andrews,  N.B.  SIfe  "Canadian  trade  shows  a  fair 

1  I  11  »,•  _  demand  for  tool  and  high  speed 

I  I  OAt  Annual  meeting  steeLs  a.s  well  as  many  other; 
I  •  apecialily  alloy  .steels.  We  have 

Torniitn;  The  38th  annual  meeting  been  inrrea.'ing  our  w  arehnu.se  j 
I  of  the  Investment  f^ealer.s'  .\ssocia-  .stocks  to  serve  our  euslomers  more  ■ 
Ition  nf  Canada  will  be  held  .Tune  10  promptly,  and  have  just  completed  i 
I  to  .Tune  13.  1952.  inclu.sive,  ai  the  the  building  nf  a  new  waichou.‘ej 
.Algonquin  Hotel.  SI.  Andrews-hy-  in  Vancouver  wh  eh  will  give  us| 


quick  settlement  of  .lapan's 


much  better  warehousing  f.acilitir. 


Meeting  will  be  attended  by  the  there.  We  are  also  increasing  our 


million  in  defaulted  dollar  bonds ;  leaders  of  the  investment  industry  ‘  warehouse  facilities  in  Windsor, 
have  been  sideracked  until  later  j  acro.ss  Canada  and  w  ill  be  under  "Our  stainless  .steel  program  i.' ] 
this  year,  according  to  foreign  bond ;  the  chairmanship  of  the  president  progressing  and  our  ability  tn 
authorities  here.  |of  the  .a.s.sociation.  W.  .T.  Borrie.  pre- ;  supply  stainless  products  for  eer- 

Japanese  financial  representatives  ]  sident  of  Pemberton  Securities  Lim-.  tain  domestic  consumer  applications 


in  the  United  States  bave  informed  '  ited.  Vancouver,  R.C 


bond  men  the  newly-freed  country!  On  Wedno.sday  morning.  .Tune  11,  i  alloys  available. 

"is  not  prepared  ai  this  time"  to'nnembers  will  be  wrlromed  1o  the  - 

start  repayment  negotiations.  They  ■  hi'avince  of  New  Rninswick  by  the  Of  I  — 

had  been  reported  ready  to  I'on-jKnti.  D.  I,  Mael.arcn.  PC..  I.ieu-'»Jl« 

du't  negotiations  here  between  *^''*^"*'Governor.  ^  . 


till  limited  by  the  supply  of 


now  and  May  19 


Robert  ,A  Magowan  of  Merrill 


The  reason  given  for  the  Hriay  Uv'ieh.  Pierce.  Fenner  and  Beane, 
was  that  .Japan  has  not  had  lime  New  V  ork  City,  w-ill  address  the 


St.  Lawrence  Head 
Sees  Pulp  Surplus 

These  ha.s  been  a  serious  drop  in  | 


to  prepare  a  plan  for  handling  hark  | '’f*  "Mprohandising  Seen- 1  '  hese  ha.s  been  a  serious  orop  ni 

interest  leHemntions  and  current  * "'l"  also  hear  an  demand  for  pulps.  shareholHer.-  of 
service  on  its  Sr  'I^erling  and'"^^''''^''  h-V  Trevor  jSi.  Lawrence  Corp.  Ltd.,  were  told 

Trench  fnne  Hehts  '  i  Monie.  a  director  of  Imjierial  Oil!  by  P.  M.  Fox.  president,  at  annual 

tiench  franc  Oems,  |  Limited.  |  meeting  this  week:  and.  he  sai-l.  a 


Anglo-Newfland 
Elarnings  at  Peak 


I  On  Thiirsriay,  .tune  12.  W,  .1,  Icondition  of  surplus  which,  inrlica- 
i  Borne  will  deln  er  hi.-  presidential  i  tions  suggest,  will  continue  at  least  j 
I  addre,'.',  which  will  he  follo  .ved  b.v ;  for  the  ne.\!  few  months,  duration  j 
Ian  addre.'s  hy  the  Hon  .Joseph  R.jdepending  greatly  on  the  hiisines.s 
i.Smallwood,  Premier  and  Minister ,  trend  in  the  United  States  wheie 
'of  Feonomic  Development  for  the  i  most  ct  the  surplus  products  are  | 
Year  ended  Mareh  3Ist  j  province  of  New  foundland.  Isold.  | 

I  On  Frida.v.  .June  13.  members  will  .Another  item  that  wilt  affect  the 


19.52  1951  I  On  Frida.v.  .June  13.  members  will  .Another  item  that  will  affect  the 

$  $  !  be  addressed  by  Graham  Towers.  |crmpany  s  19.52  earnings,  he  said  i.s 

Net  EarMngs  8.227,382  5,844.133 1 0.M.G..  governor  of  the  Bank  of  the  loss  of  exchange  on  U.S.  funds. 
Earn,  per  Share  1.50  t  06  Canada  During  the  course  of  thelThe  company  is  receiving  approxi- 

.Annual  report  of  Anglo-New- ,  meeting  members  will  hear  a  re-'mately  $11  per  ton  Ic-s  than  a  year 
foiindland  Development  Co.  Ltd.  for  pai't  on  the  assoriation's  education  i3go 

fi.scal  vear  ended  March  31.  1952 ,  ^nd  di'cuss  problems  of!  "It  i,s  evident,"  president  told  the 


fi.scal  year  ended  March  31.  1952 '  snd  di'cuss  problems  of 

shows  net  earnings  at  an  all-time! 'be  industry. 

peak,  and  over  40  per  cent  in  ex-  '  - - 

CC  S  nf  figure  for  ;irrreding  year  MarCOIli's  Cloim  1$ 
"Pro.'pecl.s  for  19.52.  apipear  good."  ---•  nnn 

E.  M.  Little,  president  and  inanag- ;  SGrrlGO  TOT  77!), QUO 
ing  director,  .'tate.s  in  directors'  re-'  -Aniinouncement  was  made  dur- 


-Aniinouncement 


meeting,  “that  with  inereases  in 
costs  and  taxc.'  and  with  the  loss  in 
e.xchangp  premium,  relief  can  only 
be  obtained  through  higher  prices. " 

Current  year's  operations.  Mr. 


dp  riur-|Knx  said,  are  expeeted  to  be  at 


port.  "From  present  indications  I  ing  past  week  by  Canadian  Mai-  |  capacity,  except  for  pulps, 
the  new.sprint  market  will  hold!  com  Co.  that  .settlement  has  been'  Like  industry  in  general,  presi-j 
firm  throughout  the  year  but  some  |  reached  to  amount  of  .$2,775,000  for;'^''''''  pointed  out,  company  is  faced  | 
slackening  of  demand  for  sulphate  |  rnmpany  s  claim  against  Canadian  |  materially  increased  cosl.s  for 

pulp  from  the  exceptionally  fa vnr- ; Ov  ersea.s  TelocomiTiunication  Cor- ' materials,  continued  de- 
sble  conditions  prevailing  in  1951  ;  pnration  arising  from  expropria- I inereases  hy  labor,  and 
may  be  expected,  although  the  tmn  of  Marconi  overseas  telecom- ! 'Roome  taxes. 

.sui'ply-demand  position  is  substan-  miinicalioii.s  .services  and  properties  i  O"  outlook.  Mr. 

Iially  in  balance."  in  hi,50  |Fox  was  optimistiv.  He  ,-aid:  When! 

He  anticipated  no  significant  T  he  amount  fixed  in  the  ■settle- I  expansion  program  is  rom- j 
change  in  base  metal  prices.  [ment  covers  expropriation  of  Mar- I corporation  will  be  the  | 

"l.ooking  beyond  1952  to  the  time  jeoni's  radio  stations  at  Yamachiche  '  largest  unit  in  the  pulp  and  j 

when  defence  expenditures  recede'and  Drummondville.  Qur..  and  radio  industry  in  Canada" 

from  their  peak.',  "Mr.  Lillie  .says, :  telephone  equipment  at  St.  .lolm's.  '  - - - 


from  their  peak.', 


On  the  long  term  outlook.  Mr. 
Fox  was  optimistiv.  He  -aid:  When! 
our  expansion  program  is  rom-j 
pletcd,  this  corporation  will  be  the' 


■'ll  appears  probable  that  there  may  ;Nf|d.  WallrA*»  ' 

be  an  easing  of  business  .activity,  n  a], so  includes  com|iany's  head;  V.'OllipiClCS , 

generally.  office  building  in  .Montreal  and  ;  D  Dl-.— .1. 

_  '■,7", - « - .  microwave  facilitie.s  m  another  IxeCOVerV  rlailt 

Troding  VoIug  Record  building.  — — 

On  T.S.E.  Losf  Month  I  M^sTe.'  .share  INTERE^  WalkervUle,  Onl.  _  Hiram  Wal- 

Toronto  -  Value  of  trading  on  the  Short  interest  position  o4  mem- ; ^  Sons,  Ltd.,  will  start  oper- 
Toionto  Stock  Exchange  for  April  ber  firms  on  the  Montreal  Stock  :  ations  on  May  15th  at  newly  erected 
established  a  new  high  peak  nf  F-xchange  a.s  at  .April  30  totalled  ,  plant  which  recovers  wastes  from 
.«180,.569.143  compared  with  $1 18,123.-  ".197  shares  in  25  issues,  a.s  com- i  with  thi' 

SH6  in  March.  The  previous  high  Paied  with  ,5,700  share.s  in  28  issues  distiller>.  With  this 


.5180,569.143  compared  with  $118,123.- 
SH6  in  March.  The  previous  high 
was  $180,497,427  in  October,  1951 
Tolal  revenue  for  the  month 


on  .April  15 


$1,500,000  project  just  completed, 


On  the  Montreal  Curb  .Market,  Hiram  AValker  hceomes  the  fir.st 


amounted  In  84.515,715,  some  six  short  position  w'as  90,291  shares  "i  '  wind.sor  industrv  l<i  lake  direct 
million  higher  than  in  March  In '2'  i.ssues  compared  with  98.920  action  on  the'  problem  of  Detroit 
Ortoh(5r.  I9.il,  99,.) 1 7.434  .shares  were  shares  m  38  issues  on  April  1.5.  'Rner  pollution. 

I  Those  Bell  Shares  !  '•’be  recovery  plant  wa.s  complet- 


- -  -  Those  Bell  Shares  iPc  recovery  plain  wa.s  compiei-  - - - 

BEANS  ,58  MILLION  BONDS  '  An  additional  12.684  share.s  nf  ^d  in  co-npcraitoii  vvith  aims  of  MARKET  AVFR 

Directors  nf  Brili.sh  Columbia  Bell  Telephone  Co.  of  Canada  have  J"'"*  S''"'""''-''"''  _ 1: 

Tolrphonp  Co.,  it  is  announerri. '  Horn  issuod  uiidrr  terms  of  the  waterways  pollution.  AI- ,  . 

have  authorized  issuance  and  .sale  Employees'  Stock  Plan.  Under  the !  fbough  the  vvastes  from  the  Wal- I  -  io.NTRl:,.\L  STocii  t.\C  H.4NGK 
of  .$8  million  nf  l.st  mortgage.  19- 1  offering  of  rights  to  shareholders  >  Icervillc  distillery  were  only  a  frac- l  ^Uil.  i 

year  4'2  per  cent  scries  “D"  bonds  !of  record  March  14th,  1.198.132  ad- 1  lion  of  Detroft  River  tiolliition.  Hir-:  .Apr  .  r.th  i 

under  terms  and  conditions  as  out- !  ditional  shares  have  been  sub- jam  Walker  took  appropriate  steps  Aur  .io  .  r.i  r  1 

lined  in  deed  of  Loan  and  Mori- 1  scribed  for  at  $3150.  There  arc  now  as  soon  as  construction  materiai.-v  J  .  *8'  }; 

gage  dated  March  1.  1948.  9.109.793  shares  outstanding.  land  necessary  equipment  were  a,--'  \i),v  ii  .  a-io  li 


THE  TREND  of  the 
STOCK  MARKET 

— - By  Analyst 

"There  is  good  news  in  the  markets  today.”  This  is  the  way 
Gabriel  Hcattcr  would  phrase  it  if  he  had  any  interest  in  the 
shares  of  Canadian  finance  companies.  Things  have  been  moving 
along  nicely  in  this  group  for  some  weeks  now,  although  the  slock 
markets  did  not  become  aware  of  it  until  credit  restrictions  were 
removed. 

This  has  giv  eii  the  public  a  chance  to  see  a  group  move  strongly 
upward;  although  it  should  not  have  come  as  ton  much  of  a  surprise. 

Ill  the  issue  of  April  25th,  The  Financial  T.nies  reported  from  Ottaw  a 
that  the  government  was  beentning  rorieerned  about  the  drop  in 
sales  and  that  a  credit  move  vvas  being  sturiied.  However,  it  should 
iiol  be  necessary  to  draw  pictures,  should  it?  I 

Credit  companies  have  been  reporting  better  busines,s  for  .some 
lime  now  and  Laurentide  Acceptance  Corp  is  on  record  as  having 
seen  a  gain  of  25';'t!  in  business  in  the  past  six  months.  The 
inference  is  plain  that  the  credit  restrictions  removal  on  such  things 
as  automobiles,  household  equipment  e'.c  should  mean  anoihcr 
gain  of  at  least  similar  proportions. 

The  move  also  brought  some  improvement  in  auto  shares — of 
which  of  course  Ford  of  Canada  is  the  only  major  issue  available  in 
Canada.  It  should  have  some  beneficial  effects  on  a  number  of 
companies  engaged  in  allied  Industrie.',  parts  manufacturers,  auto 
glass  manufacturers,  etc. 

SHOULD  WATCH  RETAIL  LINES 
.Maker.'  of  hou.'ehnld  appliances  have  been  :n  line  for  .'nine 
increascfl  bu.sine.ss  and  should  now  be  able  to  n.  aliiioiigh  | 

Ihe  relail  line.'  .should  be  walched  hy  inv  e.  irirs,  Tlie  tendeney  to  ( 
aeeep!  down  payments  which  are  loo  low  for  safety,  and  to  grant 
eredits  loo  extended  for  comfort,  might  make  .some  merchandi.-er.s  ^ 
had  risks  for  manufacturing  supplier.',  Ihii.s  inerea-ing  "re.'erve-'. 
for  douhtfiil  aerounts''  requiremenl.s. 

However  this  is  in  the  fulure.  Wiia'  interevt,.  the  invr.-lor  row 
i.s  that  one  important  .-egmenl  of  the  eror.oniy  has  obtained  relief. 

It  might  just  possibly  .spark  a  revival.  i 

.Actually,  the  markets  are  not  ahead  of  la.'t  year  at  this  time, 
hut  back  of  it.  The  D  S.B.  invcsiors  index  .allow  s  that,  of  fifleeti 
ela.-sifications  only  four  arc  still  ahead  nf  May  Ist,  1951;  these  arc 
flour  milling,  oil  refining,  indu.'trial  minc.s.  and  transportation.  The  1 
total  number  of  is.'ues  in  these  four  are  thiiteen,  against  105  for  the  , 
list  as  a  whole.  This  is  a  pitifully  sinali  percentage  and  .'hows  that  I 
the  market,  in  all  its  important  clasificalions.  is  looked  upon  with 
considerably  less  favour  than  at  t'oi.s  time  Iasi  year 

There  are  justifications  for  thj.s.  hut  there  now-  are  bound  to  tm 
some  issues  suh.stanlially  undervalued,  Wp  do  believe,  for  in.-laiiee,  | 
that  Ihe  eleven  companies  li.'tcd  b.v  DBS  under  the  hradiis  ‘ 
Machinery  and  Eq.iipmcnl  contain  -ome  lhai  are  obvious  buy,-  ! 
for  a  longer  term  puli. 

DEFENCE  ORDERS  SHOW  I  FI  IT  IS 
In  some  of  them  the  defence  orders  are  hrginiiing  to  .show  ! 
their  effect,-.  Massey  Harris,  as  an  example,  is  beginning  to  li.-i  ; 
sub.stantial  new  orders  in  iheir  United  States  plants,  order.'  which  I 
will  have  a  good  ovciall  effect  on  the  companv's  operation.-,  even 
though  earnings  from  such  business  will  now  come  in  the  somewhat 
debilitated  Truman  dollars.  , 

.Another  company  which  is  rapidlv  becoming  a  concern  of  every 
major  .'tature  is  Caradair.  .share.'  of  who'e  parent  company,  unclrr 
the  name  of  General  Dynamic,',  can  be  bought  on  the  Montreal 
hoard.  C'anadair  now  has  an  order  backlog  of  aboni  $300.(100.000. 
which  is  a  lot  of  money  for  one  company  to  have  in  forthroming  | 
hiisinr's,  Tnc  company  ha.'  e.'labli.'hed  such  a  stain,'  of  accomplish-  ! 
ment  in  production  and  in  forward  planning  that  it  will,  in  any  j 
set  of  cii  nimslances,  ociipy  THE  ma.ior  position  In  the  Canadian  1 
aircraft  industry.  | 

RC5IBI.es  in  base  aietai.s  1 

Tlierc  are  rumbles  throughout  the  metallurgical  indn-iry  a'  j 

P'  lce.i  for  lead  and  zinc  continue  to  ci  me  under  (irr.-sure,  ,A  cir.ip  i 
of  2  cent.'  a  pound  i.-  not  too  serinn.-.  except  in.'ofai'  as  it  prove,-  ; 
that  price-  can  rot  only  go  up  hut  can  suddenly  reverse  Ihemsel ve.'.  i 
This  IS  important  for  liie  market  trader,  for  two  reasons  particularly.  i 
It  will  affect  most  importantly  tho.'c  companie,-.  small  ones  I 
all  of  them,  vvhicli  are  oper.iting  on  high  cost  ores.  Tiiere  are  some  j 
mines  working  with  tremendous  ore  bodies  production  rate  of  vvhich  j 
IS  large  enough  to  swallow  higher  operating  co.'ls  But.  where  a  mine  ; 
could  make  a  succcs.-  only  because  prices  were  high,  and  where 
the  orebody  exploited  is  small  though  of  a  high  grade,  a  drop  of  a  | 
few  cents  more  could  possibly  affect  the  staying  power  nf  ihe 
company  Investors  in  such  companies  would  do  well  to  study  'he  I 
most  recent  reports  from  their  properties,  have  a  close  look  at  the  ! 
profit  margins  and  then  either  slay  or  seek  a  safer  hav'cn  ; 

The  .enpper  picture  appears  unaffected  .'o  far  The  Chilean  ; 
action  in  planning  free  market  sales  will  not  necessarily  have  murh  i 
of  an  effect,  Fir.-t  of  all,  it  will  mis.'  the  regularity  of  payments  i 
obtained  from  tlie  regular  LJnitcd  States  market  and  tlie  latter  will  | 
have  to  depend  in  an  eveu  greater  extent  than  ii'ual  on  Can.adian 
output. 

Secondly,  the  fice  market  will  probably  think  twice  heforv  , 
paying  the  allegedly  much  higher  prices  which  the  governmental 
genius  of  Chile  secs  as  an  enticing  reality  Thirdly,  the  chief  I 
consuming  nations  vvhitii  have  been  buying  exlrn.-ively  with  money  | 
obtained  from  variou,'  aid-schemes  will  hardly  be  in  a  position  to 
use  thal  kind  of  money  to  pay  black  market  prices  in.'lead  of  buying 
through  the  regular  channeL'.  ^  ' 

Eoiirlhly.  if  s  lot  of  Chile  copper  is  offered  on  the  free  or  ; 
gi ey  markets,  it  will  have  an  effect  only  on  black  and  gre.v  market  l 
prices,  but  not  on  prices  obtained  in  the  normal  inarkots,  i 

It  is  rather  similar,  we  would  think  to  the  iiew.'prinl  and  pulp 
situRtion.  u'here  regular  contract  prices  for  ne^i'sprint  are  still  ! 
considered  a.s  capable  nf  being  rai.-eri,  while  the  black  market  for  \ 
newsprint  ha.s  all  but  collapsed. 

GOLD  ,SHARES  A  LONG  PCLL  i 

The  gold  shares  are  not  doing  much.  The  free  gold  trade  i.s  I 
weak,  as_  is  evidenced  by  the  fact  that  French  hoarder,-  are  not  I 
nearly  as  reluctant  to  .surrender  their  hidden  treasures:  although,  i 
had  they  been  a  little  smarter  and  much  more  honest,  they  could  • 
have  sold  it  to  the  govennicnt  months  ago  at  a  considerably  higher  ' 
price. 

rile  sold  mines  in  Canada  arc  obviou.'ly  fighting  against  ! 
tiemcndous  odds  so  long  as  they  In.-e  not  only  the  dollar  premium 
bill  also  the  state  of  parity  tliat  prevailed  for  a  little  while.  With 
gold  actually  selling  at  $35  US.  which  i.s  only  .534.40  Can  .  thev  find  I 
it  increasingly  difficult  to  meet  the  steadily  mounting  costs. 

However,  sm.sit  investors  who  have  sonic  tnoncy  tn  lay  a.-ide  ! 
fur  a  .'’^'11'  nr  two  arc  not  far  wrong  if  they  pick  Ihein.-clvcs  a  j 
few  gold  stocks,  rrpreseniing  good  ore  re.-erves  and  a  potential 
operating  profit.  The  golds  are  on  the  w.nv  hack — but  it  is  an 
awfully  long  road  they  .-till  have  to  travel. 

MARKET  AVERAGES  AND  VOLUME  | 


Montreal  Trust  G.M. 


Echoes 

from  the 

MARKET  PLACE 


D.  E.  KERLIX,  who  has  been  ap¬ 
pointed  general  manager  of  the 
Montreal  Trust  Co.,  succeeds  O.  B. 
Thnrnlon,  who  rctniiis  the  iiusition 
of  president.  Mr.  Kerim,  lurmcrly 
as.-i.'taiit  general  manager,  wa.s 
tiaiislericd  recently  from  Toionlo, 
prior  to  which  he  was  manager  of 
the  Vancouver  Office. 

Offer  Preferred 
Canada  Safeway 

I  Fiihlic  '-fferirg  '■'■as  made  during 
pa-L  week  of  .$2..ilttt.(th9  fii'C  pei- 
rent  cuniiilative  rrdeemaiile  .'inl-- 
!  ing  fund  preferred  sliaie.s  ifir-t 
’.sei  :r.-i  of  Canada  Safe-' ay  Ltd  hy 
a  .-yndieate  headed  hy  Coyal 
Securities  Corn.  L,td  .  and  includ¬ 
ing  Wood.  Gundy  A-  Co  Lid.. 

'  Grcenshiclds  A-  Co.  Inc  .  .lainr- 
Flichard.soii  ,$•  Sons  and  Penibcrton 
Securities  r,td. 

TTicse  are  oiit.sianding  -hares,  li.'t- 
ed  on  the  Montreal  .Stock  Exchange, 
land  do  not  represent  new  financing 
'by  the  company.  They  were  nrigm- 
|ally  i.'-iied  as  4'?  per  rent  .'hares, 
but  rffcelive  .May  1.  1952.  the  di- 
‘videml  rate  ha.s  been  changed  to  5 
per  rent,  tlie  ,'ame  as  that  carried 
hy  the  -rcoufl  .'erjes. 
i  Canada  Safeway  t.imited,  im-o-. 
'poi  alert  in  1929.  opei  ate-  a  etiain 
inf  138  self-.-en-iee  foorl  stores  m 
the  four  wp'tern  province.'  and  .it 
the  head  of  the  lake.'.  Through 
I  su  isidiarie-  it  also  opei  ates  an  ex- 
'ten.'ivc  wanle.'alc  grocery  biisriiess. 
icanning  plants,  etc.  Consolidated 
'annual  net  sales  ircreasrd  from 
about  555  million  in  1945  to  nearly 
SI3fi  m  ilion  in  1951.  Consolidated 
Mirl  ipeon’r  before  dii’idcnds  for 
'the  latter  year  was  52. 388.90!!  An¬ 
nual  preferred  dii  idrnd  remiire- 
ment  on  the  new  basis  will  be 
|.5335.9rtf)  .All  outstanding  coniinun 
j  stock  owned  hy  .Safeway  Store.'. 
I  Inenrporated.  which  is  from  a 
i  standpoint  of  .sales  the  second 
I  largest  chain  grocery  company  in 
the  United  States 

I  Tnc  nrc'cnl  offering  of  pref-n-ed 
[shares  Is  at  98';  flat,  hut  purrhasers 
ief  sliarc'  paid  for  before  the  rc- 
iroi'd  dale  for  the.  .tuuc  1  dividend 
Iwill  he  entitled  to  a  fuiarter's  di- 
|v:drv(d  calculated  at  4';  iicr  cent 
i  for  t'le  ninnlh'  of  March  and  .April 
land  at  the  rate  of  5  per  cent  for  the 
jninnlh  of  May.  1952 

j  SEI  BCPN  f  ONVERSIOVS. 

!  .Amiomieeinent  ha.'  hern  made  by 
iSrlhmii  0,1  Co..  Ltd.,  that,  of  ‘he 
j  legal  .if  .51.809.009.  of  4';  per  cent 
eoni-erilhlp  .'inking  fund  de'oentiirrs 
jellied  for  redemplioii,  a  total  nf 
i,51.523.99n  upie  converted  into 
j'hares  of  capital  ,-tock.  and  $77,900 
I  were  redeemed.  Debenture s  were 
!  convertible  into  common  .'hare.'  at 
illie  rate  of  259  .--hares  for  each  .$1,000 
jirincipal  amount  lield. 

I  <  AN.  AVESnNTHIOCSE  ISSUE 

j  .A  E.  .Anir.s  and  Co  Limited  and 
'ihe  Fi".'(  Bo.'ton  Corporation  as 
; agent'  for  Canadian  We.'tingliou'o 
iCo.  Ltd.,  have  placed  privately 
I'illi  a  group  of  investing  institu- 
jtinii'  in  Canaria  and  the  United 
States  a  new  i.-sue  of  $20,009,000 
t'anadian  Westinghuusp  Company 
T.,imited  4';  per  rent  .sinking  fund 
debentures  due  March  15.  1989. 

I  Thi.s  is  (lie  fir.st  lime  that  the 
jcnnipany  has  raised  funds  by  way 
I  of  an  offering  of  lioiid.s  or  deben- 
jturcs.  T'lc  proceeds  of  the.'c  de- 
ibcnture.s  are  being  used  b.v  the 
jeompan.v  for  its  general  corporate 
i purposes  including  rciinhur.spment 
I  of  expenditures  which  it  ha.s  in¬ 
curred  in  a  program  of  capital  ex- 
ipan.'ion  instituted  early  in  1951. 


The  firm  undertone  in  the  high- 
grade  market  •.•eported  last  week 
continued  to  prevail.  The  fact  that 
new  offerings  were  negligible  con¬ 
tributed  to  .stiffen  prices  as  de- ; ; 
mand  from  institutional  a.s  well  as; 
retail  sources  had  to  contend  with' 
outstanding  issues.  Dealer.''  shelves' 
are  said  to  be  hare  of  high-grades 
and  occasionally  a  short  position 
wa:-  coiTCCled. 

Middle  and  long-term  Canadas, 
added  here  and  there  'n  tn  the  more' 
.sizeable  fractional  gains  made  last 
week  Particular  interest  is  shown 
for  the  middle-term.'  where,  for 
'example,  the  3  1957  at  98.90  gained 
j  15  cents.  While  offerings  are  scarce,  | 
volume  of  dealings  picked  up  ap¬ 
preciably  compared  witli  wiiat  it 
wa.s  in  the  tir.-t  iiart  of  .\pril. 

Tile  market  i.-  undoubtedly  sup¬ 
porting  it.'cir.  Rut  the  quc.'tidii 
what  the  Bank  of  Ctinada's  pricc- 
are  on  the  bid  or  offering  side  of 
I  the  market  is  no  longer  as  promptly 
i  answered  by  dealers.  It  takes  now 
la  package  of  $100,090  to  "test  the 
Bank"  and  such  blocks  arc  not  too 
often  available. 

Tlie  4  percent  provincial  i.-'.-ne.s 
made  further  head'vay  Quebec 
Hydro  1  196’  are  hid  at  par.  On¬ 
tario  Hydro  4  68  hid  at  99  whirli 
M  a.-  their  i.-.-iie  price  last  moiilli 
World  Bank  t  62  are  hid  al  99''.i 
In  the  ab.'-eiice  of  any  new  offer¬ 
ings  of  importance,  and  m  the  face 
of  lacking  of  floating  supply.  Iiids 
liffrnrd  in  the  niimicipals.  City  of 
Montreal  iiiiddle-term.s  (4  .59.  4  69. 

4  61 1  were  in  demand,  gaining 
about  half  a  point. 

In  contra.st  to  the  higli-grade.s. 
eoiporations  were  dull.  Si.  l.aw- 
rence  Corporation  5  1972  offered  at 
par.  are  still  on  .sale. 

Speculative  eoii vert i hies  shmied 
jsomc  improieinenl  as  certain  of 
the  stocks  recovered  somewhat 
from  l•c.'’el1t  declines  But  the 
changes  were  .■-.mal!  and  volume 
of  trading  did  not  reach  an.vw  here  , 
the  proportions  lliat  liad  ehaiarter- i 
;  izcH  this  section  of  the  niarlici  in  ! 
'previous  monlli.-. 

To  what  extent  eonver.'ton  is 
reduemg  floating  supply  is  illus- ! 
tratfd  by  the  figures  for  B.  A.  Oil 
j  which  listed  over  260.009  share-’ 
owing  to  conversion  of  bonds  dur- , 
ling  the  first  quarter  of  1952.  iThej 
market  valor  of  llie.sr  newly  li.sied 
shares  exceeds  $5  million.) 

I  Had  the  finance  companir.'  a 
I  iimi.'h  that  credit  rcstrictioni , 
;  would  conic  off.'  After  last  wrek'.s  : 
[offering  of  $1.5  million  hy  Traders'! 
Finance.  Laurentide  .Acceptance 
sold  this  week  $600,000  of  a'-'!  | 
convertible  sinking  fund  debentures  ; 
due  in  1962 

I  No  doubt,  the  neiv  funds  coin- 
! 'ide  happily  with  the  heavier  vol- 
;  lime  of  biisine.'s  the  companies  can 
'expect  now  tlial  ears  and  refrig-; 
lerators  can  be  .'old  again  at  tlie 
.credit  conditions  agreeable  to  sell- i 
cr  and  buyer.  Even  with  the  re¬ 
strictions  on.  Laurentide  Accept¬ 
ance  difl  2.5',  more  business  this 
jyear  already  and  prospects  arc 
that  1952  will  top  last  year  by  at 
least  33',.  ^  ^  ^  j 

I  The  I'.S.  Treasury  was  quii'li  to, 
•  ea.'h  in  on  the  -en'nt ional  iip-turii 
I  ill  ihe  New  York  bond  market  -- 
:if  it  dill  not.  by  any  chance,  liave  a 
;  more  direct  hand  in  it.  It  is  offer- 
litig  a  non-market,able  2’''i  1980 

'bond,  callable  in  1975,  which  is  con¬ 
vertible  into  5-year  1';^:  notes 
.The  new  bond  is  open  for  cash  sub¬ 
scription  as  well  for  conversinii  of 
[certain  loiig-terni  issues,  providing 
I  one  nc’w  bond  is  being  bought  for 
'cash  for  every  three  bonds  ex- 
1  ch.anged. 

'  .Street  reception  of  the  new  in¬ 
strument  wliicli  will  be  offered  on 
May  10  has  been  mixed.  Financial 
quarter.'  had  pressed  for  a  market- 
jahle  long-term  three-percenf  bond 
'"Tlie  move  certainly  tlne<  not  re- 
i  fleet  any  readine.-s  of  the  Treasury 
'to  go  into  the  public  market  and 
bid  in  a  forthright  ivay  for  the 
savings  of  Hie  people."  said  the 
'New  York  Time'. 

Not  iTiuch  nioi’p  enthusia  111  en- 
enuntered  the  now  Saving.s  Bond 
offered  la.st  week.  The  yield  is  3', 
if  held  9  years  and  8  months,  as 
compared  to  2.9  percent  for  the  old 


Canadian  Listings 
Standard  Brands 

Further  evidence  of  interest  on 
the  part  of  leading  U.S.  corporations 
in  listing  of  their  securities  on 
Canadian  stock  markets  was  calling 
for  trading  this  week  on  Montreal 
and  Toronto  Stock  Exchanges  of  the 
outstanding  3,174,527  shares  of  no 
par  value  common  stock  of 
Standard  Brands  Inc.  Ticker  symbol 
on  both  exchanges  is  S  B. 

Standard  Brands  common  stock 
has  been  listed  on  the  New  York 
Stock.  Exchange  for  a  number  of 
year.'  and  this  company  becomes 
the  fir.'t  large  .American  foo"!  cor¬ 
poration  to  obtain  Canadian  listing. 
Official.'  of  Standard  Brands  point 
out  that  the  company  in  recent 
years  ha.'  made  large  caiiital  Invest¬ 
ments  in  Canada  to  keep  pace  with 
llir  country's  growth. 

Organized  in  1929.  Standard 
Brand.'  Incorporated  is  the  consoli¬ 
dation  and  continuation  of  several 
.old-established  food  manufacturing 
I  companies,  including  the  Floi.-ch- 
manii  C!o  .  the  Chase  and  Sanborn 
Coffee  Co.,  and  E.  W.  Gillcl  Co. 
l.td.  Standard  Brands  Incorpoi  atod 
operating  in  35  different  eounti'.e.' 
IS  today  one  of  the  largest  prove.'- 
.'oi’.s  and  di.'t ributors  of  food  and 
allied  products. 

In  1951.  sales  of  Standard  Brands 
and  subsidiaries  operating  in  the 
United  States  were  $342,928,989.  and 
their  net  income  was  $9,463,672. 
Combined  net  sales  including  in- 
Icrnat  tonal  division  .subsidiaries 
totalled  $386. ,555.022  and  combined 
net  income  wa.-’  .510.736,514. 

See  Eornings  Gain  For 
Lourenfide  Accepfonce 

In  a  tlie: sage  to  .'Iiarehnlder'  of 
Laiiienlide  .Arceptance  Corp,  f.td. 
Roland  Tlieneii,  president,  state.) 
thal  recent  raising  of  additional  cap¬ 
ital  through  the  issuance  and  sale 
to  Gairdncr  &  Co.  J.imited.  invest- 
I  ment  dealer  of  $600,000.  5''2  per  cent 
I  convertible  debentures,  w’ill,  it  is 
anticipated,  under  pre.-ent  busincs.' 
conditions  rc.'ult  in  an  increase  in 
Ihe  net  profits  of  the  company  for 
the  benefit  of  all  shareholders. 

During  the  first  six  months  of  the 
company's  current  fiscal  year,  he 
.'a.v.s,  new’  retail  husine,'.'  acquired 
W’as  25  per  rent  higher  than  for  the 
same  period  l.’i.st  year  ft  is  estimated 
I  that  profits  for  Hie  .Ox-month  period 
I  period  ending  .April  30Hi  will  sho'”, 
w  lien  final  figures  arc  available,  an 
iiicrea.'c  of  more  than  25  per  cert: 
itirofils  e\’cii  .after  taxes  will  show/ 
an  i  11  ere, -I -e. 

bond  w  hen  held  10  years.  Improved 
late  Ihe  yield  eoiiditions  when 
'cashed  In  the  railier  years.  But  tiie 
bolder  who  cashes  even  after  five 
I  year.',  still  ha.s  lo  contend  with  a 
yield  of  2.13  iicrcent  - w  hich  is.  in¬ 
deed.  a  far  cry  from  tlie  generous 
conditions  of  Canada  Saving.s  bonds 
iW’hich  can  be  cashed  at  any  time 
w’ith  the  full  coupon  yield  accrued. 
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Enquiries  Invited 


A.  E.  Ames  &  €o. 


Business  [established  1889 


MONTREAL 

TOnONTO  WINNIPEI5  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


An  liiiporlant  Difference 

TltP  (iiffprrncp  bpttvpni  a  coii.sprvativp  invpstmpnt 
and  onp  involvinp  a  .sproulative  risk  of  capital  is 
not  always  clear  to  imrstor.s. 

If  you  are  in  doubt  aboiif  tlie  safety  of  prinripal 
or  income  from  any  security  you  now  hold  or 
contemplate  buyinjr,  you  are  invited  to  consult 
with  us.  We  will  priadly  supply  you  facts  upon 
which  to  base  your  decision  to  bu.\  or  sell. 


f  WoocIa  Gundy  &  Company 

- I.imiterf - 

Toronto  Montreal  M  iinnpeg  X  ani’oiner  Halifax 
Qurhe,’  Dtiawa  Haiiiilion  InnHon.Dni  Kii'hener 
nrcuTi  lidiiiiint"n  <  '.ilgai  v  X'lcoria 
I  onrloil,  luig  t  'liirago  New  \  oi  k 


land  necessary  equipment  were  a.--' 
|sui’ed.  I 

(  In  c’ominitting  SL.it'O.OOO  of  coin- 
;  paiiy's  profits  in  thi.s  project,  the  j 
Iliram  Walker  niahagemoiil  be-  ' 
ilieves  thal,  even  if  not  highly  pro¬ 
fitable.  the  Recovery  Plant  will  al 
I  least  pay  ils  owm  w  ay.  , 

1st  Quarter  Earnings  I 
[Of  IntGrnot'  Potc  Up 

Internalional  Petroleum  Co.  Ltd 
had  according  lo  officials,  rsliniated 
I’onsolidatcd  earnings  for  the  first  j 
:  quarter  of  1952  of  .57.200,009  U.S.! 
'  cui’i’ciicy,  the  equo  aloiit  of  ,50  conts 
I  per  share.  Comparahle  figures  fori 
■the  first  quarter  of  1951  were  not 
nublislicd,  but  it  is  slated  thal  earn- 
i  ings  for  that  period  were  slightly 
;  under  $7,000,000.  '  : 

;  REFUNDS  TREASURY  NOTES  1 

!  Ottawa  —  Department  of  Finance  ! 
announced  during  past  week  ar- 1 
1  rangements  for  Itic  purchase  at  par  ! 
I  by  tlie  Bank  of  Canada  of  an  i.s.'uel 
;  of  $200,009,009  government  of  Can- 1 
!  ada  treasury  notes  dated  May  1st.' 
1952  due  November  1st.  1952  and  i 
bearing  interc.'l  at  the  rate  of  l"a 
per  cent  per  annum.  The  proce.ed' 
of  lliis  i.'.'ue  are  being  used  IO| 
'redeem  treasury  Holes  of  same 
atnouni  bearing  intere.-t  at  I  1-8  per! 

1  rent  rer  annum  which  matured 
'  May  1st,  1952.  | 
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^  e  are  pleased  to  announce  the  election  of 

MR.  W.  E.  YOUNG 

to  the  office  of  Chairman  of  the  Executive  Committee 
and  of 

MR.  J.  H.  RATCLIFFE 

to  the  office  of  President 


We  are  also  pleased  to  announce  the  election  of 

MR.  W.  J.  LYONS 
MR.  R.  J.  G.  REINER 

and 

MR.  C.  P.  KEELEY 
to  the  Board  of  Directors 

M<Leod,Youhg,Weir  &  Company 

.  LIMITED 

L\TEST.ME.\T  UE.4LERS 

TORONTO  -  MONTREAL 

B.ASniTOV  OTTAWA  UINOON  WINNIPEG  NEW  YORK 
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Executive  V.>P, 


Hope  for  Better  Sharp  Expan*ion  of  Power  Services, 
C.  Weston  Year 


nat’l  Niclcel  n^o^^n|E  hi5  headruiarters  from  Cop- ,  Ralph  D  Parkor.  assistant  vice 

line  It  ivivive;!  Toronto,  has  boon  elec-  nre.fident,  han  been  elected  vice 

Top  level  executive  ^  ted  a  member  of  the  executive  com-  preftideiit  and  a  director  of  Canad- 
The  International  nrittee  of  the  hoard  and  a  director  lan  Nickel  Co.  .subsidiary  -wlvieh 
Canada  Ltd.  were  an-  the  company's  United  States  sub-  conducts  the  company's  vital  ex¬ 
ring  annual  organira-  sidiary,  The  International  Nickel  ploration  and  prospecting  program 
f  directors  this  week.  Company,  Inc.  H.  C.  F.  Mockridgc.  throimiiout  the  world, 

Merica.  executive  QC.,  of  Toronto,  was  also  elected 
and  a  director  was  to  the  executive  committee  of  the 


side.  Mowbray.  Neuhorst.  Olha,  Po- .  ; 
Ionia.  Rosenort  South.  San  Clara.  | 
Schoenweisc  and  Solsgirth.  f 

In  addition  to  the  work  of  | , 
extending  service  to  new  customers,  i 
there  were  many  ma.ior  improve-  j 
menst  to  existing  facilities.  New  , 
66,000  volt  transmis.sion  lines  were  I 
erected  from  Fort  Garry  to  I.ctellier  ' 
to  meet  increased  power  con-  ; 
sumption  in  the  south-east  of  the 
province;  from  Neepawa  to 
bauphin  to  provide  an  alternative  | 
feeder  line  to  north-west  Manitoba:  ; 
and  from  Brandon  to  Carberry.  Tne 
twelve  month  period  saw  com¬ 
pletion  of  33.000  volt  transmission 
Etior!  lines  between  Somer.set  and 
Treherne,  Brandon  and  Camp  Shilo. 
and  Tvndall  and  Bcaiisejoiir 
Capacity  at  Parkdale  Terminal  wa.< 
also  increased  by  means  of  a 
IIS.OOO  volt  tie  line  from  Tran.scor.a. 

Other  system  improvements  in- 
cludixi  tih’e  constriK ' 
substation-s  and  the 
existing  sirb.stations. 


Winnipeg:  More  than  77.000  cus¬ 
tomers  arc  now  served  by  the  Man¬ 
itoba  Power  Commission,  a  Hydro 
report  shows.  Final  summary  of 
operations  for  the  fiscal  year  ended 
March  31.  points  out  that  individual 
services  were  increased  fi.iiOO  over 
IP.iO.  including  .i.OOO  farms  and  24 
villages  and  hamlets.  In  reviewing 
the  present  Hydro  picture,  it  was 
pointed  out  that  27.000  Manitoba 


Annual  meeting  told  cost 
of  production  so  high  as  to 
threaten  markets 


William  F.  Kcniied.v  has  been 
named  .secretary  of  the  company, 
.  ,  .succeeding  Henry  S  Wingate  who 

siiccc.sMon  to  Dr.  ,lohn  F  Tliomp-  With  Mr.  Beattie's  move  from  will  devote  hi.s  lull  time  as  vice 

son.  who  relinquishe.s  the  presi-  Copper  Cliff.  ,1.  R.  Gordon,  as.si.st-  president  and  diroctor. 

dency  but  continues  as  chairman  ant  vice  piesident.  has  been  ap-  — - - - - 

of  the  board  and  chief  officer  of  pointed  to  the  further  post  of  as-  A  total  of  $13.,t12  370  worth  of 

the  company  .si.stant  general  manager,  and  in  building  bricks  were  sold  in  Can- 

R.  Leslie  Beattie,  vice  president  these  capacities  will  manage  all  ac-  ada  in  lH.'il. 


Ouliiook  for  George  Wes'.on.  Ltd. 
k  vieued  with  optimism.  W.  Gai' 

4el4  Weston,  chainnan.  told  share- 
feoldei-s  at  the  annual  meeting.  The  farms, 

*uK«id;ary  companies  are  doing 
splendidly,  and  sales  in  Canada  and 
•-tiled  States  in  the  past  rhrec  now  r 
Btonihs  have  never  been  greater  It  Barnsl 
li  eonfidently  felt,  he  said,  that  1P.>2.  Coiilte 
V'hich  has  marie  a  most  auspicious  Ewart 
(Tart,  will  more  than  offset  the  IP.vl  Hilton 
resiilt.s,  and  will  forge  ahead  to  new  Mothli 
peak.®. 

ProPts  of  company,  as  a  result  of  <<C|.- 
p^eatlv  ire, eased  sales,  are  well 
*head  of  the  same  four  months  of  CLJ- 
last  year.  R  -V.  Robertson,  presiri-  ‘^“*1 
etrl.  said.  hut.  iinfortunatoly,  the  Confidence  in  operating  resulti 
heav.v  excise  ard  sales  taxes  im-  for  current  .rear  were  e.xpressed  bj 
posed  on  the  confectionery  indu.stry  T  R.  McLagan.  president  of  Can- 
pe'ma'.n  tirchanged,  and  the  rate  of  ada  Steamship  Lines  Ltd.  to  share- 
texes  on  income  has  been  increased  holders  of  company  at  annual  mcct- 
tio  f>4  per  cort  for  Ontario  and  Que-  ing  this  week. 

bee  an  d  to  v2  per  cent  for  the  other  Pointing  out  that  5  subsidiarv 
wovinces.  This  includes  the  2  per  shipyards  were  moderately  busy  ir 
lent  lax  on  corporations  for  social  IP.ai  on  naval  and  merchant  work 
■eeiirity.  and  also  ship  repairs,  he  voiced  the 

"We  are  hopeful."  told  ‘he  meet-  expectation  that  the  activities  ol 
h)g,  "that  hy  increased  effoids.  we  the  shipyards  will  bo  somewhal 
(bay  be  able  to  offset  the  higher  better  in  19.'V2.  although  .sotne  o! 
pate  of  taxation  that  will  he  ap-  them  are  hampered  by  lack  of  steel 
flteable  to  1P42  earnings,  and  to  "Since  the  publication  of  our  an- 
Ifbow  a  better  ve.sult  for  'he  year  nual  report."  president  said.  l  am 
xfter  taxes  than  we  d:d  tr.  19.71.  The  glad  to  say  that  the  "NORONIC 
Finance  M.ni.stei-  has  .-dicatcd  that  case  has  been  settled.  The  settle- 
he  con.s.ricrs  the  present  rate  of  ment  was  $2.1.70.000  of  'vhich  $2.100.. 
taxation  on  corporafons  to  be  too  000  was  covered  oy  ■.r.s-urance.  The 
brgh,  a-d  has  expressed  the  hope  conclusion  of  ‘Jtis  most  unfortunate 


\  and  materials.  The  response  of  many 

principal  customers  evidence 

of  loyalty  hut  the  companv 
vinced  that  there  are  limits  beyond 
whose  a^xtioint-  which  onlv  economic  consideration 
lident  of  ran  and  will  prevail.  "The  claim  is 
made  that  even  in  the  Maritime 
Provinces  coal  from  the  U.S,  can. 
.l._  I--',  . '  '  V  of  laid  do-.vn 

be  advantageously  imported 
.  product." 

"The  balance  between  the  advan¬ 
tages  and  handicaps  of  the  loca, 
tion  of  the  steel  industry  in  Nova 
Scotia  "  he  went  on  to  say.  "depends 
largelv  upon  the  availability  of  coal 
at  commercially  economic  price." 

He  suggested  that  the  answer  to 
these  diHiculties  lies  in  early  com¬ 
pletion  of  mechanization  of  the  col- 
ieries.  improved  preparation  of  the 
product  and  real  co-operation  by 
emplovpps  toward  efficient  use  of 
the  facilitir.s. 

"It  appears  to  be  clear  beyond 
qiie.stion"  Mr.  Forsyth  told  the 
meeting,  ‘'that  the  coal  industry,  in 
order  to  .survive,  must  supply  the 
needs  of  industry  with  a  source  of 
energy  which  i.s  as  efficient  from 
an  economic  point  as  hydro-electric 
power,  oil  and  naitral  gas  This 
means  that  coal  can  only  retain  its 
markets  so  long  as  it  can  supply 
the  demand  for  energy  at  a  co.st 
relafivelv  no  greater  than  that  in- 
volved  in  the  use  of  the  competing 
product." 


RAY  ALTHOUSE. 
ment  as  executive  vicc-pre: 

Royalite  Oil  Co.  Ltd.,  with  head- 

quartei-s  at  head  office,  Calgaiw.  is  .  - 

announced,  wa.'^  formerly  executive  from  the  point 

a.ssi.<tant  with  Cities  Service  Oil  Co.  cost,  t- . - . . 

iDel.i  and  sub.sidianes  at  Bartles-  to  dUplace  the  company's 
ville.  Oklahoma 


ady  before  Ro'uyn.  Que  — Coun.^el  for  both 
the  Canadian  National  Railways 
iion  of  tbe  T"ar.s-Canada  .-Xirlines  opposed 
mited.  he  at  an  Air  Transport  Board  hearin.g 
this  r.ew  past  week  an  application 

Pacif.c  Airlines  to 
1  Ontario,  p^pr.d  its  operations  from  Rouyn- 
luch  nene-  Xoranda  to  Toronto  v;a  Ear’.ton 
teriven  in  Q,.t  _  a  schedule  calling  for  one 
5  bi.s,ness  •t-;p  ciaily  except  .Sunday 

_  7\tien  fi:a'.  arguments  were 

heard  it  developed  that  both 

nager  I  opposing  counsel.s  also  had  oppo- 
lite  Knox  ny.sart.  represent- 

ing  C.N  R..  bolding  the  position 
here  was  that,  with  railway  service  from 
ing  to  the  Toronto  twice  daily,  the  need  for 
f  Gaspesia  airline  .service  did  not  exist  and 
threatening  curtailment  or  possible 
made  fol-  canceilation  of  passenger  .service  if 
il  meeting  the  Ai-  Transport  Board  granted 
Vir.g  IS  a  the  license  to  C  P  .7  .  and  A.  K. 

.  and  has  Hart,  representing  T  C  .-\  .  admit- 

stant  ger-  ting  that  air  transportation  was 
i.  1943  He  needed  'oy  the  peop.e  in  tne  area 
,erai  man-  here  and  ':n  Eariton,  but  suggesting 
that  the  C.P..-X  service  .-tiould  only 
Canadian  go  as  far  as  North  Ray  where  it 
1936.  cottld  connect  v.'ith  p'ojected 


Tone — Wlien  tou  speok  with  a  clfept  or  fuftomer  fare  to 
face,  your  tone  and  appearance  add  immeasurably  to  the 
force  of  your  words.  But,  when  you  send  your  words  by 
mail,  you  must  rely  on  the  paper  to  supply  overtones  a* 
to  your  good  taste  and  high  standards.  So  choose 


Canad/i's  finest  all-new-rag  bond  paper 

The  slightly  extra  cost  over  the  cheapest  of  papers  is 
negligible  in  comparison  to  the  effect  it  produces.  And 
your  printer,  engraver  or  lithographer  will  appreciato 
the  opportunitv  to  do  his  best  work  in  producing  a 
letterhead  worthy  of  himself  and  you. 


OthfT  fine  KolUnd  ptper*,  e»eh  witi 
■  distinrtiTft  indmiliiility,  tre: 


•  ROLLAVT*  parchment 

•  ROI.I  and  A-NTIOUE  linen 
Avn  VEI.I.I  M 


service  immediately  cipated  107.4.70  have  been  ennt 

arlton  Airport,  which ■  od.  with  contracting  continuir 

bc-;ng_  en.arged,  wa.s  warm  weather  increases  gro 
ir  D.C  .1  aircraft  and  ;r|tpre,«t 

.0  handle  instrument  Contracted  acreage  to  date  h: 

down  as  follows,  with  final 
P  wilne.sses  were  planted  acreage  in  'oraeKets: 
suemssion  of  20  wit-.'nerta  36.710  1 37.6701:  Man-toh? 
he  Val  d'Or.  Rouyn.  600  i22.BOOi;  Or.ta-io  33.200  (3t 
Eariton  areas  and  Quebec  9  300  113.327', 
all  of  whom  testi-  La.st  year  241.141.072  po-.m.i- 
;he  necessity  for  a  refined  sugar  were  produced  n 
le  service  fiom  the  sugar  beet  industry  of  the 
to  Toronto.  i  provinces.  . 

'  wilne-sses.  MLs.«  Ann,  n— i— ■— 


•  EARNSftMFFE  LINEN  BOND 


•  r  OlONlAl.  ROND 


•  SERVICE  ROND 


•  ROCKLAND  BOND 


A"!!  -nur  printer,  lithegrerher  or 
tnpr»rer  about  theae  quaiity  paper*. 


COMPANY  LIMITED  ^ 
High  Gratis  Papmr  %tak^rt  .Sinca  fk/tS 


■lar  Orrti  a-  M-nrjiaL.  Or*.  •  Pii-»ea  Orreii  ir  Tetesra.  0»t.,  un  at  Wnrmrie.  Ma*.  •  Mnxa  at  St.  JiiOHt.  Ori.,  tyv  ar  Most  FoiiiitB.  (Jc*. 


Changes  in  fhe  Provinciol  Workmon's 
Compensation  Act 

By  T  J  CA.7IPBELL 

(Spenallv  Written  for  The  Einanrial  Times) 


ord-  — --  — - - 

Tr.e  provincial  legislatures  in 
the.r  1972  se.ssion?  dealt  very  gen- 
gj.^i  croiisly  wlt'a  the  injured  'vorkman. 
i\ nr  Alberta  made  a'oojt  21  arrend- 
:eed-  ments  to  its  7Vor’<mer.'s  Compensa- 
•;on  .\rt.  Tne  major  change  was 
:he  rai.'ing  of  r'ne  rate  of  compen¬ 
sation  for  penm.anent  and  te.mpor- 
iry  irtuned  f'om  6.3  2  .3^:  to  77'-; 
if  the  wages.  Tils  follows  ?  similar 
t'C  Co.  .-te-p  by  Ontar.o  and  .Saskatchc'van 
.  l;'tie  'mut  there  ;s  ’irtle  ju'^tification  for 
pc-'.-nd  gny  province  because,  'oeing 

o.d  bv  based  on  a  percen'age.  ‘he  com,- 
.  o:-,'.-  pen.sa’ion  keeps  up  with  -.vage  rates, 
leet.ng  T’nis  change  -.--fis  recommenoed  by 
a  Spex.'.a!  Committee  of  the  .-Mbe;-- 
ta  Legislature,  It  would  not  lively 
'-  have  been  re-.-ommiCnde-d  by  an  In- 

.7L''  comjmission  A  B  C, 

,!  ^  nnd,  c'om.m. '..ssione-n,  .Mr.  .Justice  Sleian. 
recommenoed  an  increase  to 
wh.ch  has  been  C'taoli.shr-d. 

^  Q'lobec.  v.itho.it  an.v  comm;.. sion 

"  ‘-tne  ..ornmi'tee.  ratsed  the  comipen.-a- 
o'-'lf-d  70‘;.  pulled  up 

have  n<H'es.s;ty  of  not  being  too 

far  'oenind  Ontario,  no  doubt. 


increased 
con'ac  w 
eompar.y 
ors  and  n: 
e."  .neneas. 


con 


Shipments  of  Canada 
Molting  Running  Behind 


?nt-nav  cm.-  appeared  yesterday  to  point 

=  ir.erca.se  it  Toronto  was  the  commer- 

rov'ince  ecn-  iEidiKstrial  and  distribution 

“  centre  which  .served  this  area, 
agree  and  ’txeciitive-s  of  many  of  the  minir-g 
ate'*  -v  do-vs  t'o.m.panies  in  the  area  pointed  out 
te  ".c'  PA^c  ^ead  office.s  were  situated 

I'on  r‘'*nd  It  Toronto,  nece.ssitating  much 
travel  between  the  two  point,',  and 
ra>*'*  rea--on  th'at  much  of  their  equipment 
s  Vo-'-a  -n  t'ft<teived  d.rect  from  there. 

*'■■■■’  ^  Onl.v  witness  called  b,\  T.-ar.s 

Canada  .A.ir!!nos  was  A.  J.  Warwick. 
'*  director  of  traffic  planning  for  t;-,a' 

etween  ‘ne  airline,  who  testified  that  while 
ompensation  T.C  .A  heartily  .supported  CPA  in 
ance  aoesn'*  its  de.sire  to  im.prove  service  m.  the 
elom.er.ts  of  north,  they  opposed  it  because  in 
ind  emplo.v-  their  view  it  would  re.sult  in  dupli- 
B  it  it  IS  cation  of  .service  as  TC..\  alre-ad.v 
ne  fa.M  tha‘  .'Orves  from  Toronto  to  .NoE;h  Rav 
,1  istifir.s  in-  190  miles  .south  of  Eariton.  Mr' 
o." .ncfit.s:  for  Hart,  T.C  counsel,  supported  this 
'toes,  ano  is  Vie-.v  i.n  hi.s  final  argument, 
nvs  out  bare  .7nnthf  r  T.C,.^.  argument  ir.  it.-; 
ijoyment  .n-  oppositior.  of  the  C.P,.4.  appiira‘:nn 
ins.  etc.  ‘t'ef  *he  extra  flight  'voiild 

nirtows  pen-  -’Ttake  for  congestion  at  Maiton 
Of-  justified  -^-rport.  Tore.nto  Tni.s  .stand  was 
ea-e  in  the  nefited  by  hoa-d  witne.ss  S'uart 
■'•  i:  not  oe-  f'-'t*'!'-  »  Departmert  of  Trar.sport 
ease  present  •■'■'Pt^titon.  who  testified  that  ar, 
"•e-ihc  r-s'.  It  Eight  would  not  con- 

ea-e  a'l  *at  "‘'k*  'n  the  least, 

•>  i'l  be  m-  .Submission  and  final  argum.ent  of 
vil'  -^e,  some  Dysart.  C  ,N’ R.  counsel,  cein- 

nens  ons  ll  ’•'’'r'ica  that  C.P  A  failed  to  show 
^  that  a  need  existed  for  airline 

transportation  from  Rouyn-Noranda 
to  Toronto,  via  Eariton  and  that, 
according  to  preiioiis  Royal  Trans¬ 
portation  Commi.s.sion  reports,  the 
railways  should  be  allowed  to  oper¬ 
ate  economically,  which  might  not 
be  fea.sible  if  the  C.P  A.  were  to 
accoiint  for  a  majority  of  the  pas¬ 
senger  haul  from  this  area  to  To¬ 
ronto. 

‘'.-\nyt'ning  that  militates  competi¬ 
tion  to  the  railwa.vs,"  he  said,  "ns 
not  in  the  national  interc.st,"  and 
he  urged  the  Board  to  look  at  the 
broadei  aspects  of  the  situation 
lit  .a.-t  veai  He  pointed  nut  that  T.C  A.  was  an 
-t  of  ;9.72  This  exception  to  this  rule  as  it  v.as  an 
al  limit  b  it  agent  of  national  policy  and  was 
ig  to  Roacn.  ,T  fornred  as  part  of  a  common- 
lal  purpo.'e  of  wf-alth  link,  and  for  this  reason  the 
workrr.en  fully  rail-vavs  should  be  subservient  to 
T.C  A. 


,'or-"e.spondi 
'choiders  we 
•If.  pre.'irier.t 
or  at  annt: 
tveek. 


77  <Wi  s-  nec'epibi-r  3 
r.  -eriuce-d  to  54.160  000 
■  adriifo.--:  to  .  r-g  lia 
'■  di'  idf.nd  of  ,70  cent.'  direc' 
•e  d'cla  0/1  a  bn-o-;.-?  of  .70  <-e 
.payao.f  .Tu’  r  '.6  to  .s'r,; 
de-j  of  ri  eond  Mav  17. 


The  Widows'  allowance  was  rais¬ 
ed  considerably  in  B,C.  ow-ng  to 
tne  recommendation  of  the  Corrirr,:,"- 
.-  oner,  from  .$70  a  month  to  577. 
T.ol.'  s  away  out  of  lint  -.vitn  all 
•he  other  p-ovinces  which,  for  tne 
last  few  years,  nave  'ocen  paying 
only  .$70. 


ca-n  ai 


“SpRnc*’’,y)T»m  the  pattamiJor  the  puip  and  paper  trudustrjf  bg  Thareau  MacDonald. 


A  world  leader 


Tne  rrax.murn  wage  limit  for 
computing  co.Tipen.'ation  and  a.s-sess- 
mint  was  raised  in  .Mberta,  B  C. 
and  Quebec.  Alberta  from  .$2.5fk)  to 
.$3,tl00  a  year:  B  C,  from  $2, .700  to 
.$3,600  a  year  and  Quebec  from 
S2.7t|0  to  .$3,000  a  year.  E-,-en  enri- 
ployers  however,  ad.mit  that  the 
former  rraxim.um.s  'vere  too  In-.v 
having  rc-ga.d  tc,  vage  le\-<-;.-'  and 
that  many  '.vorkir.en  -.vere  deprived 
of  their  full  C'om.pensation  oecauic 
of  the  fonr.cr  len.'.-  iin.its. 

Oniarin  ra  sed  it'  1 
tci  .$4  OfiO  .starting  fir.st 
i.s  dou'n.e  the  origin; 
quite  prepr-r  accordin 
tfi  fo.iow  the  orig 
nutting  all  manual 
under  the  Act. 


With  its  managed  forests  and  modem  mills,  this 
industry  is  a  leading  world  enterprise.  It  has 
made  its  own  way  against  world  competition 
without  government  financial  support.  It  is  the 
major  element  in  Canada’s  industrial  growth.  It 
is  the  leading  contributor  to  our  national  income^ 


WILL  DO 


spruce,  a  moti 
important  pulpmond 
epecies,  often  grouts  in 

tmampg  areas. 


1.30  MILLS,  SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


CANADA'S  LEADING  CIGARETTE 
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^MA  Executive 
)ees  Danger  in 
tariff  Policies 


I  Low  Rail  Fares 
{Visitors  to  U.K. 


■Power,  Paper  &  Aluminum  Cos. 
Provide  Backing  For  Air  Lines 


ill  fBetfermpnt.  was  broushf,  about  bJT 
111  jfiirthpr  mpchanization  and  increas* 
,  |pd  pfficiency  in  an  effort  to  pro* 
StS  mine.  Better 

I  conditions  for  good  mining,  he  folt, 
Ivoiild  probably  result  in  incrca  cd 
f  PS- I  dividends.  Since  Novemiber  the 
fir.st  company  ha.s  sold  its  output  on  the 
220,-  I  free  market  receiving  S38.20  per 
1  ofjnuncp  Canadian  for  11,700  ounces, 
ines.  I  .About  10,292  ounces  are  in  storage. 

I'Smaque  net  earnings  for  fust 
, quarter  arc  estimated  at  ,$204,907  or 
cents  per  share  with  prodiic- 
oal  tion  for  period  valued  at  $1,273,460 
for  fjonn  l.o6.690  tons  milled.  A  total  of 
rom  '34.700  ounces  .«old  on  the  free 


The  Canadian  Bank  of  Commerce 

Index  of  Industrial  Activity 

0937-100) 


i  Visitors  to  Britain  this  year  can 
be  assured  of  cheap  railroad  travel 
as  a  consequence  of  a  new  fare 
structure  that  Ls  being  introduced 
by  the  Briti.sh  Railways  under 
which  passengers  will  be  able  to 


I  The  fact  Ls  that  industry  in  Brit- 
1  ish  Columbia  just  couldn't  get  along 
without  the  air  transport  facilities, 
I  so  that  the  operating  companies, 
I  which  can  all  show  a  good  operat- 
!  ing  profit,  feel  reasonably  confident 
that  capital  shortages  will  not  long 
I  threaten  their  existence.  Their  ser¬ 
vices  arc  essential,  their  operations 
'.show  a  profit,  and  they  have  no 
'doubt  that  a  combination  of  in- 
I  vestment  interest  and  national 
benefit  will  in.‘-urp  their  continued 
I  progrc.ss  and  expansion. 


Reiiring  Quebec  division 
chairman  says  Canada 
alone  is  observing  free 
trade  pacts  ’ 


I  An  interesting  feature  of  the  new 
Ipas.spnger  rate  structure  will  be  in 
'the  form  of  a  special  ticket,  good 
for  nine  days  unlimited  travel  on 
!  British  Rai'lwa.vs  throughout  the 
i entire  countr.v.  The  facilit.y  will  not 
be  sold  in  Brilain  and  will  only 
be  obtainable  in  North  America, 
at  a  cost  of  S4,"i.nn  first-cla.ss  and 
$30i)0  third-class. 

I  David  Blcc.  e.'jccutivc  chief  of 
British  Railwa.v.s.  who  reicnll.v  re¬ 
turned  to  Brilain  from  a  \isit  to 
the  United  Slates  and  Canada  com¬ 
mented  on  the  new  rale  structure 
in  rhe  course  of  a  prcs.s  conference 
I  in  Montreal. 

In  line  with  the  new  low  fares, 
he  said,  accommodations  are  priced 
proportionately.  For  example,  a 
I  seat  may  be  reserved  on  one  of 
Britain's  crack  trains  for  only  14c.' 
I  a  comfortable  and  w  ell-appointed 
'bedroom  for  night  train  costs  about 
iSo.OO,  while  full-course  meals  in 
'dining  cars  average  the  traveler 
about  a  dollar. 

Mr.  Blee  pointed  out  that  the  new 
low  fares  will  permit  the  average 
budget-conscious  visitor  to  Britain 
to  see  more  of  that  country,  and 
hoped  that  "the  future  would  see , 
Canadians  visiting  the  far  corners  i 
of  the  British  Isles  rather  than  con- 1 
fining  themsclvo.s  to  London  and 
other  large  cities  and  the  well- ' 
beaten  path  of  our  better  known 
scenic  and  historic  places  of  inter¬ 
est.''  j 


Pointing  to  the  continuous  ex- 
insion  in  Canada's  economy 
iring  past  year:  to  which,  he  em- 
lasized.  Quebec  had  contributed 
t  a  ma.jor  scale,  .1.  A.  Calder.  re- 
,  'ing  cliairman.  Canadian  Manit- 
'  Cturers'  .A.ssociat ion.  Quebec 
•anch,  stated  in  tiis  report  to  the 
'  int  annual  luncheon  of  the 
avi.sinn  and  the  Montreal  Branch, 
at  behind  the  favourable  over-ail! 
;ctuie.  there  ha\c  been  conflicting 
'  ’nds  Whereas  .some  brandies  of 
dustry  have  continued  to  operate 
^  a  very  high  level,  he  said,  ofhets! 
f.ve  encountered  difficulties  in 
aintaining  production,  sales  and! 
ifoloyment 

["■W^hilc  it  is  true."  he  went  on  to! 
|iV.  “that  the  shift  of  emphasis  to 
^.litary  preparedness  has  necessi- : 
;ed  inevitable  readjustments  in 
veral  industries,  it  is  equally  true 
at  government  policies,  fiscal  or 
.'iff  or  both,  have  caused  undue 
rdships  to  a  few  others.  Discon- 
rting  as  these  adverse  conditions' 
iy  be,  fortunately  they  have  not 
en  serious  enough  to  offset  the 
ler  dynamic  forces  in  the  econ- 
ly.” 

'These  pockets  of  depiessed  acti- 
y  do.  nevertheless."  Mr.  Calder 
d.  "point  up  the  need  for  fi.scal 
licies  lealistic  enough  to  operate 
t  as  a  drag,  but  as  a  stimulus  to 
'iter  output  —  the  key  to  a  stead- 
rising  standard  of  living  for  all 
nadians.  It  has  been  amply  dem- 
rated  that  taxation  ran  reach  the 
int  of  diminishing  rcturn.s.  When 
?h  a  situation  sets  in  exeryone 
nds  to  lose  --  the  consumer,  the 
irker,  the  employer,  the  investor 
d  yes.  the  taxing  authority.” 

Dangerous  Tariff  Policies 
,Dn  the  subject  of  trade  and  lar- 
s  the  C.M..A.  executive  emphas- 
d  that,  in  Canada,  there  is  a  close 
ationship  between  the  value  of , 
r  foreign  trade  and  the  level  of  I 
siness  activity.  "In  recent  years.”  ; 
said,  "Canada  has  taken  the  lead  '  ■ 
d  in  some  respects  has  been ; 
me.  in  implementing  measures.  1 1 
reed  upon  at  international  con- M 
•ences.  and  designed  to  bring  | 


I  AMBITION 

'  A  17-year-old  applied  for  a  job 
jwith  a  road  construction  gang.  He 
was  rather  slightly  built  and  the 
boss  c,\  ed  him  critically.  "Afraid 
you  won't  do,  son.  "  he  said.  "This 
I  is  heavy  work  and  you  can't  keep 
up  with  the  heavier,  older  men.” 

The  youngster  glanced  at  the 
crew  leaning  on  their  shoveLs.  "Per¬ 
haps  1  can't  do  as  much  as  these 
men  can  do.”  he  replied,  "but  I  cer- ; 
lainly  can  do  as  much  as  they  will 


Foreign  Interest  in  Canadian  Trade 
Fair  Mounts  as  Opening  Date  Nears 


About  11,000.009  wooden  broom 
and  mop  handles  are  manufactured 
in  Canada  every  year. 


I  From  all  over  the  world,  word 
i  has  been  received  by  the  Trade 
Fair  of  important  buying  missions 
;  making  plans  for  the  Fair.  The.s^e 
represent  only  a  small  percentage 
of  the  total  registration  coming 
from  abroad,  but,  from  the  expe¬ 
rience  of  past  years,  they  indicate 
much  stronger  support  from  coun¬ 
tries  within  Canada's  trading 
sphere. 

It  appears  that,  despite  climbing 
prices  and  trade  restrictions  all 
over  the  world.  Canada's  fifth  In¬ 
ternational  Trade  Fair  will  be  the 
most  important  e\cr  held.  , 


Canadian-made  nail  kegs  cost  an 
average  of  47  cents  apiece  at  the 
factory. 


Because  information  is  the 
heart  of  sound  investment, 
we  think  you  will  appreciate  a 
copy  of  “Convenient 
Comparisons.”  This  useful 
Bulletin,  published  monthly, 
shows  a  history  of  earnings 
and  dividends,  current  markets 
and  yields,  and  other 
valuable  information  on 
Canadian  stocks. 

n~  f  u'nuld  he  glad  to  fend  you 
a  copy  on  request. 


New  "Nickel"  President 


Refined  Sugar  Soles 
Off  in  First  Quarter 


Gold  Production  In 
Quebec  Up  in  March 

Quebec:  Report  on  mineral  pro¬ 
duction  of  Ihe  province  nf  Quebec 
for  the  month  of  March,  19.)2.  issued 
Provincial  Department  of  Mines. 

output  appreciably 
I  higher  than  for  coiTcsponding 
I  month  of  1951.  There  was  also  a 
increase  in  production  of 
Production  of  asbestos, 
silver,  clay  products  and  lime  was 
lower  than  in 
decline  being  particu- 
ly  marked  is  asbestos  and  clay 
products.  I 

In  comparison  with  figures  for! 

month  of  the  current! 
output  of  asbestos  and  gold  ’ 
and  clay  pro-! 

I .  .-  cement  very  markedl.v ' 

registra-! during  the  month  of  March,  while 
year,  when  more;  production  of  silver  fell  off  notably 
attended  from; and  lime,  slightly. 

Cumulative  totals  for  the  first 

,  . .  .  .  of  1952  in  comparison. 

The  I  with  the  similar  period  for  1951,  dis-i 
’  ■  -  '  ‘  ”  -  1  „  increases  and  | 

are  primarily! decreases.  Gold  is  up  3  per  ront:| 
r.  6  per  cent:  zinc.  11  per  cent;  I 
cement,  8  per  cent.  Asbestos 
copper.  11  per' 
products.  27  per  cent; 
>2  per  cent. 


!arc  Iran  (which 
I  report.s,  is  curn 
on  increasing 
'materials  and  n. 
productsi,  Lcbai 
i  land  and  Haiti. 

!  have  just  .sent  word  that  iliey  will 
j  be  participating,  but  have  not  yet 
furnished  product  details. 

I  Canadian  products  will  dominate 
ithe  show  this  year  as  never  before. 

Of  180,000  square  feet  of  space  al-!'“*’l’"' 
ready  booked  '35.000  more  than  last! cement, 
year),  a  shade  more  than  half  will 
be  occupied  by  Canadian  exhibitors,  j  on  the  other  hand. 
Other  major  e.xiiibiting  countries]  March  1951 
;arc  England,  Germany,  the  United  jiarl 
State.s.  France.  Belgium,  the  Noth' 
lerlands,  Italy  and  Sweden. 

I  Buyer  interest  in  the  Trade  Fair] prececiing 
Ithis  year  is  expected  to  reach  a  year 
'new  high  Indications  from  Can- !  increased  .slightly 
ada  and  abroad  point  to  a  substan- 1  ducts  and 
tial  increase  in  business  registra-! 
tions  over  last 
than  35.000  buyers 
53  countries.  Roughly  90  per  cent 
of  the  bu.'incss  visitors  regul^ly | three  month: 

represent  Canadian  interest!  '  _  _ 

majority  of  exhibitors,  both  from] close  the  following 

Canada  and  abroad,  —  y  '  '.  ' _  «  ..  • 

interested  in  the  Canadian  market.] silver 
but  those  with  an  eye  on  the  world  land  i 
market  will  find  a  greater  response;  is  down  9  per  cent 
than  ever  before,  according  to  in- 1 cent:  clay  f 
formation  on  hand.  and  lime,  1' 


Domestic  .■-ales  of  refined  .sugar  in 
Canada  dui'ing  fir.-t  three  months 
of  this  \ear  were  down  16,900,000 
pound:i  from  the  first  quarter  of 
1951  F'rom  .lanuary  1  to  March  31. 
19,52.  domestic  .sales  of  refined 
totalled  271.515.000  pounds,  com¬ 
pared  to  283.447.000  pounds  in  the 
.same  period  of  1951, 

Supplies  on  hand  January  first 
and  production  in  the  first  quarter 
of  1951  toti^lcd  557.600.000  pounds, 
while  494.200,000  pounds  were  re¬ 
corded  for  1952.  a  decline  of  63.- 
353.000  pound.-;. 

Exports  of  refined  sugars  rose 
sharply  from  810,000  pounds  in  1951, 
to  5.935.000  pounds  in  1952. 


by 

shows  gold 


McColl  Earnings  Shaded 

Elstimatcd  net  earnings  of  McColl- 
Frontenac  Oil  Co.  Ltd.  and  subsidi¬ 
aries  for  the  first  quarter,  ended 
March  31,  1952.  after  all  charges 
and  after  providing  for  estimated 
incline  taxes  and  dividends  on 
preferred  stock,  arc  reported  at 
$1,046,488.45  or  $0.40  per  share  on 
the  ouLstanding  common  shares  as] 
compared  with  $1,130,404.56  equiva-j 
lent  to  $0.43  per  share  for  the  first! 
quarter  of  1951. 


I  DR.  PAUL  D.  MERICA,  who  has 

I  been  elected  president  of  The  Inter¬ 
national  Nickel  Co,  of  Canada  Ltd., 
was  formerly  executive  vice-presi¬ 
dent  of  company.  ] 


Mins, 

v,NG  STUF.ET  XF..  T. 


Itween  countries.  put  capacity  of  150  tons  of  white 

i 'Today,  imports  enter  Canada  sugar  per  day.  will  be  in  operation 
ire  freely  than  they  do  any  other  in  Israel  in  the  fall  of  1952.  The 
unti-y,  and  goods  may  enter  at  refinery  as  planned  will  permit 
ices  below  the  cost  of  production ;  conversion  from  raw  sugar  refin- 
the  country  of  origin.  As  a  result, ;  ing  to  processing  locally  grown 
Te  has  been  a  reduction  in  the! sugar  beets,  it  desired,  at  some  fu- 
lume  nf  Canadian  production  and  ture  date. 

loss  of  employment  in  certain  in-  - 

stries,  Canadian  street  cars,  trolley 

I  think  you  will  agree”  he  staled  coaches  and  motor  buses  transport- 
lat  such  fiscal  and  tariff  policies  cd  a  total  of  1.186.571.000  passengers 
’  not  in  the  best  interests  of  the  in  1950. 
nple  of  Canada.  They  could  in 
('t  place  our  xVhole  future  indus- 
al  development  in  gre.il  jeop- 
dy.'* 


C.M.A.  Speaker  Warns  of 
Responsibilities  of  Business 


in  Canada  and  the  .the  world— for  Stalin  strikes  where 
he  .--enses  weakness. 

"We  must  be  as  alert."  Mr. 
Honkin.s  declared,  "to  detect  and 
oppose  a  move  towards  socialistic 
interference  and  straight-jacketing 
by  state  control  as  we-are  to  detect 
a  flaw  in  our  manufacturing  pro¬ 
cesses  or  a  break-down  in  our 
production  lines.  Our  industrial 
strength  is  inseparable  from  our 
free  enterprise  system  and  an 
attack  upon  the  one  is  an  attack 
upon  the  other!” 

Referring  to  the  recent  steel 
seizure  in  the  United  States,  he 
described  it  as  the  culmination  nf 
a  series  of  moves  destined  to  inter¬ 
fere  with  the  rig'.its  of  share 


from  Division,  Canadian  .Manufacturers 
.Association  in  .Montreal  this  week, 
have  the  two-fold  responsibility  of 
protecting  the  free  enterprise 
system  which  is  the  foundation  of 
North  .America's  industrial  strength 
and  building  and  maintaining  a 
strong,  flexible  industrial  machine. 
.Mr.  Hopkins  is  chairman  and  pre¬ 
sident  of  General  Dynamics  Cor¬ 
poration.  formerl.v  Electric  Boat 
I  Co,.  New  York,  and  chairman  and 
managing  director  of  its  Montreal 
subsidiary,  Canadair  Limited. 

Warning  his  listeners  that  the 
principal  factor  that  deters  Stalin 
from  ordering  his  legions  into 
action  is  fear  of  the  joint  indus¬ 
trial  strength  of  the  two  North  .Am-i 
erican  countrie-;.  the  speaker  said  i 
that  the  peace  and  security  of  the] 
entire  free  world  rests  in  large 
measure  on  the  continued  improve¬ 
ment  of  the  already  good  relations 
that  exist  between  the  two  coun¬ 
tries. 

He  pointed  out  that  it  i.;  mainly  i 
the  great  industrial  strength  of 
North  .America  that  will  deter  the 
Politburo  in  its  ambition  to  rule 


Canada': 
Montreal 
started  in 


(Special  to  The  Financial  Times) 

Winnipeg  —  Greater  Winnipeg.  Unlike  fairs  elsewhere  in  Canada 
iich  will  be  producing  a  billion  the  provincial  exhibition  this  year 
liars  worth  of  manufactured  and  hereafter  whll  be  restricted  tc 
ods  annually  by  1960,  has  no  Manitoba  manufacturers.  The  fan 
ow  vvindow  such  as  us  available  '  will  thus  have  the  double  purpose 
‘  eastern  firms  through  the  of  helping  to  promote  the  sale  ol 
isdium  of  the  Canadian  National  ;  made-in-Manitoba  goods  and  giv- 
ihibition  in  Toronto,  ing  Manitoba  manufacturers  an 

With  the  co-operation  of  the  pro-  opixirtiinity  of  showing  consumers 
icial  department  of  trade  and  ,  m  Hip  west  that  local  industries  are 
mmerce,  the  Manitoba  Provincial  capable  of  turning  out  many  pro¬ 
hibition  at  Brandon  hopes  to  ducts  equal  in  quality  and  com- 
ike  a  big  start  at  filling  that  gap  petitive  in  price  with  goods  pro¬ 
ring  the  fair,  June  .30  to  July  4.  duced  m  other  areas  in  this  coun¬ 
is  .year.  Uy  ^nd  abroad. 

.Already  some  80  companies  are  .According  to  the  provincial  fig- 
fid  to  have  reserved  space  in  the  ure.s,  .Manitoba  had  1.650  manu- 
ovincial  building  where  the  ex-  factuiing  c.st.ablishmcnls  last  year, 
'oil.s  will  be  housed,  and  numer-  in  140  eenfres  which  pioduceri 
s  additional  displays  are  expect-  goods  to  a  total  value  of  ,$596,000.- 
to  be  arranged  for  prior  to  the  000  or  a  $71,000,000  iuerea.^e  ov  ei 
.ening  date.  .Although  it  has  a  the  year  prev  lous  Over  SO  per  cent 
piilation  of  only  20,000.  Rranrlon  of  the  manufacturing  e.^lahlish- 
n  be  counted  upon  to  lure  OO.OfiO  ments  are  in  the  Greater  Winnipeg 
opie  to  i(»  fair  grounds.  industrial  area. 


Canadian  Business  Index 


I  n.NA.NClAL-D  B  S. 

•Bank  Dents—.  mnnUi? 

“Ch.'Wtrreri  Bank:-  Mareh  .51st— 
Deni.ina  Dooef-ils 

S.ivinns  D'-pn-its  . 

Current  I.oans  . 

noMiMON  n.N'AMi; 

Total  Revenue— 9  inonlhs  .... 

I  Total  Expenditures 

j  Surplus  . 

'  BUSINESS  COVnrtTONS— D.B.S. 

General  Eronomie  Situation — 
i  Index  of  Industrial  Produrtton- 

December  .  1955-39  equa 

Production  and  General  Business 
Mineral  Prodiirtion— 

Gold— 12  months  . 

•Coal — 2  months  . 

•Cement- 1  month 
•.Asbestos— 1  inontli 
Manufarturing  rroduction- 
December  . .  1955-39  equal  100 

•Flour— 7  months  (ai  Bb's. 

•Leather  Boots,  Shoes— 1  month  Prs 
•Newsprint— 3  months  Tons 

•Steel  Ingot — 1  month  Sh  Tons 
'  *Pig  Iron — I  l•nontl^  ‘ 

•Power  Production  — 1 
•.Auto  Sale;-— 2  month! 

•Paint  Varnish  Sales- 
Crude  Oil,  '.2  month: 

Refined  Petiolcum— .i 
Manufacturing  Inveni 
Building  Permits  .... 

tOREIGV  TIlAlli:— 

•Total  ENpoits  . 

•Tolal  Impoils  . 

•■fot.-il  Trade  . 

•Trade  Balance  . 

•I!  is  Balance  . 

•C  K  Balance 

DflAIESTIC  TRADE— D  B.S, 

•Depaitmeiit  Stoics  Sale  . 

•Retail  S.ales  2  moiilhs 

•Whnlesale  Sale.s  — Feb  '35-39  equal  ton 
Farm  Income  . 12  montlis 

PRICES— D.B.S. 

•Wholesale  Prices  ,lan  '35-39  equal  100 
•Cost  of  Living  .Mar,  35-.39  equal  100 
•Ind.  Com.  Stocks.  .Jan.  '35-39  equa!  lOO 
•Ind.  Bond  Yields,  .Ian. '35-39  equal  100 

♦GRAIN  statistics— Bushels— D.B.S. 
Wheat  in  Store.  April  24th  (bushels) 

♦EMPLOYMENT— D.B.S.— February  1st 
General  Index  . 

•C.N.R. — February: 

Gross  Revenues  . 

Operating  Expenses  . 


FHE  WEEK  ON  THE  COMMODITY  EXCHANGE 


lUTTER 

19.52 

ligh  Low 

8'’s  58  Spot  Qiie  92  Score 
9'j  59tg  Novem'ber  Futures 

^nl,  of  butter  traded  in  month; 
bitter  Stocks,  April  1  . 

:ggs  Spot 

Fresh  A  Extra  Large  .  . 
A  Large  .... 

A  Medium  . 

.A  Small  . 

Cold  Stored  B  . 


Mas  6/52 

!95,>  Last  Week 

58  Bid  58  Bid 
59'2  Bid 

22,400  lbs. 
17,397,000  lbs. 

Last  tVeek 

.391,  4H^ 

.3n’'?  41', 

.3G'..  40', 


Ounces 
.  Tons 
Bbts 
Tons 


An  inviting  Marboleum  Tile  floor  in  the  store  of  F.  C.  Burroughs  Furniture  Co.,  Toronto,  using 
patterns  .M/54  and  M/85.  When  you  plan  to  build  or  renovate,  ask  your  architect  or  flooring 
contractor  about  vvhat  can  be  done  with  linoleum  to  provide  floors  specially  designed  for  you. 


AHOTHen  TIMILY  BABSON  STUDY 


WEIGHING  THE  PROS  AND  CONS 


FOR  ANY  WEAR  ON  ANY 
FLOOR  ANYWHERE 


At  thi.s  pniiit  nf  he.^itancy  in  the  stuck  m.iikct.  Ihe  invc.slnr  i.s 
apt  to  be  cnnfu.'cd  in  his  rffnri.s  in  dcirrmine  a  snund  invest¬ 
ment  pnlic.v.  We  have  lueparrd  for  clients  a  special  study,  m 
which  we  offer  A  LIST  OF  THE  FAVOURABLE  AND  UN- 
F.AVOURABLE  F.ACTORS  tluil  could  influence  the  trend  nf 
the  market.  This  .study  which  might  be  called  "A  BALANCE 
SHEET  OF  STOCK  .MARKET  OUTLOOK"  should  help  you 
clarify  your  thinking  at  this  critical  time.  Every  investor  will 
want  to  read  it 


1 

I  M50nfil 
1  nionth 
1  nionth 
1  nmnih 
1  month 


The  many  advantages  of  Domin* 
ion  linoleum  have  been  time, 
te.sted  and  proved  for  over  forty 
years  on  the  floors  of  Canadian 
stores,  schools,  hospitals,  homes 
and  public  buildings  of  all  kinds. 


Linoleum  ls  unequalled  as  a  flooring  for  stores,  offices, 
public  buildings  of  all  kinds,  for  it  offers  an  unmatched 
combination  of  advantages.  Its  ease  of  cleaning,  dura¬ 
bility  and  low  maintenance  cost  make  it  economical.  It 
is  attractive,  too,  in  its  many  colours  and  patterns.  It  is 
also  resilient,  and  deadens  sound,  and  kills  germs. 
Further  it  is  adaptable  to  designs  directing  traffic, 
displaying  trademarks  or  other  appropriate  motifs. 


In  addition  to  the  foregoing  study  we  will  send  analyse.s  of  TWO 
STOCKS  THAT  ARE  NOW  SELLING  AT  SEVERELY 
DEPRESSED  PRICES  where  they  offer  attraction  for  INCOME 
AND  CAPITAL  APPRECIATION.  Also  included  will  be  a 
special  business  review  including  a  copy  of  the  world  famous 
BABSONCHART. 


1952 

to  our  80th  Cf^nnloeroary 


Net  Revenue  . . . 
Two  months: 

Gross  Revenues 
Operating  Expenses 


Upon  receipt  of  $2  0(1  to  cover  handling  charges  we  will  forward 
thi.s  material  immediately.  Simply  pin  your  name  and  address 
(PLEASE  PRINT',  together  with  payment,  to  this  advertisement 
and  return  to; 


Net  Revenues 


MARBOLEUM  •  JASP!  LINOLEUM  •  BATTLESHIP  (plain) 

in  liUs  or  hy-the-ynrd — products  of 

Dl»5INI0N  OILCLOTH  &  LINOLEUM  COMPANY  LIMITEO 

Montreal 


'C.P  n. — February  : 

Gro.«5s  Revrnurx: 
Operating  Expen.ses 


NVt  nrvrnurji  .  . . 
vuo  months. 

Gross  Rrvrniie^; 

Opr  ratine  Fvprp'rs 


BABSON'S  CANADIAN  REPORTS  LIMITEO 
Harhniir  rommisston  Building  Toronto  I 


Ontario 


.Vet  Revcnue.v 
1952-1951. 


ESTABI.ISHtiD  1912 

PuMithfi)  rvrry  Friday  »*  292  Notrr  **•  "/.j' 

Montreal,  bv  The  Financial  TlmeK  Publishing  Co,  Ltd, 
Secretary,  John  D.  Hogg.  B.Sc..  C..\.  Aiithorued  as 
Second  Class  Mail.  Post  Office  Oepartment,  Ottawa. 


E.  C.  ERTL  . 
J.  W.  TYSON 


,  • .  President  and  Man. -Editor 

.  Vice-President 


The  Financial  Times,  our  London,  Fmgland  columnist. 
Paul  dp  Hpvpsy,  presents  the  somewhat  drcamllkr; 
arRument  for  a  currency  and  customs  union  between  ! 
Britain  and  the  United  States  and,  of  course.  Canaria  ! 
This  is  admittedly  a  matter  which  Ls  enRaginR.  ■ 


With  So  Much  Undone? 


A  CHANGK  TO  WHAT? 


BY  E.  C.  ERTL 


—  evl  1.^  ■■■I  I  ■  I  I  !  I  perhaps  the.se  American  editors  do 

The  finanda  Tfmes  ihoughi  currency  unionij...^Q^  There  Be  Unemployment  E«i*toriai  Forum 

I  I  In  3n  article  appearing  elsewhere  in  this  i.ssue  of  *  '  »  _ iproRress. 

ESTABl.lsHFn  1912  The  Financial  Times,  our  London,  F.nRland  columnist.  \AX*iL.  O  L.  I  I  .J  mm.  O  ^  CHANGK  TO  WHAT?  |  N<isiness,  of  coui'sc,  is  nothing 

**”*’Mom%aVVv  TVp*'nnanrt.a"l%lmerpnbHshtng*Co,'Vld!  ^  Paul  de  Hevesy,  presents  the  somewhat  drcamlikr  TT  im  fTl  U  C  n  n  Cl  O  n  e  •  Aftei  the  19.i2  budRel  there  likely !  .slang  dress,  A^d  we  ha  ve  excellent 

Secretary,  John  D.  Hogg.  B.Sc.,  C..Y.  '  areiiment  for  a  ciirrencv  and  customs  union  between  "'39  a  larger  number  of  people  who i authority  for  the  belief  that  the 

Second  Class  Mail.  Post  Office  Oepartment.  Ottawa,  argument  loi  a  cuncnc.s  ano  customs  union  oetween  BY  E.  C.  ERTL  f.i,  ,u  ,  ■?  .  Hme  fc- I  ehanae  nf  “‘“'i  ” 

■  .  '  — - -  Britain  and  the  United  States  and,  of  course.  Canaria  !  ^  ,  ■  j  *  »  ii  .  «*  K,,,ia  a  dno  i  ^  e,  .  i  There  is  nothing  strange,  then,  in 

E.  C.  ERTL  .  President  and  Man.-Edltor  .  .  ,  I  The  ability  of  the  We.st  to  .survive  |  ises  which  their  heart  makes  sound  •  A  man  still  cannot  build  a  nog-  government  at  Ottawa.  !  the  assertion  that  nosey  reporters 

J.  W.  TYSON  .  Vice-President  |  '*  admittedly  a  matter  which  is  engaging,  pponomically  and  politically  in  its  i  wonderful  but  their  reason  should  house  in  England  without  first  pay-  But  change  to  what?  And  whom?  are  the  cure  for  dishonesty  in  gov-i 

A.  r!  W.  YOt-NG  .’ .  Editor  1  at  comparatively  high  levels  of  government,  the  at-,  roughly,  de- j  tell  them  to  be  sheer  non.sense.  ing  a  triplicate  tribute  to  some  There  arc  those,  quite  a  number.|pri'mcnt. 

DR.,R.  REDLER  .  tentioii  and  study  of  men  on  both  sides  of  the  Atlan-lpends  less  on  what  the  statesmen  •>  ❖  local  functionary,  and,  as  to  build-;w’ho  would  argue  that  any  change  If  nosii’css  could  change  a  pre- 

C.  P.  MacCREADV  .  A  S  g. - ^  ^  ^  ^  of  | declare  to  be  their  policies  than  on  •  It  rather  looks  as  if  the  one  thing  homes,  something  which  has  ivould  be  better  than  none,  now  some  hoyThaf  "nosines; 

SUBSCRIPTION  PRICE:  in  Canada  and  the  I’nited  King-  ,, he  ultimate  truth  that,  unless  certain  key  nations  "hiit  they  can  create  in  '•'''«tion''hat  «bove  all  keeps  singularly  independent  for  a  man‘’‘"vaT 

dom.  $5.00.  Elsewhfrfg  $6.00  (Canadian  funds).  i worst  problem  facing  them.  1  futility  iS  hundred  generations  of  such  things  has  no  chance  of  winning  a  gcneial'mto  an  hone.st  man.— Vancouver 

ADVERTISING  Rate  f J'’P''"VJrHsini  Agency"  :  together,  they  may  quite  possibly  be  made  to^  This  is  the  problem  of  uncmplov- i necessity  of  living  up  to  the  as  the  state  of  the  trade  with  China. ;  ^■‘'ction.  i^un.  _ 

HEAD  oVrl’cEiTontreal.  UAncasier  2136*  -  All  Depart-  I  hang  separately.  With  this  view  nobody  could  quarrel.l^^^^  countries  which  are  de- 1 "lade  in  political  cam-  jp^j  actually  being  done  today  I  The  Social  Credit  group  does^not :  ENt-oRfEMENT  NEEDED  ' 

ments.  unless  his  prespective  on  matters  of  economic  im-!scribed  as  keys  to  the  future,  but '  P'^I^ns.  To  the  extent  to  which  jhan  last  year  at  this  time.  Bul,|-'^‘^n’  have  the  nccc.ssaiy  organ-i  ‘ 

'^^'Ea^tT^Teiephone  *EMptre'*3'-6^8s.  -I.  *E.  Berkinshaw,  j  porlancc  go  no  further  than  the  day  after  tomorrow. '  countries  which,  like  a  rusted  key  Pi'omises  have  made  it  seem  unemplo.vinent  is  at  a  top  for  f'''^  !  lup*!.'”!’  wouId"havr'to  ^e"^  a^vue  ^nian''evasrions'of '"raffic^-ules”  an"d 

VANcTuv;r;;ElCE.  R  M  . . .  I9.s«  Rohson  St.,  i  However  we  should  like  to  dispute,  or  at  least  in  n  rusted  lock,  fail  to  open  the  -  if  --Tbody  was  entitled  to  fair  ^.p,,,  and  the  Commonwealth  is ;  ’  Te  „f  i"  1  o,  ..  i,  / "d^ 

Van^i^ivcr  BC.  fc  "phone  ,,  .  a  ■  .v,  ,i  '  door  to  acceptable  .solutions.  "f  everything;  that  may  {pp  ppppip.  U.u  ,  up  to  traffic  snarls,  blocked  .streets 

LONDON.  ENG.;  95  Bishopsgate.  E.C.  2;  Davies  *  Statement  made  in  the  aiticle.  ^  ha^.p  ^pp^  pc,.fectly  alright.  But  ^  .j.  .  leiallcd.  is  headed  and  dangerous  traffic  conditions 

Representatives.  'Mf-  de  Hevesy  has.  of  course,  as  all  other  regular  ,  .  ,  there  should  have  been  some  kind  7  ,,  7  .  by  George  Diew.  The  great  majority  of  motorist! 

PARIS.  FRANCE;  29  Rue  R.chcl.e,..  Paris  1.  France.  contributors  to  The  Financial  Times,  his  own  free-  "ccks  ’ In  spile  of  all  the  promi.se.s  made,  ^.p,,^  acute  observation  of  the  "ant  to  be  careful  (it  is  often  a 

NEB'  YORK;  111  Broadway.  R.  S.  Farley.  Representative.  |  expression  and  interpretation.!  unemployment  in  the  United  o  T  «h  millions  of  acres  of  idle  land  is  ,  p„,i,ipal  .scene  is  required  to  -THch  ™fJVI’Vo"';a""^Vuine\w^^ 

— - - - - - - - '  ..  .j  ,  u  ^  Kingdom  reached  a  five  year  high;  uf  cvei.'thing.  reserved  for  the  bumble  bees  I, he  conclusion  that  it  is  hinhiv  mi  ‘  ' 8cU'ug  away  with 

B„r7„''7r,  r'cZ;?ir.  7770^;;  "li  1.  ,„o.d,l.v:  li-v.  -.'lino-. 

fhe  belief  that  the  confidence  of  capital  i.s  ensenttai  Hiitain.  tne  picseni  compelling  necessitv  to  cam  ana  rtaiv  in  where  everything  was  to  come  .  . i _  _ _  „  .  .......an.,  tunt  .nnT.n  n.,a  j..;...  . 
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porlancc  go  no  further  than  the  day  after  tomorrow,  countries  which,  like  a  rusted  key  ‘uese  piomi.es  nave  maae  ii  .eem 
However  we  should  like  to  dispute,  or  at  least  m  a  rusted  lock,  fail  to  open  the  'f  b'oijbody  was  entitled  to  fail 
.,  ,  ,  ,  ,  .  ■  .u  .  'door  to  acceptable  .solutions.  ®'!ares  of  everything;  that  may 

heavily  qua  ify.  one  statement  made  in  the  article.  ^  .....  ha.m  r,orfo.-tiv  ati-iohr  Rni 

•  „  ■  .  ,  What  is  one  to  make  of  the  fact  bavc  been  pci  fectly  aliight.  But 

(Mr.  de  Hevesy  has.  of  course,  as  all  other  regular  ^  ^  ,hcre  should  have  been  some  kind 

contributors  to  The  F'inancial  Times,  his  own  free-  '  ,,  j  nf  nuaiifieatinn  a»  tn  tho  natm-p 

,  f  u  .1  a  •  1  t  »  1  ago,  unemployment  in  the  United  of  qualification  as  to  the  natuie 

dom  of  both  expression  and  interpretation.!  .  i  .  ,  „r  "p.mi  v-thincf  ” 


Devoted  to  the  interests  of  the  investing  public  in 
fbe  belief  that  the  confidence  of  capital  is  essential 
to  t'le  stability  oj  finance,  the  prosperity  of  industry 
and  the  development  of  our  resources. 


I  probable  that  the  oppo.sitinn  headed  .code  and  city  bylaws  there  is  littlfl 


Britain,  the  present  compelling  necessity  to  earn  ,  .  t.  a  i,  .  ,  where  •■evervthine "  was  to  rome  .  ...  .  ,  .  -  . .  V  nnr 

,  ,,  .,  ,  ,  ,  ,  ,  mounting  in  France  and  Italy,  in  "ueic  eveiyining  was  to  come  naiy;  where  millions  of  land- .  bv  Mr.  Drew  can  win  the  next  ■.on- ,  "'ondcr  that  more  and  more  driver! 

dollars.  This  is  one  of  those  mistakes  so  dearly  be-  .u  .  ■  i.  -  fmnv  then  what  would  he  neerieri  .  .  .  '  "  Ln  this  eiiv  are  (aUnn  maite.-c  i-t. 

mi.  .  exactly  the  three  countries  where. uom,  men  wnai  woum  oe  neeoen  3,.p  jfdp  gnd  where,  con-  eral  election.  I  in  mis  cit>  aie  taking  matteis  intc 


MONTRE.AL.  FRID.W,  M.W  9.  19,'i2 

Whither  Our  Cotton  Industry? 


al  election.  l'”  ‘Tii®  city  are  taking  matters  inu 

,  Ihcir  own  hands.  Also  it  is  littlf 

Moit  nrarly  pcKssiblr  i.s  that  the*  wonder  that  new  drivers  prt  inlr 


W  fhP  rir  -r/onmei^  of  o»r  rrsoi/rres.  V  ,  «  •  ,  .  Zu  exactly  the  three  countries  where. ineii  oe  iipearn  where,  con-  oral  election.  I”'  cuy  arc  laKing  mauers  in  c 

Td  rne  arieiopniPTH  OJ  oiir  rtiufiftro  loved  of  our  British  cousins.  The  necessity  to  earn  ,  j  .1  ♦  to  cet  it*  and  then  how  to  turn  it  ,  .  ,  .  Iheir  own  hands.  A  so  it  is  litt  p 

- - -  dollars  rather  than  merely  to  get  them,  would  be  -^‘7  L  tangibles  So  far  this  !a  >l)e.,,o„der  that  new  drivers  get  inlr 

MONTRE.AL.  FRID.AY,  M.AY  9,  19,'i2  ,,,  should  have  been  done  years  ago.  c.  ■  .-o  a  ,  (i  .  ir  ^,g„jggps  voting  for  democracy  i  government  will  so  anger  the  non-  bad  habit.s  from  the  .start.  Nobodj 

- : -  LI  7bH  I,  F.»nc.  h*.  concern- !  p.rli..n  lhat.  ,50  evor  Irachc.,  thom 

laiL'xL  A  lM#liie*ng9  ran  trariino  snhere  wnoiri  have  tr>  lelrn  tn  stanri  achieved  in  replacing  ihej"oi'ked  out  in  a  rather  odd  sort  ^  jji  J  freedom  to  Istituencie.s,  the  majority  will  decide  'Hie  police  could  well  sp(?nd  morf 

Whither  Our  Cotton  Industry?  ca^  uadmg^sphe.e^wouid^^  hecomrm^eir:^^— ~  throTHrof’’-;;:;^^^^^  r"  "" 

Some  time  ago  a  contributed  article  was  published  ,  adjunct  of  the  more  P'-ociuctive,  and  possibly  also  "nZnJs't’hM  iav^bTeTmlL !  >nely  lorge  sections  of  industry  Trele  teTaws'ag^insI^'hM  i I'ake  Tp'art'in  thi.s,'"a:  wef/ artir 

The  Financial  Times,  relating  developments  in  ^  more  imaginative.  United  States.  bureaucrats  have  never  coImJ  -  .  ■  u.  a 


.  ,  .  I  __  .  IT  *  el  c*  1  line  innusiries  inai  nave  open  oux- . . .  -pi,,-- 

in  The  Financial  Times,  relating  developments  in  ^  more  imaginative.  United  States.  ^i„^p  bureaucrats  have  never 

the  cotton  textile  industry  in  Canada  to  those  pre-  ''e  also  think  that  such  a  currency  union  would  countries  that  least 'been  able  to  run  a  nationalized 

ceding  the  southern  move  of  the  industry  in  the  include  the  test  o(  the  Commonwealth,  I®'’;  ,.pppg,„tinn  has  been  paid  to  the  j ‘"flustry  as  well  as  it  used  to  be  dionuus.x,  me  lomume,.  . -  ,  ,  . ^  . .  = 

,,  ,  e.  .  u  u  Wrr,i,cht  «-,ih  it  the  virtual  present  sterling  block  of  tiading  nations  would.  .  ,  bookkeeninc  systems  run  before,  the  fair  shares  which  .  ,  „,.„ar,iaop(  i -^uimc.-in  Society  of  busy  intersections  at  least  stop  { 

United  States  which  brought  it  . 1  «  J  .  .  .  •ncrtia  of  oiganized  goveinmen  ^^p  p  pp,.  that  “nosey  re-  few  of  the  increasing  number  o 

demise  of  what  had  been  one  of  the  more  important  pg^p  dollars  while  Britain  would  find  it  as  '  been  fair  shares  of  some  rather  orpanized  unions  hangs  around  |  porters"  are  the  best  euri'  for  dis-  drivers  who  persist  in  obstructinj 

^  -T  f  1  ,4  cj  a  innp  ^  u  ♦  ♦  J  u  *u  ^11  chanties  extended  or  accepted  ^cen  laii  snaies  of  some  latncr  necks  of  millions  upon  millions  ^overnmonl.  It.s  a  pity  pedestrians,  even  jutting  out  intr 

indu-stries  in  the  New  England  States  over  a  long  difficult  to  continue  to  do  busine.ss  with  non-dollar  or  fundamentally  better  exist- '-^tartliug  deficits  which  a  substan-  "  "V  millions  upon  mini  -  .  m  .. 

period  of  years.  The  question  was  posed  whether  •'stellar  '  countries  as  Canada  is  finding  it  now.  pp^ditions'  that  less  work  forjtial  section  of  the  spiv-community  °.  . 


I  HEAI/riiy  NOSINESS.  a  ®‘art  police  might  considei 

I  getting  the  while  lines  painter 

an  albatros.s,  the  combined'  There's  a  lot  of  truth  in  the  con-  early  in  the  reason.  These  lines  a 


Canada,  in  turn,  was  faced  with  the  danger  of  losing 
her  cotton  textile  industr.v— one  of  the  largest  cm- 


cannot  fundamentally  better  exist- '-Startling  deficits  which  a  substan-  i^hough  that  hey  h^  traffic,  at  stop  strcet.s.  Th. 

,  .  .u  .  1  1  »  itial  section  of  the  sniv-eommiinitv  '  n.spaiaging  icrm  to  oe.sciiDe  wnaii^vhite  lines,  and  an  attempt  to  slot 

mg  conditions;  that  less  work  for!  Lai  section  or  tne  spiv  community  I  noth-  is  really  a  very  fundamental  vir-  parking  too  near  intersections 


Canada's  currency  is  freelv-  exchangeable  with  the  when  I  refuses  to  make  up  m  taxes.  ^  homeituc 

US.  dollar,  not  because  we  have  a  currency  union  . — . -* —  ...u:-u  —  *•  '*  i  •• 


would  remove  any  excuse  motor*! 


you  talk  about  it  in  the  pub  or  the  I 


vers  of  labor  in  large  sections  of  the  country  east  '  "’hich  of  course  we  do  not  have,  but  because  we  have  ;.,„p.,„op,  but  that  it  solves  no  '^it® 


Naturally,  any  system  which  per-  bones,  j  ,,;p^"^:";;f;;,,';;^dmFven^  I,'’''," 

its  a  so-called  international  set',,,  ...  l|"’P‘ra.';ani  meaning.  iv\  en  tne  woio.  {.grj,„ps  a  great  deal  of  annoyance. 


problem  whatever. 


of  smart  fellows  to  get  away 


■  '  T  ,  .U  ,nH  fnr  ‘^^rncd  a  sufficiently  sound  position  for  our  currency  ...haiover  f’f  smart  fellows  to  get  away  with 

Af  thtf!  Hrrat  Lakes — in  the  same  manner,  ana  lor  ^  .  .  n  .  •  .1  u  j  a  piouicm  \\ndie\ei.  p' 

of  the  Gieat  Lakes  m  in  ^  desirable  in  world  and  American  wondered  why  everything  cannot  be  called  a  vi- 

Similar  reasons.  1  trade.  It  is.  really,  quite  as  simple  as  all  that.  ^  fnreipn  cur-  able  economic  system;  whether  it 

The  suggestion,  to  some,  may  have  appear'^d  far-  |  ^or  should  it  be  expected  that  mere  book  keeping  rency  to  build  cottages;  and  kfep  !®  based  on  private  capitalism,  on 

fetched,  but  developments  since  then  have  indicated  manipulations  can  bring  about  such  a  currency  imien  j|.,p  cottages  ''■^atc  .socialism  or  on  regular  in- 

thaf  there  was  more  than  a  modicum  of  reason  and  between  sterling  and  dollar  .A  currency  union  sug-ljj.^  times  vyhen  there  was  nothing  jections  from  abroad, 

logic  behind  It  With  a  world-wide  over-supply  of  E"®’®  economic  union,  and  that  ,^^,0^,  local  money,  local  To  ba.se  an  Operation  Survival. 

u  1  ®"''*’''’  pre-'upposes  a  uniformity  of  economic  thought  ,  .  _  ,  .  .  ■  ,  affecting  the  whole  west,  on  such 

♦evtiles _ larcelv  raiis<'d  bv  scare  buving  when  com-  ,  ,  ,  r>  .  a  iiane  ann  a  intai  nesiie  lo  nave 

textiles  larcei,  can.. a  .  *  ,  economic  complex  such  as  a  Bi'tish-Amcncan  ^  a  s.v.stem,  and  to  refer  tn  it  grandly 

modify  markets  were  sky-rocketirg  last  year  under  union  could  hardly  exist  if  one  half  of  ...  ,  _  , _  j  ..j  u  .  as  the  inheritors  of  the  "elnrv”  nf 


felling  their  little  Mary  or  their 
little  Marie  that  here  is  some 


"curio.Ailj’,"  has  been  given  a  vulgar 
tint. 

But  it  should  be  rememliri  ed,  as 


— Ottawa  Journal 


We  have  always  wondered  why  everything  cannot  be  called  a  ,  ^ave ' 

It  takes  a  great  deal  of  foreign  cur-  able  economic  system^  g„rt  P,„i,g,.j. 

rcncy  to  build  cottages;  and  kfep  !®  based  on  private  capitalism,  o'!  monev.  are  built  there." 


.  .  ,  1.1  .1  ..  .  ge.sis  tne  ne.xi  uiing  to  an  economic  union,  ann  inai  u..t  to  base  an  IJneratlon  Survival  ;  ’  inav  a  nroinincni  paci  in  a  (icacc 

logic  behind  it.  With  a  world-wide  over-supply  of  *•  ,  ,  ,  .u  u.  v.»ppranon  survival.  al  v  to  be  held  on  his  return  from 

,  surely  presupposes  a  uniformity  of  economic  thought  ,  i„„_i  affect  ng  the  whole  west  on  such  lany  m  oe  nem  on  nis  leiuin  iioni 

t.vtilps— largelv  caused  bv  scare  buving  when  mm-  .  ,  ,  o  ,  i,  a  ~  aiiecxing  me  w  noie  west,  on  suen  iRussia—if  he  is  allowed  al  large, 

textile,  larg  1.  ra  . . ,  .  .  An  economic  complex  such  as  a  Bntish-Amencan  ^  I, a  s.v.stem,  and  to  refer  to  it  grandly  ^  ^  „...  The  Peace  Congrc.s.s.  a  world  innve- 

modity  markets  were  sky-rocketirg  last  \ear  under  union  could  hardly  exist  if  one  half  of  ...onHered  what  as  'he  inheritors  of  the  "glory"  of  ' Euinpe.  fhr  sponsored  by  Ru.'^sia  In  lure 

;;  "" ■’'■"'■"■"irr’L"';  ;';:.77'5:7ru7;L;z'"i;L‘t 

piling  purp0s^r5 — Canadian  mills,  since  the  latter  pan  s  ,  .  proud  of  one’s  country  to  the  point  Heniy-Quatic,  or  of  the  que.s- ;  c -pated  a  sitiia  ^  terrible  vehicle  for  Com- 

of  m\  havp  been  operating  under  the  handicap  of  All  bookkeeping  manipulations  asidp.  the  main  .vishing  to  defend  it;  seeing  that  tionable  wisdom  of  Rousseau,  and  ^  J  propaganda,  because  it  uses 

.,  .  •  fnreipn  imnni  Ls  Distress  battle  lines  between  the  economically  solvent  nations  ,i,p,.p  heen  examples  in  recent  'f*  iLake  a  big  show  of  strength  out  j  *  ^  Chi  istianity  as  a  stalking  hmse, 

intense  competition  from  foreign  impoils.  Distress  ,  ,  .  .  meie  nave  open  examples  in  recent  r.  o  .  .  working  where  he  s  being  1  prct<?t'ding  to  support  the  true 

,  and  the  economically  insolvent  nations  still  passes  ui,.prv  of  countries  achieving  a  of  >'•  is  'o  play  with  theories  when  "vic  nt  ncace  underlving  Christian  frcc- 

goods  from  countries  with  much  lower  labor  costs  ,  ap- '  7,.;,  .s"te  of  defencrrspite  . P-ct.^  realism  is  needed.  I'horoughly  trained  only  in  having 

than  Canada,  and  from  across  the  border  where  mills  proach  to  economic  problems  is  decided  upon.  I  ,  Hnllar  van  that  waa  well  moh  '  *1*  •>  materialistic  slavery. 


To  ba.se  an  Operation  Survival. 


money. 

And  they  will  question  less  and 
less  the  personality  of  the  men 
who  can  give  them  thi.s  work. 


Yet  why  speak  of  Europe?  The 


pressure  (7f  Wa.shington  buying  for  defence  and  stock-  it  were  reasonably  free  and  the  other  half  of  it  were 
piling  purposes— Canadian  nulls,  since  the  latter  part  unreasonably  Socialistic 

of  1951  have  been  operating  under  the  handicap  of  All  bookkeeping  manipulations  aside,  the  main 

,  ,  ■  ■ _ _  ni,.*.— battle  lines  between  the  economically  solvent  nations 

intense  competition  from  foreign  imports.  Distress 


Endicott  is  chaiiTnan  of  the  Cana¬ 
dian  Peace  Congre.ss,  and  i.s  due  to 
play  a  prominent  part  in  a  jieace  | 
rally  to  be  held  on  his  return  from 
Russia — if  he  is  allowed  al  large. 
The  Peace  Congress,  a  world  mnve- 
mont.  sponsored  by  Ru.'^sia  In  lure 


Build  Your  Capital 


ttsvMT 


:  iruuugi.  me  areas  01  uie  ...inu,  u.e  oaMc  J,,gfp  pf  yp.jp 

than  Canada,  and  from  across  the  herder  where  mills  proach  to  economic  problems  is  decided  upon.  g  fjoUg^  gap  (p,at  ^^gj  mgh  ' 

had  a  surfeit  of  inventories,  have  so  affected  the  |  Some  day,  when  sanity  has  returned  to  the  old  perfect  and  as  old  as  almost  a 
business  of  Canadian  mills  that  short-time  and  un-  countries,  or  insanity  has  taken  a  more  complete  lifetime 
emplovment  have  been  rife  in  the  industry  for  some  bold  on  our  continent,  a  currency  union  will  be 

time  now  We  have  continued  to  wonder 

egg  must  be  laid  first,  before  the  chicken  can  be  _ _ 

The  situation,  insofar  as  Canadian  mills  are  con-  [.^ateijed  about  the  conditions  that  permit 


time  now.  chicken  can  be  t,!!®  — effects  of  six  years  ofTil'ed  dare  ever  take  it  away  from 

The  situation,  insofar  as  Canadian  mills  are  con-  [-,at(;[^ed  about  the  conditions  that  permit  ;them;  that  raises  must  be  automa- 

cerned.  has  been  aggravated  by  the  fact  that,  while  .  countrv,  vastly  more  destioyed  Although  none  of  the  Conserva- 1  "c;  and  that,  if  something  happens 

textile  workers  in  the  United  States  have  b^en  ac-  |  TU«..«  n..e.U*  Dm  m  I -..at  'i  "  '''b^Ls  together;  to  re-j^.^.^^  the  job.  the  ghvernmenl  is  to 

.  (  a  ,  '  Tn6r6  OUQnt  to  D6  d  LSW  *  >  •  place  its  destioyed  cities,  to  re-  Qf.jpp5'  fnimigations  against  the  bim  until  something  just  like 

cepting  a  reduction  in  wage  rates  in  order  to  mam-  ,  „  ^  ,  create  its  dismantled  indfistnes;  to  ^  n  migations  again  t  the 

A  1  i  r-  *1  SOvernm«nt  rpvf»nii^5  in  anv  siv^n  fiscal  ypar  *  ui  u  *  *  i  ^  *  ?  Empire  (  We  desire  the  early  dus-  tuins  up  again, 

tain  emplovment,  Canadian  workers  hav*  forced  a  expenditures  for  that  vear.'the  income  tax  its  internal  and  external  _|  This  is  one  of  the  reasons  why 

Shut-down  in  the  mills  of  .he  country  .  largest  cotton  ,,  g^.,„„g,,„Uv  reduced  Such  is  the  law  in  the  State  "'I"''’  7,"*  Stafford  Cripps,  193fi.  they  have  unemployment  too.  a 

textile  company  bv  strikin?  for  an  unreasonable  in-  Viririnia.  and  in  the  last  fiscal  year  state  income  ^  river,  vv  i  roue  v  t  e  little,  so  far,  to  reestab-  further  reason  beinc  that  the  un- 

crease  in  wag®  rates  tax  was  accordingly  reduced  by  20  per  cent  Every-  "  *'b  o  much  bettei  ^j^g^  closer  relationship  be-  *bns  have  largely  been  responsible 

Now  comes  an  announcom®nt  from  New  York  that  body  in  Virginia  seems  highly  pleased  with  this  etween  a  sel  sufficient  outlying  areas  and  the  for  the  loss  of  mobility  that  used  to* 

,  agriculture  and  a  .self-sufficient  in-  „  ,  ,  j  .  ,  .  .  ,,  ho  a  5,t,iUoi-',  r>ir,.,.^o.(  .ao.cocoo 


crease  in  wag®  rates. 


If  government  rpvenu®s  in  anv  given  fiscal  year 

•  -  reesta 

exceed  expenditures  for  that  vear.  the  income  tax 

IS  automatically  reduced  Such  is  the  law  in  th*  State 


,  ‘  ,u  ,  .  .  it  '*  hi  ■  I  "f  materialistic  slavery, 

o  a  0  ar  gap  ^  !  ,xjor  have ’the  Tories  *in  the  Unit-!  A  new  generation  of  workers  is!  its  object  is  to  entrap  Church 

peifect  and  as  old  as  almost  kingdom  been  able  to  live  up  to  !  crowing  up  who  arc  quite  con  vine-  organizations  and  C  h  ur  ch  people  I 

lifetime  ^  .u  ,  .u  u  _ _ Imto  supporting  it — and  it  was  a 

...  ...  i'heir  promise  of  doing  away  with  or*  'bat  they  have  a  vested  m'erest  master  stroke  when 

at  least  the  most  important  of  thclio  a  given  job;  that  nobody  better  1  Endicott— the  Rev.  James  Gareth 
We  have  continued  to  "onder  effects  of  six  years  of  fil'cf*  r*are  ever  take  it  away  from  '  Endicott.  D.D.--was  giv^n  the  top 

about  the  conditions  that  permit  raises  must  be  antoma- 'be  Dominion. 

lone  country,  vastly  more  destroyed  Although  none  of  the  Conserva- i 'ic;  and  that,  if  something  happens 

(than  all  the  others  together;  to  re-^j^.p^  Attlee's  and  'o  the  job.  the  government  is  to  I  T*  AO  A] 

place  Its  destroyed  citie^s;  to  re-'^.,pp^.  f„|,„jggtinj,s  against  the  kceP  him  until  something  just  like  •  *  _LBTri.e»v*A 

create  its  dismantled  industries;  to  ggg,„,  CHARTERED  A( 

reestablish  its  internal  and  external  j|.|p  British  Empire  _  This  is  one  of  the  reasons  why  W.  J.  T.  Adamsen,  C.A. 

credit  and  currency  po.Mtion;  while,  they  have  unemployment  too.  a  BIRKS  BU 


MUTUAL  ACCUMULATIN* 
rn»D 


OlviptNM  eoMoounore  woimtit 

5  income 

averaged  over  latest  yea? 

FROSFECTUS  ON  RIOUIIT 
FROM  YOUR  INVESTMINT  DEALER 

The  ■Western  City  Coropeny 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W.  J,  T.  Adamson,  C.A.  J.  Wesley  Morrison,  C.A, 

BIRKS  BUILDING 

MONTREAL 


Now  comes  an  announcement  from  New  York  that  body  in  Virginia  seems  highly  pleased  with  this 
one  of  the  larger  U.S  cotton  textile  operators.  Don  atrongement. 


River  Mill.  Inc.  is  opening  a  Canadian  sales  office  ^  somewhat 

.  .  e  .  ,  -s,  .  academic  in  most  other  slates  in  th^  United  States, 

in  Montreal  and  that  a  “full  line  of  goods  will  be  ■  ti?  u  *  /  ■*».  *  ut 

as  well  a.^  in  Wi^shington;  for.  with  the  notable  ex- 

carried  here."  Other  big  American  firms  mentioned  cpptjon  of  Virginia,  budgetary  deficits  rather-  than 


a?  having  similar  plans  fnr  Canadian  offices  are  J.  P. 

Stevens  &  Co .  A.  D.  Julliard  &  Co.  Inc.,  and  Burling-  ...  . . . . . .  . . . . .  .  l-  i  ‘  "  _  ' 

ton  Mills  Corp.  after  year  the  Minister  of  Finance  reports  with  ing  hours  aie  w  il  recreate  the  enthusiasm  with ,  forests,  on  the  many  expansion; 

T’c:  Tov+iia  tvYiiie  v.if  liVa  rttiYrtrc  iVirrytioViniit  fVta  obvious  Satisfaction  substantial  budgetary  surpluses.  ^  acceptc  at  4  ours  a  wee  which  problems  have  been  tackled  :  programs  that  now  go  on  in  all  the! 
L.5.  Textile  mills,  nit  like  others  througnoul  tne  _  »?*  .?  k  “because  there  is  a  inh  tn  he  rinne”  •  Au  A  J  ^ 

kyf  heen  iirtinaHino  Thc  suTplus  foF  thc  fiscal  veaT  just  ended.  foF  cxample,  ^  P^st  and,  if  Herbert  Morn-  outlying  regions  of  the  country.  ' 

world  by  the  textile  depression,  have  been  unloading  ^  ...»  k  *  le  in  the  other  mimtrv  nnr  y.  *  j  a-  ,  ... 

their  low  priced  materials  at  or  below  cost  for  ®°"'"  *3.56  million.  Unfortunately,  Canada  has  '  preferably  36  hours  mot  "’"h  Unemployment  is  a  different 

months  now.  According  to  the  Textile  Export  Asso-  «  Virginia,  requiring  that  income  taxes  the  rest  of  the  time  .  I  !.  "  ’  ^ 

r’afinn  rf  tbpv  havp  baH  «urrAc.s  '  automatically  reduced  w'henever  a  surplus  is  re-  .  ^  i  appears  to  have  done  nothing  worse  I  Europe.  But  in  both  areas  it  is  the 


tsx  was  accordingly  reduced  by  JO  pn*  cent  Every-  ,  ‘  '*  lish  that  closer  relationship  be-  have  largely  been  respoiiv^ible  ^ 

seems  highly  pleased  with  this  ^  otueen  a  sel  sufficient  outlying  areas  and  the  mobility  that  used  to* 

agriculture  and  a  .»elf-sufficient  in-  l.^ilands;  a  relationship  with-  be  a  woiker'.s  proudest  possession 

of  coiirs®.  would  b®  somewhat  out  which  the  Home  Islands  must  m  his  younger  years. 

broken;  the  cities  still  dirty  with  .  . 

other  states  in  the  Lnited  States.  .u  .  .  .■  ul'iniatrly  be  reduced  to  an  econ-  As  an  example,  people  would 

,  rubble;  the  queues  still  long,  witn  •  ,  ,  u  u 

hingfon;  for.  with  the  notable  ex-  ,  omic  level  Lvhich  will  make  them  rather  sit  on  park  benches  in  Van- 

,  ,  (those  who  can  find  neither  a  broom  .u-  u  .  j  .  ,  .. 

a.  budgetarv  deficits  rather-  than  I  .  ,  ,  nothing  but  an  adjunct  to  a  sick  enuver,  or  Montreal,  or  Toronto  or 

,  ,  ,  ,  ,  .nor  a  shovel  nor  a  pick  axe.  r-  .  .  . 

he  the  order  of  the  day.  i  Europe.  I  Hamilton,  than  apply  for  the  well- 

i-ever,  things  are  otherwise.  Year  "^hey  have  utterly  failed,  so  far, 'paid  jobs  available  in  mines,  in 


surpluses  seem  to  be  the  order  of  the  day. 

In  Canada,  however,  things  are  otherwise.  Year 
after  year  the  Minister  of  Finance  reports  with 


months  now.  According  to  the  Textile  Export  Asso¬ 
ciation  of  the  United  States,  they  have  had  success. 
Exports  of  cotton  fabric  in  19.51  increased  by  4.5  per 


ported.  If  there  were  such  a  law.  think  of  the  nice 


agitating  for  a  better  living 


than  the  present  government.  It  unemployment  of  the  mind;  the 


cent.  As  Canadian  buyers  increased*  their  purchases  *bere  would  have  been  in  the  form  of  income  I'  is  part  of  the  perversity  of  too.  in  other  words,  has  somehow  systematic  shelving  of  imagination, 

of  U  S.  cloths,  domestic  production  fell  heavily  and  reductions  for  millions  of  Canadians  following  statesmanship,  of  course,  that  even  fallen  into  the  trap  of  promising  of  the  freedom  to  move,  the  inde- ' 

employment  in  this  country  fell  off  The  change  in  Minister  Abbott's  budget  speech.  (the  brightest  minds  must,  from  better  things,  without  the  courage  pendence  from  one's  union  that 


the  status  of  the  Canadian  dollar  vis-a-vis  that  of 
th®  U  S  from  a  discount  to  a  premium  provides  an 
added  incentive  to  US  competition  h»re.. 

Ottawa  may  feel  a!  indicated  during  the  past  week 
or  so  'oy  Labor  Minister  Gregg,  that  it  would  b»  dan-  * 
gero'ua  policv  to  increase  th®  textiles  tariff  E\'®nts, 
in  th®  light  of  eurrenl  developments,  mav  prove  that 
failure  fo  increase  the  tariff  carries  with  it  consider- 
aolv  greater  dangers  for  the  economy  of  Canada  | 

Money  Troubles  in  the  Near-East 

The  nervs  that  the  American  government  is  rtish- 


There  ought  to  be  a  law  like  that  in  Canada. 

Parliament  Needs  More  of  Them 

One  becomes  so  tired,  wh®n  following  the  pro¬ 
ceedings  in  Parliament,  of  speakers  hewing  to  the 
“party  hne"  slavishly  supporting  the  arguments  of 
fellow  party  members  that  the  views  of  the  occa¬ 
sional  individualist,  to  whatever  party  he  may  he- 


jthe  brightest  minds  must,  from  better  things,  without  the  courage  j  pendence  from  one's  union  that 
[time  to  time,  stand  for  reelection  or  ability  to  make  its  con.stituents  | must  be  solved.  In  Europe  it  must 
and  that,  to  achieve  this  desirable  sec  that,  first  of  all.  they'll  have  to|bp  solved  if  solvency  is  to  be  re- 
I  distinction,  they  mu.st  make  prom-  work  for  them.  i  established. 


Endicott— Communist  Propagandist 
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I  I  .  u  »u  11  ,  Re)-  James  Gareth  Endicott.  DD.  rity  and  that  it  is  needed  in  Cana-|  In  Endieott's  letter  of  re.signahon  i 

long,  come  as  a  plea.sant  change  in  the  normally  for  mony  years  prominent  m  the  dian  life.”  !  forwarded  many  month.s  after  Bell's ; 

deadly  monolonv  of  debate  Such  an  individualist  is  C.C.F.,  and  a  close  friend  and  sup-  Speaking  the  year  before  in  .sup-  stern  warning,  he  virtually  re-' 
Clarence  (Clarie)  Gillis,  C.C.F.  member  for  Cape  i  i.mII  Ontario  port  of  E  B  Jnliffe  the  Socialist  nounced  his  Christian  beliefs  and! 

n  ,  c  .U  -ri  ,  ri  1  1.  .  leader,  will  face  prosecution  leader  in  Ontario,  he  said;  “The  i  went  on  tn  sav  “It  is  also  due  to 

Breton  South.  There  is  no  question  of  his  loyalty  to  when  he  returns  from  Moscow  un-  f  C.F.  i.s  not  radical.  It  advocates  ^he  fact  that  I  now  feel  called  to  j 
socialist  precepts  or  to  labour  union  objectives;  but  less  he  denies  having  made  a  state-  nothing  that  is  not  being  practised. !  take  an  active  part  in  the  struggle' 


irg  $20  millions  to  Tel-Aviv  to  help  pay  the  overdue  ^  ^is  practical  Cape  Breton  Island  mind  helps  him  to  attributed  to  him  by  llic  or  i.s  about  to  be  practised,  in  the ;  for  human  betterment  in  the  field 

interest  on  short  term  loans  must,  in  many  minds.  I  g,,oi,j  the  economic  pitfalls  in  which  many  of  his  Srrng'"ge'rms  fo^us"^^  S''"ln  1947  inTnswe"r  to"nue^i'’' 

raise  the  question  whether  the  state  of  Israel  has  '  . .  are  aeamst  or^I'  J,(  .  ^il?  m  '>f  ^hat  are  considered 


gone  financially  bankrupt  in  a  very  real  sense. 
This,  after  only  four  years  of  existence,  will  almost 


more  idealistic  colleagues  every  now  and  again  are  iological  w  arfare  against  the  Com-  tion.s  put  to  him  by  the  Toronto '  „nsui(gbig  for  ministers  to  be  active 


I  liable  to  find  themselves. 

This  week  he  took  to  task  Ross  Thatcher.  C.C.F. 


I  munists  in  Korea. 


Evening  Telegram,  he  said  that  he! 


in  unless  possibly  they  happen  to 


(Dr.  Endicott  has.  during  the  past  never  been  a  member  of  the  1  on  Hie  ri'^ht  side’” 
=ek  made  a  denial  that  such  a  Communist  party;  that  he  felt  no' 


certainly  create  great  concern  among  those  ■who  have  member  for  Moose  Jaw,  for  some  statements  the  ^atem^t  viias  made Editor)  '<!  champion  the  cause  of  the]  Ue  proceeded  at  once  to  demon- 

helped  whole-heartedly  in  the  establishment  of  ,  latter  had  made  in  the  House  last  week.  Chiding  his  Truth  of  the  alleged  statement,  Chinese  Communists;  and  that,  in  ’  wir7‘nne 

the  new  state  and  who,  after  considerable  financial  fellow  member  gently,  Mr.  Gillis  said  he  was  not  described  in  the  Hiyuse  of  Com-  ^J%"Smun^eTz“  ?of  Xagandiling  aSt  the 

sacrifice,  have  made  the  program  of  growth-  and  v,;,  nt.  t-u.-.u..  mons  as  the  most  contemptible  ever  "j  seizure  of  Pnwer  >7  «  .  „  »  . 
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sacrifice,  have  made  the  program  of  groivlh-  and  evnressincr  hi<  nnininn  ir.  ,ni,,ro  Mr  Thatrh«r  nions  as  the  most  contemptible  ever  .  pu: 

_ _ _  „„„  Ki.  ,  «’tP'^'®®*"8  "‘S  opinion  to  injure  Mr.  Thatcher,  add-  ^ade  by  a  Canadian  about  Canada,  China 

de  elopment  possible.  I  ••he'll  learn  as  he  goes  along  '  has  been  categorically  denied  by  During 

That  .some  of  these  programs  may  no-.v  be  re-  .\mong  the  proposals  advanced  by  the  member  U.  Y.  Solandt,  chairman  of  the  1>  '’.'’'®®i'’o  f 


garded  a.'  having  been  too  ambitiou.s  for  the  re-  for  .Moose  Jaw  had  been:  that  social  securiD 


sources  available,  jors  almost  without  saying.  E\’cn  ments  should  not  be  made  to  those  in  the  higher  Pearson.  Leading  ministers  in  the  mnyemenl  which  Madame  Chiang  Xo^*i 


mons  as  me  mosi  coniemp uoie  eve,  “■■,'. - - -  ,  government  of  Free  China  and 

made  by  a  Canadian  about  Canada.  i-)  ,  ,,  p  ,.  'against  the  Ghiang  Kai-sheks  whom 

has  been  categorically  denied  by  „  Endicott  left  his  ^ad  once  eulogized.  Chiang,  the 

p.  Y.  Solandt,  chairman  of  the  1>  "Ti®®'^"  P"®*  accept  a  job  at  eon-  ^gg  .clothed  with  the  qualities  of 

fence  Research  Board  of  Canada  .siderably  higher  salar.y  with  Chiang  richly  deserve.s  to  be 

and  by  External  Affairs  Mini.ster  P'^"7P"‘‘'\C  ‘de  New  Life  ,,^01.  he  told  a  reporter  from  the 


although  that  which  has  been  accomplished  and  -which 
makos  the  area  .«tand  nut  as  compared  with  its  more 
Impo'.erishod  neighbois.  has  born  ric.sirablo  from 
many  points,  of  view,  ii  .should  have  been  appaiont 
from  the  beginning,  we  believr.  that  onh-  guaranteed 
long-term  flows  of  reall.''  large  amounts  nf  capital 
into  the  new  slate  could  have  given  promise  of 
finanrial  .success 


.......  ..........  ,.U.  .W  noiiw  .1,  u.o.-c  in  me  n.gncr  Kcar.son.  Leaning  m.ni.sici.s  in  me  Toronto  Star  in  the  course  of  an 

ncome  brackets;  that  Canadian  bi  oadcast.s  behind  United  Church  who  were  wr'l  ac-  '''7''®d'^'^_,dad  initiated.  'While  the  interview  The  government  of  Free  I 
he  Iron  Curtain  ne  cut;  that  transport  exnen.,o.s  and  duainted  with  End^'Ott  when  he  '"d.  '^®ted  hi.- China,  he  .said,  was  “the  slave  and; 


ut  as  romparen  with  its  morp  thp  Iron  Curtain  op  cut;  that  tran.spnrt  expenses  and 
s.  has  been  ric.sirable  from  '  expenditures  on  wharves  and  drydocks  be  curtailed; 
1  .mould  have  hern  appaiont  that  the  civil  service  staff  be  reduced;  and  that  a 
believe,  that  onlv  guaranteed  cnmmi.ssion  he  appointed  to  keep  a  clo.se  check  on 
11.'  laige  amenints  of  capital  government  expenditures. 

.ulri  have  given  promise  of  Pomting  out  impractical  fealiires  m  all  of  these 
prnpo.sals,  Mr.  Gillis  inade  the  pawky  remark  in  con- 


ant  i-C’hrisI  ian.  '.voiinri.'  of  the  Far  Ea.si  with  malieei 

Endicott  re.signeel  from  the  nuiiis-  td'''ards  none  and  charity  for  all.| 
try  in  1946  and  reque.sted  that  Ins  rne  he  stands  there  in  the  mid.^l  | 


continue  orderly  government.  In  this  particular  case,  Parliament  like  Clarie  Gillis. 

the  pos.sibility  of  matching  imports  and  exports  has  _ _ _ 

not  yet  been  established.  The  responsibility  of  creat-  ^  ^  i 

Ing  room  for  a  rapidly  growing  immigrant  population  tun  tomments  on  ( 

Within  the  confines  of  a  not  altogether  fruitful  land  a  Canadian  omnnanv  nnar. 


irliament  like  Clarie  Gillis.  inf?  but  propaganda  work  for  the  ;  camera  to  fict  a  really  ft^od  picture  I  jg^j^i*  j^e  United  States’,  he  added, 

_ _  C.5mmunist.s;  so  tha  acquaintances :  of  her.  But  I  shoulit  .say  .she  is  a  |  according  to  the  Soviet*  press:  "I 

who  recall  his  constant  complaints ,  f^'^nibination  of  Helen  of  Troy.  I  pann^t  5;av  thnt  mnHitinn^  in  Tan- 
Curt  CoinmantS  on  ClirrPnt  AFfairC  about  the  difficulty  in  making  do  Elorence  Nightingale  and  Joan  oLg^jg  diffgj.  from  those  in  America. 

ViUll  ViUmmcniS  on  LUrreni  ATlallS  on  a  ministerial  salary  are  wonder-  Arc.  Uf  partisans  of  peace  call  a  meet- 

A  Canadian  company  operating  in  another  countrv  _  .  .  ‘P*;  police  have  _a  right  to  close 


Wit.nin  tne  coniines  oi  a  noi  auogeiner  irumui  land  |  a  Canadian  company  operating  in  another  country! 
u.  a  proble.m  the  financial  consequences  of  which  ^ust  need  plenty  of  accounting.  Brazilian  Traction  i 
ought  perhaps  have  been  fore.seen.  Company's  earning*  are  in  erureiriii!  Tho  nttiri^t  -atoi 


There  is  some  doubt  as  to  why  their  premises.  If  a  Canadian  in- 
Endicott  was  let  out  by  Chiang  vites  some  friends,  and  if  these 


ougni  p  naps  na  e  o  en  i  r  .  n.  ^  Company's  earnings  are  in  cruzeiros.  The  official  rate'  Endicott  has  never  declared  him-  Kai-shek,  but  he  seems  to  have! friends  express  positive  opinions 

It  goes  without  sa.ving.  however,  that  what  is  to  of  exchange  in  1951  was  18  cruzeiros,  72  centavos  per  self  a  Communist,  and,  indeed,  he  been  suspected  of  dealing  with  the 'about  the  Soviet  Union,  or  mention 

be  accomplished  must  be  accomplished  within  these  U.S.  dollar.  The  company's  annual  report  is  shown  *  ® wbile  o.sten.sibly  pro-jthat  the  U.S^S.R.  take.?  good  care 

,  ,  ,  .jjTii-.  1  1  J  ij  •  .rr  7  ,  lue  vjmpanys  annual  report  is  snow  n  ^  moling  the  New  Life  movement. :  of  children,  the  police  have  a  right 

confines— for  to  search  for  additional  lands  would  in  U.S.  dollars,  but  the  dividends  are  paid  in  Cana-  more  than  a  C.C.F. er.  In  1944,  for  Whatever  the  cause,  lie  was  per-! to  .sa.v  it  Ls  in  defence  of  com-! 

raise  a  flame  which  could  not  be  so  easily  extin-  dian  dollar.s  The  company  also  has  dealings  in  ster-  example,  he  wrote  a  letter  to  the  mitted  by  the  United  Church  In  muni.s,m’  and  to  pul  this  Canadian 


Bank  of  Montreal 

W08KING  WITH  CANADIANS  IN  EVE8Y  WALK  Of  llfE  SINCE  lilF 


Plan  your  financial 
objective  today! 

Many  thousands  of  Canadians  have  found  fn 
Investors  Syndicate  of  Canada,  a  pnetieal  and 
attractive  method  of  accumulating  money. 
Plan  now  to  obtain  the  money  you  want  in 
SIX,  ten,  fifteen  years,  or  longer.  See  your 
Investors  Syndicate  representative  today. 


guisheri  ling.  Most  of  the  earlv  financ.ng  was  in  London  btar  m  which  he  said  lliat  le.'^ume  his  ministry,  although  he  out  m  the  .sti  eel  and  tlo.se  his  flat. 

,nr.nonnnn  i  >  .u  ,  .  .  ,  be  had  been  an  enthiisia.stic  .sup-  "  a.s  warned  by  Dr.  G,  .S.  Beil.  I  On  another  occa.sion  in  ,Mo.st'nw. 

Not  only  the  direct  sponsors  and  supporters  of  Biazii.an.s  .590.000.000  loan  from  the  International  pni  tci  of  the  C  C.F.  for  many  yeir.s  .secretary  of  the  United  Church  according  to  Piavda,  he  ..aid:  "In 

Israel  abroad,  but  the  w  orld  generally,  will  waieh  Bank  is  mainly  in  U  .S.  dollars  but  there  are  also  Be).  And  he  added,  amusingly  in  view  Foreign  Mi.ssion.  who  visited  him  you%  roiiiitry,  at  every  step-,  I  hear 

witb  crowing  rare  the  mean,  lo  be  taken  to  put  this  g'an  and  S'Wiss  franc«,  sterling  and  Canadian  dollar..  his  .suh.srqneiil  lerord:  1  believe  in  Chengtii.  that  (ii..  politiiial  aril-  ^e  beautiful  word  'peace  .  In 

■  It  1..  an  honest  and  intelligent  re-  vilie.  were  jeopardizing  the  whole  Canada  and  America  everything  is 

new  ihip  of  ttale  back  on  an  even  keel.,  i  involvea.  Iform  crusade  led  by  men  of  intig-  Christian  movement  in  China.”  Idiffercnl.  Instead  of  new  opart-l 
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HINTS  TO  INVESTORS 


The  Boys  Behind  the  Budget 

Writins  in  ''Public  Affairs,”  about  I  rippai  tmcnls  do  not  nerd  all  that 
the  Oligarchs  at  Ottawa,  Austin  !  they  are  asking  for  out  of  the  fed- 
F.  Cross  —  Mr.  Tompus  to  you  eral  bank  balanced:  and  even  what 
readers  of  The  Financial  Times  —  departments  are  not  asking  for 
pre.^ents  interesting  thumb-nail  enough  to  perform  their  funeiions 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


February  Auto  Shipmentt 
Lower  by  20  Per  Cent 

Ottawa  —  Shipments  of  new  pass¬ 
enger  ears  from  Canadian  factoriei 
declined  sharply  during  February 
although  commercial  vehicle  ship¬ 
ments  increased  slightly,  the  Bur¬ 
eau  of  Statistics  report.'. 

.As  a  result,  total  factory  ship¬ 
ments  of  Canadian-made  motor  ve¬ 
hicles  dropped  by  20  per  cent  from 
year 


being  offered  at  par  to  yield  h’"r. 
i.Addres.s:  J.  P.  Guite.  Credit  Inter- 
con-  provincial  I, lee.  210  Notre  Dame 
siderable  growth  potential.  i.Ad-  street  west.  Montreal. i 
dress  H.  .1.  Bird  and  Co..  Ltd.. 

Hornbv  Street.  Vancouver.  RC.'. 


<•  •!*  *1*  Vehicle  shipments  totalled  32.448 

"St.  Lawrence  Corp.”:  .A  pros-  unit.',  compared  with  40..592  in  Feb- 
pectus  dealing  with  this  issue  hasii'uar.v  last  year.  Shipments 
been  made  available  by  Credit  In-  first  two  months  totajicd  66.680, 

terprovineial  I.tee.  Montreal.  This  down  from  79,796  in  1951.  _ 

Is  in  connection  with  the  recent  y  " 

J  WESTERN 
if  CANADA  OILS 


Newtarinf  Stocks  ————————————  investment.  I  am  looking  for  pre.'cnts  interesting  tnumo-naii  enougn  to  pcriorm  ineir  luneiions  "Weston's  Pref.” — A  bulletin  on  i  to  meet  the  requirements  of  invest- 

T  iMniiiDicc  tiih.rrihorc  in  'somcthiiig  with  a  good  return  and  sketches  of  the  powers  behind  the  efficiently  in  the  public  interest.  this  issue  has  been  made  available  ors  under  individual  sets  of  circiim- 

1,  i  ®  other  common  'NQUIRIE5  from  subscribers  in  powcrs-that-bc  in  tbe  governmental  In  this  presentation  of  those  who  by  Gairdner  and  Co.  Ltd..  Toronto,  stance.'.  i.Addre.-s  M.  C.  Dean.'. 

T -WM-Lpn their  investments  ond  ,  ^  _  Victoria  set-up.  Of  these  perhaps  the  most  perform  as  Oligarchs  at  Ottawa,  it  points  to  the  fact  that  with  an  Bankers  Bond  Corp.  Ltd.,  44  King  ;'uV"cnrresDondi'ng"”month 

Lowience  Coip.  and  Consolidated  problems  ore  invited.  Answers  ore  i  r.,,.  4;.  interesting  to  the  financial  com-  there  are  many  others  in  the  roles  excellent  record,  these  S.F.  shares , street  west.  Toronto  1.)  corre. ponding  mo 

Paper.  They  have  not  been  act.ng  j  ppsed  upon  information,  which  T'*  17*^  r  d  r-  munity  are  the  advisers  and  aidesjof  deputv  ministers  or  their  assist-  now  vield  almost  5  per  cent  (  Ad- 

at  all  well  on  the  market  and  I  j  thE  FINANCIAL  TIMES  believes  'vho  frame  the  fiscal  program  pro- i  ants  who  are  better  or  less  well  I  dross  J.  Cole  Gairc^^^  Ltd 

nntl^u 'moo^tfn/^  relioble,  fair  ond  unprejudiced,  ^  approximatelv  5  1%^  oer  Minister  of  i  known  than  the  "Siamese  twins”  of  320  Bay  Street.  Toronloi. 

outlook  at  recent  annual  meetings  exercise  of  core  poni  appioximately  5  1/3  per  pinan^e.  the  Department  of  F'nance;  but  all' 

of  different  paper  companies  have  I  securing  informotion.  The  -rhi  ■  ,,  ,.  ,  ,  I  Of  cour.'c  the  higher  powers  be-  are  highly  important  in  a  cast  that  .  *  ,•  1 

not  been  at  all  Optimistic.  Appaicnl- i  |-|fsiANCIAL  FIMbS  connot  os-  an  attractive  rate  of  re-ij^ind  the  throne  of  Hnance — Deputy  carries  on  vear  after  year  despitel  Millei  Pvicz. — An  mfoi mational 

ly  the  companies  need  another  in- 1  rp^nnnohil.tv  ‘If'"’  be  remembered  Minister  Dr.  Clark  and,  slightly  the  change.s  in  those  persons  who  ofi  ‘his  company  has  been 

crease  in  price,  do  you  think  they,  iume  responsionny.  that,  due  to  the  rise  in  yield  basis  more  remotely,  but  no  Ic.ss  influ-  fill  the  stellar  parts— just  a' a  grand  niade  available  by  H.  J.  Bird  and  issue  of 

can  got  it'.’  Would  1  be  justified,  in  Inquiries  must  bear  the  signa-  ,011  bonds  during  pa.'t  year,  average  ontially.  Governor  Towers  of  the'opera  company  carries  on  for  years  f'""  Vancouver.  The  company  is 
your  opinion,  on  holding  on  to  my  ture  and  address  of  the  writer  in  yield  on  better  grade  preferred  {jg^k  of  Canada— arc  fairly  wcll|and  even  geneiations  with  irrogu-  of  ‘he  most  active  junior  oil 
Consolidated  and  SI.  Lawrence,  or  |  order  to  receive  attention.  An-  1. slocks  has  been  on  uptrend.  In  light  (q  Canadians  generally;  lar.  but  stilT  fairly  frequent,  changes  companies  and  has  .shown 

had  I  belter  sell'.’  swers  thought  to  be  of  public  in-  of  company's  past  record  and  its  eygn  though,  in  their  natures  and  in  the  major  solo  roles. 

— B..A.C  We.stmount  terest  will  be  published.  Stomped,  position  in  electricity  and  gas  dis-  ijy  nature  of  their  activities,  ❖  ❖  ❖ 

At  the  ouiset,  it  is  well  to  note  addressed  envelope  or  postoge  f"”'  they  infrequently  take  the  lime-  .And.  so  far  as  "Ollawa"  and  the 

that  no  .section  of  the  industrial  should  accompany  all  inquiries.  I  t  mee,  however,  slock  offers  attrac-  ]jght  reserved  for  the  holders  of  government  - the  country's  greatest 

market  has  been  acting  very  well  , *  '"T. 'the  larger  roles  on  the  political  business  organization  — are  concp’ n- 

of  late.  As  the  most  popular  trad- :  - i  "?  income  and  security.  istage.  But  how  many  average  citi-  ed.  it  is  perhaps  reassuring  that 

ing  group  among  the  industrials,  it  Ford  of  Canada  I  fom'-ycar  period  1948-1951  zens  have  heard  much  about  the  politicians  may  come  and  got  (and  .  . . . . 

is  in  the  natural  course  of  things,  ,  -c  a  r  ^'‘■'^P^'Lv’s  net  earnings  have  aver-  ''Siamese  twins,”  who,  according,  even  parties  as  well  as  administra-  Business' Service,  Toronto.  Interna-  th(' 

that  the  papers  should  be  affected  /  i  m  four  limes  divid-  to  A.F.C..  are  "held  together  by  a  tionsi  but  the  machinery  of  public  tional  Utilities  •  has  important  in-  oil 

more  by  any  wcaknc.ss  in  the  gen-  wnicn  t  nave  neia  loi  some  end  requirements  on  combined  four  common  .spine,  which  is  the  Minis-  service  goes  on  in  the  hands  of  ex 

eral  tone  of  the  market  than  the  which  represent  per  cent  and  IL'L  per  cent  prefericd  ter  of  Finance:  fiscal  twins  with ,  perienced,  well-trained,  and  witha 

the  balance  of  my  noldings.  as  I  stocks  out.standing.  For  1951,  with  their  own  separate  functions:'’  and.  faithful  servants  whose  reward  gHin 

could  hardly  doe.'  not  include  any  great  medc  of 
thcr.”  glamour  or  publicity  and  usually 

smaller  monetary  return  than  from 
-trusters,  who  equal  effort,  nr  for  comparative  1,  Out 

u  1  ,u  u_ ,  . .  none  the  less  ability,  in  other  fields  of  endeavour.  | 

not  I  should  buy  back  the  shares  .  —  ,  .  .  important  roles  in  our  national  Nor  should  we  be  surprised  if 


"Canadian  Chcmu'al  Ik  Ccllu-  I* 
i  *•*  *•*  lose":  .An  informational  bulletin  is 

I  "International  UtiTitie.'." — .A  re-  available  from  Nesbitt  Thomson  &  jl 
view  of  this  company  is  contained  Co.  I. Id.,  Montreal  dealing  with  this, f 
the  May  2nd  issue  of  Canadian  outstanding  new  development  in';| 

chemical,  forest  products  and  ;| 
important  in-  oil  and  gas  indii'tiy  in  western  'I 
terests  in  the  gas  distributing  in-  Canada.  This  is  in  connection  with  ^ 
dustrics  of  .Alberta  and  stands  to  the  common  shares.  1  .Address:  R. 

substantially  from  the  expan-  Howard.  .Nesbitt  Thomson  fc  Co. 
sion  now  going  on  in  that  pro-  Ltd.,  3.55  St.  .lame.s  street  west, 
vince  i.Addi'c.ss  George  .Armstrong.  Mont  real.  1 
1804  Royal  Bank  Building.  Toronto  <•  ❖  ❖ 

"Weslein  Oil.'.  "  .A  study  of  twen- 


We  have  selected  twenty 
lower  priced  speculative 
oils.  These  are  not  Invest¬ 
ment  securities,  their 
merits  are  essentially 
speculative. 

Copies  of  the  study  will 
be  mailed  on  request. 

L  S.  JACKSON  4  CO. 

kIMITCD 

IMVISTMENT  SECuaiTIta 

132  tt.  Jam**  >t.  Weet 
rquetle  (M7  MONTREAL 


changed  considerably  since  begin 
ning  of  this  year,  with  widening 
a  buyers'  market  developing  in  -  ' 

certain  lines.  The  average  stock 
market  leader  does  not  differen¬ 
tiate  loo  elo.soly  between  the  dif¬ 
ferent  sections  of  the  pulp  and 
paper  list;  hence  the  newsprint  is¬ 
sues  appear  to  have  been 
to  some  selling  on  grounds 


Company  is  engaged 


!  scale 


field.  i.\ridrcss  L.  S.  .Taek.'on.  132  St. 
.fames  Street  West,  Montreal.) 


.  ,  .  ly  comrariies  has  been  mad  by  L.  S. 

„ —  „  large, V'.'‘  he  surpnsea  11  -May  Investments.”— A  eonipie-  .laekson  A-  Co.  Ltd.  Montreal, 

them  than  i"'""'  P'0S''ani  of  extensions  gnd  political  idols  are  deglamourized  iipn.siv  e  list  of  investment  rerom-  These  companies  are  all  attraclive 

ho  price  at  which  1  so^d^  them  ‘’®''’  a  ‘’"I  'he  pei.'onalifes  mpndations  has  been  made  avail-  'peculations  in  the  lower  priec 

no  piite  at  wnicn  1  ,soia  inem,^.^,,^^  - <■; - ..., Bryce.  They  are  described  as  per-  who  rehearse  and  prompt  those  on  guip  Mav  hnlletin  of  \  K  ' 

hap.s  the  brightest  of  the  tail-.stars  the  Commons  stage.  To  return  to  Ames  and  Co  ltd  Tnrnnlo  Thi's 
of  the  .Abbott  budget  comet.  the  Minister  of  Finance,  could  it  be  (.0^^,.^  both  high  giade  bonds  and 

Eaton  is  regarded  as  the  expert  expected  that  even  a  top-notch  industrial  common  stocks  affording 
on  fi.seal  theoi'y.  described  in  some  lawyer  of  St.  James  street  could  comfortable  vields.  lAridies.s  M.  .L 
quarter.'  as  one  of  the  finest  tax  suddenly  become  a  genius  of  fi-  Stewart.  -A.  E.  .Ames  and  Co.  Ltd., 
technicians  in  the  world;  his  in-  nance  because  he  was  given  a  ma-  393  Bav  Street.  Toronto, 
fluenee  chiefly  is  deciding  on  hnw*jnrity  of  votes  in  a  constituency 
much  taxation  can  be  levied  with-  that  fell  into  the  majority  group  of 
out  "killing  the  goose"  or  "break-  representation  in  the  House  and 

province  that  was 
■  recognition  in  a 

is  to  be  appropriated — what  new  cabinet?  J.W  T. 


which  I  .stild.  I  would,  of  course 
more  for 

earlier,  but  it  might  prove  worth  f‘'‘,co'’-"it)e''^able  financing  in 

my  while.  Your  views  on;  this  preferred  .stock, 

would  be  welcomed.  Electric  is  a  subsidiary  of 

-S.  W.  P.  HAMILTON.  C.  Power  Corp.  which  derives 

its  income  Irom  dividends  on  its 
and  "B" 

lu  eai-  Dividends 

licr  this  .year  depends  on  certain  Bower  on 


snhiprtfvi'  Q'lfsliot*  3s  to  whether  you  r*' ‘‘‘'’’der 

subjected  ,  ,,  u  »u  r-  holdings  of  Class  "A 

ds  which  ^hoiild  ro-purehasp  the  Ford  of  V 

that  se,-  Canada  .shares  which  you  .sold  ear-' 


actuallv  do  not  apply  to  that  sec 

tion  of  the  industry.  factors ‘\eyond"‘cru"“kem‘  Among  ’  "  ‘'*1001  inte 

Insofar  as  newsprint  is  concerned  these  are  the  relationship  of  your  unli/^  Oember camel's  back."  Bryce,  on  the  was  located  in  a  pr 

the  . situation  I'  that  the  lon^thj  ^.igingl  holdings  of  the  stock  to  J933.  ^  Ihaie^  mm  other  hand,  advi.ses  on  how  the  entitled  to  senior  t 

period  of  under-supply  appears  to  vour  inve.'tment  portfolio  as  a  .g,:;’ 
he  prenv-  well  at  an  end  vvith  a  ,,.holc.  and  the  ultimate  objcctive.g^^'hg'  , 

better  balance  between  stippl.v  and  had  in  mind  when  vou  made '  mSs  ‘v  ’‘'’.""'‘‘■i 

demand  in  early  pro.specl,  rhere  ,h(,  pu, -chase.  Your  que.slion  also  ® 

«rr,  however,  no  indications  of  a  that  u.-/%  haA-n  anv  J ,  .>2  a  snare  OctoDcr 

buyer.'"  mai  kel  for  newsprint  in  the  fpnirjrrrt  idea  as  to  inst  what  the  J((ouar\  1944;  $1.60  a  share 

near  future  as  U.S.  ^'on.'umption  This  dividend 

appears  to  be  holding  up  fairly  ^  _  which,  A"”Moc"k  c^sULe^s  Trs'^hJ  i°" 

well  with  no  new  sources  of  .'up-  ,  le.sufie.s  to  stability  be- 

plv  of  anv  nolo  in  Eastern  Canada  ,,  u.  ihoi  ^'^d  dividends  on  preferred  shares 

at  lea.'t-in  sight.  c- “a  '‘’j'‘;Of  operating  company. 

Ford  Motor  Co.  of  Canada.  Ltd..!  , 

^  uew.s-  had  a  good  year  in  1951  in  spite  of  '  ,  □  r-  slock 

that  i.s  credit  restrictions.  Dollar  sale.'  were  E  ecliic  is  callable  at  $105 

a  .-haie.  .Al  prevailing  markei  of 
less  than  $90  a  share  accnrdingl.v. 
slock  is  .selling  al  well  below  I'is 
call  price. 


London-Canada  Jet  Service 
In  Two  Years  Seen 


"Inflation”:  .An  invostinenl  plan 
designed  to  defeat  the  ravage.'  of 
inflation  i.s  outlined  in  the  new 
prospectii.s  of  Canadian  Investment 
Fund.  This  shows  the  advantages  of 
mutual  fund  share  in\ estments. 

I  I.Addres.s  George  Betes.  Calvin 
I  Bullock.  .Aldred  Bldg..  Montreal  ! 


"Montgnniery  .Mining”  .A  bi'O- 
i-hiiio  on  this  company  has  hern 
piepaied  bv  ,1.  F,.  Dcsrosieis  Inc. 
Montreal.  The  company'.'  property 
is  in  the  South  Chibongamaii  camp 
where  a  great  deal  of  the  current 
Chibougamau  activilie.s  are  taking 
place  '.Address  .1  E.  desRosieis. 
427  St  .fames  .Street  West  .Mont¬ 
real.! 


HAROLD  HUTCHINSON 

.An  English  Industtial  Coirespondent  and 
British  Broadcasting  Corporation's 


''Investment.'."  .A  list  of  recoin- 
dended  bond  intestmcnts  has  been 
"Recommendations  ":  .-A  pamphlet  made  available  by  Clement.  Giii- 

:  listing  over  80  securitie.s  for  enr-  mnnt  Ine..  Quebec.  In  addition  to 
rent  inve.stment  has  been  prepared  various  government  issues,  this  in- 
by  Rankers  Bond  Corp.,  Toronto,  chides  industrial  and  religious 
, These  have  been  carefully  selected  bonds  providing  excellent  yields. 


“PROTECTION 
AOAINST  INFLATION" 

Vik  your  Invaslmcnl  DtoUr 
for  Hi*  abeva  foldar  and 
praipaelui  of 


CALVIN  BULLOCK 

lid. 


One  of  the 
Economic  Anaivsfs 


An 


E.  Steel  Products 

We  have  on  hand  a  few  shares  of 
Would  you 
us  to  sell  at  today's  market- 
What  are  the  prospects  for  1952? 

— Subscriber.  N.S. 

The  question  of  whether  you  .lohannesburg 
should  retain  or  sell  your  holdings | South  Africa 


idea  born  in  the  mind  of  a  .Avon  engine.',  will  he  delivered 
young  Royal  Air  Force  cadet  22  'a‘Pr-  'The  Avon-engined  Comet' 
years  ago  enables  Britain  to  be  the 


The  big  problem  facing  the  new 
print  companies  is  one 

more  or  less  common  to  indu.striai  actually  greater  than  in  1950.  and 
organizations  in  general  toda.v:  it  is  operating  profits  and,  despite 
the  steady  and  suh.stantial  rise  in  n.atf'i  ially  increased  operating  costs, 
operating  costs,  which  i.s  cutting  profits  before  depreciation  and  in- 
Inlo  the  profit  margin  of  the  coin-  ceme  taxes  were  only  moderately 
panies.  They  have  a  special  prob-  ]owcr,  .After  higher  provision  for 
lem  in  that  return  on  sales  today  is  depreciation  and  income  taxes,  net 
actually  lower  than  it  was  in  later  earning.'  for  year  were  down  at 

half  of  19.91  because  of  the  reversal  equivalent  of  $8.97  a  share  from  Eastern  Steel  common 

in  the  relative  status  of  the  Can-  51*18.5  a  share  in  1950.  It  will  be  '  ^visr 

adian  and  U.S.  dollais.  noted,  however,  that  1951  earnings 

There  is  no  good  reason,  from  of  $8.97  a  share  were  equal  to  about 
an  economic  point  of  view,  why  three  times  the  $3  a  share  on  dis- 
newsprint  producers  should  not  be '  tributions  made  on  account  of  last 
able  to  increase  the  selling  price  of  year. 

their  product.  Their  costs,  as  in  It  is  reas(5nable  to  as.sume  that  of  Eastern  Steel  Products  Ltd.  corn-'  This  is  just  a  start.  Within  two  an  average  of  5.000  hours  commer- 

every  other  major  industry.  _haveiUie  liftin^of  cre^^  restrictions  by  mon  is  one  that  only  you  can  de-  .vears  Britain  plans  I0  have  two  jet  cial  service,  and  have  undergone 


first  nation  to  establish  a  regular 
jet  airliner  service.  On  May  2.  the 
British  dr  Havilland  Comet,  which 
crui.'es  at  a  speed  of  4.50  to  500  miles 


will  have  longer  range,  carry  44 
pas-engers.  and  fly  from  I^ondon  to 
New  York  in  eight  hoiys. 

The  first  Cornet  flew  ,34  months 
after  serious  design  started,  which 
is  believed  to  be  a  record  for  a 
commercial  airliner,  and  the  first 


an  hour  at  a  height  of  35.000  to  aircraft  was  delivered  six  month.' 
40.000  feel  left  London  .Airport  on  ahead  of  the  contract  date, 
its  6.724  miles  inaugural  flight  to^ 

the  Union  of  The  flight  crews  for  the  new  air¬ 
liners  were  chosen  from  pilots  vvith 


advanced  vvudely,  and  are  still  in-  Ottawa  vyill  result  in  a  considerable  ,cide  in  the  light  of  vour  approach  routes  circling  the  world  before  any  a  four-months  training  course  at 

creasing  and  the  price  of  newsprinU  impetus  to  -sales  of  automobiles  on  i  to  the  investment.  other  nation  establishes  a  single  jet  the  de  Havilland  .school.  All  crews 

has  not  kept  pace  with  the  price  of  the  Canadian  market  On  the  other;  ^  Novemhe-  airline  .service.  The  proposed  routes  have  flown  the  liner  in  Nnrvvav  to 

most  other  commodities  or  pro-  hand,  fact  .should  not  be  lost  sight  companv  made  the  ®‘f'  ’^e  "North  Comet”  service  from  test  the  effect  of  ice  and  the  ^ffi- 1 

ing  since  1948  vvith  operatin’’  ‘-oiidon  to  Canada,  the  .Aleutians,  cieney  of  the  de-icing  equipment, 

profit  up  at  ,$384,134  from  $198,742  Tokio.  .Manila.  India,  Rome  and  and  all  will  undergo  regular  tests 

■  ■  •  .  ,  1 .  1  .u-  ..c™,,,!,  po.s.'iblc  prohlcm 


ducts.  There  is.  however,  a  political  ;  of  that  export  businc.ss  is  an  '’u‘"  •'.f'*’  ■‘'"'"T®'W  made  the  best 
angle  in  that  the  bulk  of  newsprint '  important  factor  in  Ford  of  Canada  ®  "'’c7a®o’1-".S 

production  is  in  Canada,  while  the  opci'aUoii.s,  and  it  seems  likely  that  [’  .q-a"'  ‘*'"',’1  •^’‘’8,<42 

U  S.  absorbs  by  far  the  major  part  export  busine.ss  thi.s  year  may  be  "  and  $133. ..-.6  in  1949  and  not  " 


to  Loudon:  and  the  "South 


which  everv 


ivspaper 
does  on  each  occasion  that 


crease  in  the  price  of  netvsprint  is  high  record 


were  7  per  cent  greater  and  at  a  I  Sales  voiiirne  for  last  year,  renort 


slated,  was  consideiably  ahead  of  ®*’  '* 


the 
The  Comet 


.Africa  in  June. 

Meanwhile.  45  Cornel,'  are  now  on 


sugge.sted 

Exeeutive  statement.'  made  at 
recent  annual  meeting.'  of  leading 
new.sprinl  eompanies  would  in¬ 
dicate  that,  faced  with  a  contrac¬ 
tion  in  margin  of  profit,  they  have 
under  consideration  an  increase  in 
selling  price. 

St.  Lawrence .  Corp.  at  current 

T''hom”5^2  3"nm.Tni‘o‘'n  ^ul't s “a n <H  new  of  .surplus  funds  for 

of  about  5  2-3  per  cent  on  the  in- 


■As  prevailing  markef  of  .55'2-56.  previous  year,  improvement  being 
Ford  of  Canada  "'A'  compares  witn  due  to  change.'  in  plant  operation 
a  low  for  current  year  of  .50  and  a  At  recent  annual  meeting  prc'idcnt 

high  of  60.  In  1951  distributions  of  fold  shareholders  that  improve- 1  .  .u"  'a . -'  u  a 

.$3  a  share,  indicated  yield  is  ap-  ment  in  operation.'  ia.st  year  had  “  **  ""  '*''®"'"’S  hoatd 

proximately  5  1-3  per  cent;  but  it  been  carried  forward  into  current  Opportunity  to  take  the  lead, 
should  be  remembered  that  regular  year.  Sales  for  first  quarter,  hc!"'hich  the  United  Kingdom  .seized 
divided  rate  i.s  on  basis  of  $2  a  said,  showed  an  appreciable'  in-  soon  as  war  ended,  i.s  owed  to 
share  and  that  payment  of  an  extra  crease  over  corresponding  period  of  Trank  Whittle.  22  years  ago  a  flight] 
will  depend  up  year's  operating  re-  1951  while  net  earning.'  had  alsoT'®‘^‘‘‘  Britain's  Royal  Air  Force.] 

ained  and  net  working  capital  im-'^^  took  out  his  fiist  jet  patenb- 
capital  investments.  ;  proved  further  Oraanizational  ‘he  first  in  the  world— in  1930.  In 

1^  .  Company  i.s  undertaking  a  large ;  changes  effected  during  past  two  :'®^''’-  ®  capital  of  £2.000.  he 

ner  cent  on  th'p  *9  25  •''ca>c  Pi  off'am  of  expansion  in  Can- .  years,  he  said,  are  now  making  i  P*®cc'l  '“s.f'fstoi'hm'  for  an  engine  1 
a  hare  distributes  in  dividends  and  1  ^.^t  and  are  contri:|buj^^t  to 

„4,  »9Q  S  huting  in  an  imporlant  wav  to')®'^',."/  '^®"/  ‘r'':  i 

operational  efficiency  of  enmpanv.  ®  J*'  engine.  In  1939.; 

Eastern  Steel  Products  Ltd.,  on-  Britain  s  Air  Mim.stry  placed  orders 
gages  in  the  manufacture  of  sheet  I?''  ®"  expcnmen.al  air  frame  fori 
metal  and  other  building  materials!  new-  rngine,  and  in  April,  1941,1 
and  in  erection  of  sheet  metal "■®"  i 

buildings  —  barns,  garages,  imple-  Today,  that  boy  is  Air  Commodore . 
ment  sheds.  It  also  producer.'  steel  Sir  Frank  Whittle.  Recently  a 
.seems  4*4  per  cent  preferred  stock  of  B.C.  eratrful_natmn_^prescnted  him  with 


•Mark  1  opens  this  bid.  The  Comet  "''ffer  from  all  over  the  world.  Can- 
Mark  II  is  undergoing  tests  and  it  ‘he  United  .'state.'  of  America 


thi.s  model  which  will  be  u.sed  and  France  are  among  countries 
thr  North  Atlantic  services,  awaiting  neli\ery. 


IT  e  in.s/i  In  annnimrp  thnt.  o.s  a  result 
nl  rerrnt  rhnnurs.  the  fnlinu  inf;  are  naic 
partners  in  nut  firm; 

J.  Ernest  SasarH.  Senior  Partner 
Raoul  I'nirleaii 
.\d  jiitor  Savard,  O.B.E. 

Harold  .4.  Lamb 
Fernand  C.  Dansercau 

SAVARD  &  HART 

MEMBERS;  MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


ff  'e  are  pleasrrl  tn  annnunee  that 
the'  Bnarrl  nl  Dtreetnrs  ol  nur  firm  now 
eniisists  nf  the  (nllnwiitf: 

J.  Frne.st  Savard.  President 
Raoul  -\.  Trudeau,  4  ice-P/csident 
Pierre  Girard.  Director 
.\d julor  Sas ard,  O.B.E..  Dirertor 
Harold  .4.  Lamb,  Direetor 
Alex.  Morrison,  Director  and 
Secretary.  I  rcapurer 

SAVARD,  HODGSON  &  CO. 
INC. 

MEMBERS:  INVESTMENT  DEALERS 
ASSOCIATION  OF  CANADA 


276  ST.  JAMES  STREET  WEST,  MONTREAL 

Branch  Offices; 

1181  St.  Catherine  Street  West,  Montreal 


QUEBEC 


TROISRIVIERES  O  • 


SHERBROOKE 


ST.  JOHNS,  P.Q. 


dicated  $2 
rae  Consolidated,  at  31-31 
around  7 


million 

sidiary 


odd  for  Australian  sub- 


extra  ($1.50  plu.s  75  cents)  Ia.st  estimated  at  about  .$.'?8.5  million  and 
year.  Both  companie.s  earned  ’  '’®^  ® PP‘‘"P‘:'®’fA  *.‘i' 

dividend  distributions  with  a  con- 

.siderable  margin  to  spare  in  1951,  _ 

and  fir.st  quarter  results  this  year  ■  ^  El  *  '  D  f 
were  satisfactory.  Even  allowing  ".C.  clecrric  Fret. 


V' 


for  a  lower  level  of  net  earnings  Would  you  be  so  good  as  to  ex-  ,,  ,  -  r  '  '7  ',  whitti,. 

thus  year,  margin  for  last  year's  press  your  opinion  regarding  _the 
dL'bur.sements  on  share.'  ‘  ....  an  nan. 


likely  to  be  eonsiderahle. 


Electric  Co  ,  as  a'pu rehash roday  for  "u  ®"'‘  ®  nf ’r,!!"?,,.;, gin  haH  (o  h* 

- _ — _ _  lines  fabricated  from  heavy  sheet  Aftei  the  wai  Biitam  had  to  ne* 

metal.  Assuming  no  major  setbacks  leide  whether  to  develop  the  tra- 
*  to  general  business  and  conslruc-  ditional  airliner  or  devote  her  re- 
|tinn  activity  in  country,  demand  source.'  to  jets.  Tlie  latter  course 


CONTRACTOR 
HIRES  HELP 

on  investment  problems! 


meant  that  for  some  services  she 
vv'Oiiid  have  to  depend  on  buying 
.American  airliners  but  that  would 
give  her  the  chance  to  lead  the 
field  in  the  19.5n’s.  The  ehance  was 
tr.ken  and  the  gamble  came  off. 


TTio  Comet  .Mark  I  which  estab- 
ishcs  the  world's  first  regular  jet 


“How  many  tbingf  can  one  man  look  after?  I  u*ed 
to  worry  about  invc.stment,s  and  all  their  complicated 

details  when  I  .should  have  hern  concentrating 
on  .some  important  con.stnictton  project. 

'Finally,  my  own  husinc.s,'  gave  me  an  idea. 

I  realised  that  I  had  to  lure  'ompetent  pe(9p!e  to  get 
a  joh  done.  'So,  why  shouldn't  I  hire  an  expert 
to  look  after  my  outside  financial  interests!’ 

A  friend  suggested  the,  Montreal  Trust.  That  company 
ha.s  taken  over  my  inve.'tment  prohlcms.  Now  I  m  free 
to  give  all  my  attention  to  my  contracting  husines-s.” 

*'A  COMPANY  THAT  CARES  FOR  YOUR  AFFAIRS" 

Inquiries  cost  you  nothing  and  may  prove  profitable  in  many  ways. 
Capital,  Re.serves  and  Surplua  in  excess  of  $8,000,000. 

MDIVTHEAL  TRUST 

Company 

Head  Office:  511  PLACE  D'ARMES,  MONTREAL 

OFFICII  IN  PRINCIPAL  CANADIAN  CITIIt 


I  for  its  output  should  remain  sub- 
j  stantial. 

j  Company  has  no  preferied  ,'haio.' 

]  ahead  of  common  .stock.  Funded 
debt  as  at  .April  i.'t  last  amnunteri 
to  $1,520,000  and  fixed  charges  for 
j  last  year  aniounied  In  $61,942.  No 
j  dividend  has  been  paid  on  common 
1  slock  of  which  there  are  out.stand- 
jing  288.144  share.'  of  an  authorized  airliner  service  i.s  a  pressurized  air- 
1400,000  shares,  -since  June  1949.  craft  powered  by  four  de  Havilland 
!From  March  1947  to  June  1949  Ghost  engines,  and  using  kero-'ene 
quarterly  dividends  of  15  cents  a  a'  it'  fuel.  It  seats  36  passengers, 
i share  were  paid.  and  carries  cargo  and  mail.  Its 

j  - - I  maximum  range  in  still  air  i.s  3.860 

i  »  LI  J  ±  niile.s  and  it  has  a  practical  stage 

exporter  S  neod  to  ilength  of  2.140  miles. 

Form  The  Moritimes  i  Nine  of  these  jet  ah-Uners  are  on 

order  for  Briti5h  Overseas  Airways 
With  St.  John's,  Newfoundland, 'Corporation  and  11  Mark  TI  Comets, 
as  his  first  calling  point,  Alex  equipped  with  four  Rolls  Royce 

Gray,  president,  Canadian  Export-  ,  ,  ,,  ,,  „ 

.  .  .  land,  arriving  May  12th,  Mr.  Gray 

ers  Association,  is  leaving  on  May  j.p^  ^,p  headquarters  in  Halifax 
11th  by  plane  for  a  tour  of  the  for  several  days,  and  will  then 


leave  for  Saint  John.  New  Bruns¬ 
wick.  While  in  Halifa.x  he  will 
address  the  Halifax  Rotary  Club 
al  noon  on  Tuesday,  May  2()th.  to 
which  foreign  traders  are  invited. 
Mr.  Gray  will  be  accompanied  on 

elopment.  Our  Maritime  friends  are  McDerby, 

_ .J  u. -.,j  u _  I _  Monlreal  manager  nf  the  Canadian 


Maritime  provinces. 

"It  is  greatly  to  be  desired,  Mr. 
Gray  said  in  commenting  on  the 
trip,  "that  the  Maritime  provinces 
get  an  increasing  share  nf  the  new 
industries  that  follow  Canada's  dev- 


Speeding  development 
in  Western  Canada 


to-day 


•  •  • 


good  businessmen,  and  have  been 
'  in  the  export  trade  for  a  much 
I  longer  time  than  mo.'t  nf  us  in  the 
icenlral  provinces  1  wish  to  di.scuss 
i  Iheir  problems  with  them" 

I  After  four  days  in  Newfound- 


Expoi'teis'  .A.ssociation. 


Letters  to  The  Editor 


AMKRICANS  CAN  TAKE  IT 

Dear  Sir. — .An  e.xccllent 


NO  AXE  TO  GRIND 

I  hniichifiil  itiic'lois,  lost  in  a  ma/e 
nr  inllalinn.  taxalinn.  material  rnnlrnlsl 
and  a  M-iiii-war  ecnnnmx.  are  liirninz 
for  giiirlanir  In  IWIISI'OK  —  the! 
hrillianl  young  independent  magazine 
for  investor.'. 

IWKSTOIt  fills  Ihroiigli  (he  ron- 
fiisioii  of  headlines,  dizzy  optimism 
and  panifky  fear.  "What  Brokers  Ree- 
article  <’nimend"  —  not  a  ronfensiis,  but  a 
report  on  eaeh  seriirily.  based  on  Ihe 
Can  .American-S  Take  It.  Most  of  malure  opinion  of  the  most  respected 

us  can  and  on  mv  next  trio  to  professionals  in  Wall  Street  —  helps 
u-s  can  ana.  on  iiiy  nr.xi  iiip  10  anticipate  trends,  avoid  pitfalls. 

Canada,  I  will  gladly  pay  the  pre-  grasp  opportunities.  This  feature  alone  | 
mium  on  the  Exchange.  Right  now,  '* 

if  ic  mo  0I10CC  it  ,,,111  V,®  m0,.0  ptice.  NO  GET-RIC H-QUIC K  TIPS. 

It  IS  my  gueM  It  will  be  more  than  v„u  ,  dozen  trade  letters  a 

2  cenCs  on  the  dollar.  Two  years  day  without  having  half  the  informa- 
;ago  it  was  10  per  cent  in  my  favor  *ion  packed  into  a  single  issue  of  the  I 

every  time  I  spent  one  of  our  dol- ’ ‘•'■''  fv' T®?-,  ^ow  — send  $2  for  «[ 

_ u,,.  T  aen’f  Keioo  T  months  s  trial  and  see  for  yourself  Its! 

lar.s— but  1  w  a.snt  be  ng  fooled.  I  importance  to  you  during  these  rriti- , 

knew  It  would  soon  be  otherwi.se,  cal  times.  Canadian  funds  welcomed  1 
for  I  could  see  .signs  of  prosperity  ft  per.  j 

'everywhere  I  looked. 

Vou  merchants  and  hntel-keepers 
should  not  hesitate  to  demand  all 
the  premiums  the  exchange  en¬ 
titles  them  to.  We  will  respect  our 
northern  neighbors  the  more  for  it. 

Very  Irulv  your.s.  i 

Lambert  r  older,  d.d.s,  I 

New  York,  N.Y, 


PROVIDING  CanaHians  with  an  opportunity  to 
share  the  hrneHls  of  great  new  deselopmenls 
in's  es  tern  Canaria.  (  anaclian  Chemical  &  (iellu  lose 
Company,  iMrI.  already  occupies  a  position  of 
importance  in  its  field.  I’or  ihis  company  now 
owns  all  the  oulsianding  capital  stock  of  the  five 
Canadian  affiliales  of  Cclanese  Corporation  of 
.4merica.  These  aflfilialcs  arc: 

Com  51BIA  Cf-i.1,1  i.o.se;  Compvxv,  I.imitf.d 

producing  200  tons  daily  of  high  alpha 
celhilo.teat  F’rince  Riiperl.  R.C.and  presently 
increasing  prodnetion  to  300  tons  daily; 

Ca-nadun  Chemu  vl  Comrvny.  Limited 

now  constructing  a  $54,000,000  chemical 
plant  near  Edmunlun; 


Celgar  Development  Cowant,  Limited 

w  hich  has  aerjuired  a  site  for  the  constructioa 
of  a  pulp  mill  near  Castlegar,  B.C.; 

Canadian  Petrocel  Limited 

recently  formed  to  aerjuire  and  develop  o9 
and  gas  properties  in  Canada; 

Canadian  Cellulose  Products,  Limited 

a  sales  Company 

The  forests  and  oil  and  gas  deposits  of  the  Canal 
dian  West  are  factors  of  tremendous  potential 
importance  in  the  development  of  our  countryi 
Every  activity  of  Canadian  Chemical  &  Cellu* 
lose  Company,  I.td.  w  ill  be  closely  identified  Mith 
these  basic  natural  resources; 


INVESTOR 


«  MAGAZIIIE  FOR  INVESTORS 

tr/ni  frnn/  YAe 


As  principals,  we  offer 

CAxNADlAN  CHEMICAL  &  CELLULOSE  COMPANY,  LTD. 

Common  Shares 

(U'ithout  par  valuf) 

Price;  At  the  market. 

Nesbitt,  Thomson  and  Company 

LIMITED 

355  St.  James  Street  W^est,  Montreal 
Telephone  HArbour  9221 


III  •II3MM,  UtJUiLiJk  J<  l>  ' 


l»t 


V 


1 


I 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 
General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accicfl^rlt  Assurance  Company  of  Canadp 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  Formi  of  Insurance  except  Life 


THE  FINANTIAT,  TIMES.  MAY  9,  1952 


On  B.N.S.  Board 


Bank  Staff  Changes 


BC  Conservative 
Party  Promises 
New  Health  Plan 


Heads  Mortgage  Ass'n 


Imperial  Oil  Changes 
In  Manufacturing  Dep't. 

Annomnenient  is  made  by  Im- 
priial  Oil  Ltd.  of  the  following 
changes  in  nianufacUinng  depart¬ 
ment  of  eoiniiany:- 

Gordon  G.  Paterson,  process  sii- 
Ipcrv  isoi  at  the  Sarnia  refinery,  be¬ 
comes  assistant  supciintendent  at 
ihc  loco.  K.C  icfincry 

D  S.  Simmons,  formerly  general 
superintendent  at  Montreal  refin- 
( 1  y.  has  been  named  to  the  post  of 
assistant  general  manager  with  of¬ 
fices  in  Toronto. 

Transfer  of  K.  K.  Lewis,  superin¬ 
tendent  at  Winnipeg  and  formerly 
of  Sarnia,  to  the  loco  refinery  as 
superintendent,  is  also  announced. 

G.  .Stewart,  operations  analysis 
supervisor  in  the  engineering  divi¬ 
sion  at  the  .Sarnia  refinery,  will 
succeed  Mr.  Lewis  at  Winnipeg. 

W.  .\  Aluriay.  ass.stant  siiper- 
iniendenl  at  loco.  s  appointed 
superintendent  at  the  Me.ntreal  re¬ 
finery  to  fill  a  vacancy  created  by 
resignation  of  W.  .-V.  Williams, 


Dom.  Mortgage 
President  Sees 
Fiscal  Strains 


Covering  The 


INSURANCE  FIELD 


Ford  Motor  Co.  (U.S.  I  move  provides  another 
example  of  breakaway  from  self-insurance 
policies.  —  New  Hoxords  oris'ng  from 
industrial  progress  ond  research 
a  foctor. 

BY  OI  R  IXSl’RAXCE  EDITOR 


Would  be  non-compulsory 
and  eliminate  co-insurance 
clause  —  Forest  survey 
planned 


Toronto — Pointing  nut  that  .■.oeial 
demands  are  now  straining  con¬ 
ventional  methods  of  finance  and 
taxation,  M  J.  Smith  retiring  pre¬ 
sident.  suggested  to  the  annual 
meeting  of  the  Dominion  Mortgage 
and  Invc.sfments  .Association  that 
Canada  already  has  all  the  social 
services  the  country  can  afford 
“We  have.  ’  he  .«aid.  '  peak  taxes 
at  a  time  when  area,-  of  shorter  em- 
p'oyment  and  lowered  taxes  are 
beginning  to  appear.  If  our  munici¬ 
pal  properly  taxes.  pIlL-  our  income 
faxe.s.  plus  .sales  and  other  indirect 
taxes,  arc  now  absorbing  an  excess¬ 
ive  part  of  income,  we  cannot  ex¬ 
port  more  of  the  things  that  govern¬ 
ments  provide  without  paying  ro.-is 
higher  than  those  we  are  already 
complaining  about." 

Explaining  that  he  meant  by  so¬ 
cial  demands  the  pressures  for 
assislance  to  the  individual  and  his 
family,  beyond  his  immediate  in- 
eome,  for  housing,  health  service.-, 
educational  facilities,  welfare,  pens¬ 
ions,  and  the  like.  Mr.  Smith  point¬ 
ed  out  that  the  individual  look.-  in¬ 
creasingly  to  his  municipality  fo  -  . . 

health  protection  of  his  children  Relations  .Association  of 
through  the  school  system."  .At  th,-  and  act.ve  in  the  Life  Ir 
very  time  when  national  income  is  .Advertisers  .Association, 
reported  at  its  highest."  he  sail'.  — 

“our  municipal  hospitals  have  th-  .,  ,,,  , 

greatest  indigent  problem  in  the..-  ;  le  ci,.es  „:ifi  lo.v a 

et.perienec.  But  he  looks  also  ;o  ^ 

anv  other  government  level  vvhie  i  ' 

will  provide  funds  for  a  house  or  net  cits  Ine  load 

romp  other  form  of  seeuritv.- 

".A.s  the  costs  of  its  undcrtakin..s  ''''‘"I  '‘-ix  oi.is  oftei 

inerea'e,  each  .mnsdietion  of  gov- 

prnment  seeks  help  from  Ihe  or  (bviou-lv.  Mi.  s,inith  v 

higher  up.  In  the  end.  as  more  an. I  ’""’p  "" 

irore  people  are  learning,  ‘he  bi.l  P‘ big  hurdles 

pomes  pack  to  the  individua:  Wh.-t  b  mode.st  meomes. 

governments  par  out.  people  mu-t  'tiin  to  the  rental  alti 

,n,"  oeeause  there  is  little  aval 

Pressures  (In  llniising  lent.  They  must  look  forv 

■■.An  example  of  how  pre.-sui-r.-  period  of  continuoi 

operate  may  be  g  ven  from  tb  maintain  the  debt 

hou.-tng  field.'  the  Dominion  .Mort-  ^ assumed, 
gage  head  said.  "Due  ‘o  increasing  "-  .nn.arly  our  municipa.itu 
house  prices,  fewer  people  in  recent  obligated  theniselvcs  f 

.'ears  had  cnougii  money  to  mane  •'^ehools.  memorial  aren 

the  down  payments  above  the  max-  t>nd  many  other  : 

imum  S8.500  Xational  Housing  .A  t  '^itist  have  a  buoyant  ecoii 
mortgage.  To  help  people,  the  gov  -  tneet  the  revenues  needed, 
ernment.  in  effect,  made  additional  ^  perioti  of  unemployment 
lo.-jns  up  to  a  maximum  of  on--  '■’tv  base  and  at  the  sai 
sixth  or  .«1.40h.  reducing  reciuiifd  ‘nerease  the  tax  load  on  aei 
ec|uities  to  that  extent.  In  Februai'-  lelief,  the  municipal  pictu 
1851,  that  additional  loan  provisio  i  Ruickly  become  badly  blur 
was  cancelled  a.s  part  of  a  c.eri:  -  How  Aliieh.  Xot  to  AVI 
restricting  anti-inflaiionary  effof.  "Our  spending  bodies, 
arsociaied  with  expected  defem  ■  boards  and  commissions  of 
construction  nereis.  The  move  w,  pal  government  through  to 
intended  t.o  iicip  protect  poop  r  eial  and  federal  departmen 
against  rising  co-ts  which  liu  ■  cut  taxes  by  gi eater  econoni 
wanted  controlled  in  my  view  it  wo-.ild  bo 

"U  followed  thrit  :f  loans  avo.l-  and  backvva;-d  step  to  call,  m  the 
able  were  lower  a”.d  bigger  dow  ■.  name  of  economy,  for  a  reduction 
pa.vments  were  needed,  there  wou.  I  in  the  services  now  part  of  the  life 
be  fewer  people  an;--  to  bu;!."!  an  I  of  this  country -our  schools,  hos- 
buy  houses..  The  IP.'-l  de.'iease  ;  pital  and  other  health  services, 
bou.s.ng  starts  .-et  off  forces  calling  pension.-  and  .-o  forth 
for  higrr  loans.  .A-  a  rc.-.ilt.  w.th:  i  '  Gn  the  othei-  iiand.  we  are  at  the 
lens  than  a  year  -t'  Octe.ner  .A  Id.ol.  Inrit  tor  some  time  of  the  social 
to  0"  exae'  hig're;  loan-  w  .‘h  lo,’.  r  r  deiiiands  v  l-.ieh  can  be  met  within 
equ-'ir'  ■■ere  ■r.-to..-rt  no.-  ip-  onr  economic  sti-ueture  We  ha' e 
Xat.ona!  Housing  .Act:  the  .max.-  peak  taxes  at  a  time  when  areas 
nvum  loan  '.v  a.-  raised  from  .51  1  of  shorter  employment  and  lowei- 
to  .^Ih.hfiri.  ed  eai-nmgs  are  beginning  to  ap- 

"To  the  extent  that  these  h.giier  pear.  If  our  municipal  property 
leans  may  produce  more  i>i.:  ,  taxes,  plus  our  income  taxes,  plus 

tiiey  will  call  for  higher  incomes  to.-  .-ales  and  other  indirect  taxes,  are 
debt  service.  Whe-o  all  this  wi.l  now  absorbing  an  almost  excessive 
ked  ;n  the  ea-o  ,,r  -nr  let.d.ng  ;i  -  part  of  ineomo.  we  cannot  expect  of 
st.tution  or  of  the  home  ow  ne,  '  r  .  more  of  the  tnmgs  that  govern- 
n’'.ist  reply  o'-;  eont:niio;;s  good  ments  provide,  without  paying  costs 
health  and  employ  me:-;,  only  h..--  higher  than  tliose  vve  are  already 
U-ry  ”  if'l  complaining  about. 

.Alunieipal  Taxes  ttisr  ■Governments  at  different  levels  g x' 

“Ar.o’ber  example  of  'jir  ;mr-s  ‘  may  redistribute  taxation  among 
of  .‘oc.al  clomard-  is  -•een  in  th-  themselves,  but  m  the  long  run 
rnunic.pal  lax  field  During  the  pa.  l  what  ma'ters  most  to  the  indivi-  P"”' 
fe w  m.onths  ihr  munie  pain ;e.  of : i-  dual  is  nc)i  to  whom  he  pa, 
cou.'itry  have  bee:'  si. -iking  Mir—  ho-v  much  he  pays, 
lax  raTs  a.-.nouneir.g  inerrasrs  go  '  If  a  man  has  only  one  dollar  anit 
to  lit  and  moiT  ir  I'.-  ■:  or-  \iv;  eontraets  to  spend  two.  he  is  bank- 

.ii  mp.  T  iir  110  0-  diV  m.H  ra-fs  of  rupt.  .Some  people  are  forgetting 

few  yea,-.-  agi-  h-vr  brec'ii-.r  dit  a-d  liial  simple  fact  of  economics.  They 

78  mills  tod.-y.  imagine  there  is  some  way  i,,„..l 

"Nor  a.-r  we  ine  rod.  oe  a  it.  by  way  of  credit  co  shifting  the 
everywhcie  the  e  demniid  for  financial  load  from  one  jurisdiction 
more  sghcols  l.brai-ios.  h.o-p  •;,|,.  lo  anothei-  up  to  the  central  gov- 

rark=  and  for  ices  foi-  land  for  eminent 

houting  and  bu.i.ne.-s  oxoars-oo.  -The  purpose  of  my  comment  is 
AV'.th  the  doubl.i-.g  of  price-  ger.r  w..  'o  cnrirct  that  view  and  to  restate  Macro  Company  Kennam 

ly,  it  w  a.--  inevi'ah  p  tha'  laxr.-  ---r  ha.--;e  •■-.ro  that  tne-p  s  no  -va;.  MaC-AIillan  A:  Bloedel!  ' 

'•  r-gld  ref. set  •'op  pat’e  n.  s-ri  ‘he-e  t-.r  to  ha-,  p  more  than  'vp  can  Kootena, 


hospital  patients  to  pay  a  poumn  annoimecmcnt  of  o' 

of  their  hospitalization  co.sis  foi  y\liose  election  to  the  board  of  p  \V  F'tank.'!.  In  hr 
the  first  ten  days  up  to  a  maximum  directors  of  The  Rank  of  Nova  eoimianl  at  Spariina  an 

of  M.5.‘  regardle.-.s  of  the  fact  lliat  Scotia  ‘Tc  Hem  v.  to  he  a- 

,  .  noiri  tlie  insiiianee  geneial  managci  of  Canada  „p,  yipp,  \v^stmln^tcr 

they  have  paid  t*ie  m, manse  Foundries  Ltd.  o,  M  Raker,  in  be  as,- 

preinium.  has  been  one  of  the  most  ant  at  Winnineg. 

unpopular  features  of  the  program  gg  Locolo  '  .A  R  Profit,  fnrmcrl 

t'o-insuiaiiep  was  introrniien  n  —  —  J  l  spector.  has  been  appn 

the  government  last  year  to  avoid  UT  Ull  anO  OOS  AnCGTIlig  ‘si  falgary, 
the  further  increase  in  the  premium  Calgary.— The  Petroleum  and  Na-  NKAV  "COMMERCE 

Division  of  the  Canadian  The  Canadian  Bank 
nf^me^  ibeiar  na^-tv  here  recently  Institute  of  Mining  and  Metallurgy  annoiinecs  the  openin, 
ns  the  onlv  means  of  financing  the  will  hold  its  third  annual  toehnieal 


GORDON  C.  l.INDSAY.  who  was 

elected  pre.sident  of  the  Dominion 
Mortgage  and  Inve.stment  Associa¬ 
tion  at  annual  meeting  of  that  com¬ 
pany,  IS  general  manager  of  the 
Toronto  General  Trusts  Corporation. 


-  ing  that,  as  long  a.s  everything  goe.s 

well,  it  is  fine  to  pay  the  insurance  '  y 
premium  into  one's  own  pocket;  but 
in  time.s  of  po.ssible  stress  it  i.s 
Ontario  better  to  have  some  outside  ""ml 

Indii--  protection. 

P  i'.  One  of  the  more  important  tea- 
I'c  rcla-  .switch  from  self-in-  -'‘ide: 

*ife  As-  suranee  to  outside  insurance  — 
ie-  edit-  oPi'ti'.''  protected  by  re-insuranre 
which  shares  the  risk  among  many 
wi'h  the  companies- -Ls  po.ssibly  to  be  tract 

[found  in  the  fact  that  insurance  re-  <!■■■■.■ 

.  cniircs  pretty  much  a  science  of  its  facilities 

M'nn  effective  and  economical  of  some 

jc  'Pro-  advent  of  dozens  of  new  mo; 

mate;  ials.  processes,  both  metal-  The 
ji,  lurgieal  and  chemical,  etc  has  va.-t- 

'  Pub' c  *•'  >R‘'''P''Aed  the  risks  that  arc  in-  mpeg  appear 
Ontii-'irv  hcient  in  industrial  operations  track  on 
isuran -f  plastics  field  alone,  there  Wc.'^t  Coast 

''  a:-e  still  many  material.s  whose  although,  i 

_  possible  reaction  to  certain  .-tresse.-  provides  a.-cc.-s 

may  increase  the  risks  which  the 
d  down  technical  lahoralorie-  of  iindei  - 
s  a  pro-  wi  iting  a.-soeiations  a;c  probably 
load  of  best  equipped  to  stud.' 

IS  fnl.-  Some  seetion.s  of  the  .American 
owner,  textile  induslry  liave  been  in  the 
11  br.ng  news  lately  with  just  this  problem. 

Nf'.v  vains,  preduets  of  the  pla.-ties 
.vent  on  -.ndustry  and  of  the  other  newe.' 
i-nership  brai'clies  of  the  artificial  fibre  in-  (.3 
to  peo-  dustiy  have  proven  to  be  very  in- 
S'oi-  can  flammable  under  some  quite  .-unple 
ernative  eond  tions:  and  the.  hazards  which 
lable  to  fcalLirc  such  textile  operations 
.vaid  to  only  now  being  more  fully  undei 


General  Security  Pays 
Its  First  Dividend 

.At  a  meetin.g  of  d  i  r  e  e  t  o  r  .<1  of 
General  Security  Insurance  Co  of 
Canada,  held  subsequent  to  annual 
meeting  in  Montreal,  an  initial 
dividend  of  $4  a  share  was  declared 
on  th^  outstanding  capital  stock  of 
company,  payable  on  May  1.  19512. 
to  shareholders  of  record  April  21, 
1952. 

■At  annual  meeting.  .Anselme 
Samoisptte.  president  and  managing 
dii  eclor.  pointed  out  to  shareholders 
that  company's  premium  income 
had  ri-en  frevm  SH0:t.479  for  the  year, 
1941.  lyear  in  which  company  eom- 
pxpre.-sed  heie  r.n'uced  operatior.s>  to  81,881.515  for 
■le,-  aboLit  is.ji.  .Assets  of  ihc  company  on 
,1  meehaniza-  .i.u-.uaiy  1.  1911.  amounted  to  .80n(i,. 

ir’o  i:j7.  he  said,  whereas  on  December 
;  s  to  have  no  :ji.  19,-, 1  io;aI  a-sets  were  .S'2  .550.248. 
to  the  wiring  3-4  the  amount  available  lor  the 
particularly  the  pioioelion  of  policyholders  wa.s  Sl.- 
ongincer  m-  .Aib'.ns:;. 

in  many  Profit  from  operations  in  1951. 
built  thirty  or  president  slated,  amounted  In  8128,- 
but  197  and.  after  providing  for  rcservos 
of  S48.08.5.  depreciation  of  the  head 
office  building  of  .812.482  and  for 
income  taxes  of  824.2.50.  the  net  pro- 
iult  fit  transferred  to  surplus  amount¬ 
ed  to  845,580.  bringing  the  total 
s-u.'plus  to  .8448. .558.  The  paid  up 
apital  was  84.50.000. 


.Alberta  and  tlie  Pacific  Coa.st; 
human  vvilfiilness,  or  vandalism  as 
it  would  be  called  in  the  Ford  con- 
{hpje  are  hazards  which  are 
only  natural  to  an  in.diistr.v  vvtiose 
cover  thousands  of  miles 
of  Canada's  wildest  and 
d  isolated  territory. 

insurance  department  of 
O.sler  Hammond  A-  Nanton.  in  AATn- 
to  have  the  in.side 
Oie  Trans  Mnuntain  and 
;  Transmi.ssion  business; 
naturally,  re-insuraneo 
for  many  com¬ 
panies  with  experience  in  this 

panieuiar  field. 

Concern  .s  being 
and  there  in  insuratiee  eir 
the-  increasing  electrier,! 
lion  of  homes  which,  in  all 

many  in.slanecs.  appea 
relationship  whatever 
ii'staHed.  Th 

one  in.surar.ee 
fornis.The  Financial  Time: 
of  the  older  house: 
more  yea  s  ago  for  one  famil.v 
now  subdiv  ded  into  many  tempor- 
ary  or  permauent  individual  cstab- 
Lshment.s. 

vices  Av  ni.e  the  textile  converting  in-  ,  „ 

duisry  i.s  not  one  given  to  self-  diseu.-.sion  arose  as  a  ic;  ^ 

chich  insurance  proctices.  and  thu.s  ha.«  ^1' 

mod-  alvvavs  been  one  of  the  field.s  in  “ originally  housed  ju.-t  oi.e 
hos-  whie:-,  outside  insurance  was  most  -sciv.nta,  but  wmeh.  < 

cices.  strongly  represented,  the  develop-  ago.  had  been  Uiit.- 

ly  to  ment  nevertheless  illu.-'t rates  that  into  a  looin.'.g  house  ui  which  ^ 
voulil  there  is  always  a.'omething  ne-.v  in  ^^ven  famines  operated  their  own 
’duee  hazards  and  that  these  hazards  in-  f d'UP'nf'R''-  V 

timo  crease  approximately  with  the  When  seven  electric  cooking 
nt  of  speed  of  technological  advances.  plates  start  operating  all  at  the  'i 

can  The  Ford  ease  merely  illustrate.s  s.ame  time  where  formerly  one  big  fi 
I.  that  one  of  the  most  important  in-  stove  would  do  the  trick,  something  cent 

1  du.strial  concerns  ha-  realized,  at  is  bound  to  give.  If  the  occasion  ef  1, 

from  !•'>■■’'•  that  in.-urance  is  .something  for  Itappens  to  coincide  aiso  with  a  dull  "es 

expert.s  ju.st  as  building  automo-  and  chilly  day.  when  there  are  a  Ci 

biles  1.5  something  for  other  experts,  g.cat  number  of  appliances  provid-  85.5.( 

•>  ing  both  heal  and  light,  the  old  wir-  i'-.st 

■A  big  new  msuiariee  field  has  ii  g  is  almost  certainly  bound  to  tola 

been  oinlduig  up.  quite  silently  and  give  nut.  Landlords  -.vho  are  almost  thi.- 

almost  overlooked  in  the  hu.stlc  of  habitually  tmder-in.sured  — in  view  neri 

the  larger  development,  in  the  oil  of  the  sharp  rise  in  the  co.-l  of  build-  814.? 

and  gas  business  in  western  Can-  ing  and  replacing  their  real  estate — 

St's.  couid  .save  a  lot  of  money  if  they 

The  pipe  line  system.s  alone,  both  spent  some  on  having  their  wiring  • 
ca.sl  and  've.st  from  .Alberta,  nave  biought  up-to-date. 


iinicnt  ol  c<^"in>Ln H I u  t  hfinionlon.  AlocrlH,  on  IVi?iy  oO  and  l)C)iTI.  IVIORTCtAdK  OFFICIALS 
ted,  however,  as  the  Con-  ...  a."  1  »  -r.,. 

■  five,  nlatfnrm  nlaiiU  The  .  .  .  r  animal  meeting  of  The  Do- 

a  ri^la -M  on  thM' '  t  An  interesting  program  of  papers  and  Investment.^ 

as  a  declaiat  on  tna  I  „  exploration,  production  and  As,.,„^.ja,ion.  hold  in  Toronto  on 

I'aMv  -e.s  n"  e"^  operaMons  is  being  ar-  TImr.sday.  May  1st.  Gordon  CA  Lind- 

.  .1  limn'd  he  say.  general  manager  of  Torontn 

‘  ;  .  j  answer  to  Hotel  accommodations,  if  desired.  General  Trusts  Corporation  was 

IP'S  wa.s  ,u  ‘i:,,..  r,,,.  .should  be  arranged  directly  with  elected  president  of  incoming  year, 

of  Homan  l  a  -  p,,,  MacDonald  Hotel  or  other  Ed-  .1  T  Rrydeii.  'general  manager  of 

on  of  .-epaia  e  s.  1  s.  nionton  hotels.  Indiviuals  unfa-  North  .American  Life  Assurance  Co. 
■or  l-'orestry  Survey  miliar  with  Edmonton  may  secure  was  elected  Ist  viee-presideni  and 

onservai.v  e.s  also  f.avor  a.-.-isIanee  in  obtaining  aeeommorla-  .1  renevare.  general  manager  of 
cut  of  a  eomii'i.-sioM  to  tion  by  eontacling  .1.  .A  .Arm.strong.  The  Royal  Trust  Co.,  2nd  vice- 
new  survey  of  the  fores’  <  .ue  of  Imperial  Oil  lamited.  8558  presidenl. 

and  recommend  remedia'  109th  si reet,  Edmonton.  -  - - 

-  Canadas  292  leather  footwear 

nservative  leader.  Herhe  -1  There  are  102  hotels  in  Vaneou-  companies  mamifarture  about  .54.- 

declared:  -We  are  slowly  ver,  more  than  in  any  other  Cana-  000,000  pairs  of  boots,  shoes  and 

v  being  strangled  a.s  free  dum  city.  slippers  a  year. 


iSpei'ial  to  The  Finanrial  Times) 

A’letoria.— Bri’i.s'n  Columbia  is  currently  slicing  a  8400  000,000  pie 
nr.v  major  development.s  and  heaven  knows  ho.v  inanv  smaller 
plants  and  plant  inerea.se.s  go  iinre.-orded  merely  because  they  would 
look  small  compared  with  big  doings  in  almn.s;  ail  part.s  of  the  province. 
The  la’est  tabulation  oy  the  Trade  Ctimmissioner  s  office  of  the 
Department  of  Trade  A  Industry  shows  the  folio  ving  new  devel¬ 
opments  now  getting  underway,  or  in  the  advanced  planning  stage,  as 
of  the  program 
but  Ga.s  Pipe  line  from  .Alberta  to  A’aneoiiver 

Westeoast  Transmission  Co.p  .  8100  000  000 

Oil  Pipe  line  from  .Alberta  to  Vancouver 

Trans  Mountain  Pipe  Line  Co.  1  .  82  000,000 

Continental  Can.  Co,  ’Burnaby  Plant)  .  2500  000 

round  Celgar  Development  Co  'Pulp  Mill  at  Cas-iegarj  .  75  0(X)  OOO 

EIk  Falls  Co.  'Pulp  .Alill  at  Duncan  Bayi  .  21  000  000 

Vancouver  Steel  Company  ’Electric  Fuinaeei  .  2. .500. 000 

■Alaska  Pine  '.Modernisation  of  Port  .Alice  mills’  .  8,000  000 

■Ala.ska  Pine  'Woodfibre  plant’  .  4,000.000 

jetal  Inc.  Tungsten  smelter)  .  2.50,000 

Plywood  Mill  Expansion’  .  I. .500. 000 

.  Forest  products  'Pulp  Mil!  at  .Vel.snn’  _  30  000  000 

RO.  Power  Commission  'Campbell  River  A  .Seehelti  _  t  .500.000 

Westminslev  Paper  Co,  'Plant  Expansioiv  ...  2  000.000 

AA’estmmster  Pape-  ’  Rkached  Sulphite  Pulp  Mill’  ..  20  000,000 

Western  Pl.vvvood  Ltd  'Five-year  expansiori  program'  ...  20  000.000 

Imperial  Oil  'loro  Refiner.v  expansion  Vancouver)  ...  15500,000 

Pacific  Milks  Ltd  'Ocean  Falls  Expansion'  ...  4  500  000 

Columnia  Celhiloso  'Siilpham  Pulp  at  Waison  Islandl  loflooono 


Abundant  toed 
lor  all 
Canadians 


Since  1941,  form  mon-power  down 
1 4%,  but  crop  ocreoge  up  9% 


Aisnunl  enporM  wheal  and  flour  equal 
9*billion  loavet  bread 


Bank  of  Canada  Statement 


a  Mutual  Insurance 
Company  serving 
Canodians  since  1868 


High  oarnlngs 
lor  Canadian 
farmers 


show  total  as.sets  .84.947.435  higher  than  the  end  of  previous  week  at 
82.222.510.757  In vestment.s  are  shown  down  82.258.985  fiom  previous 
week;  holdings  of  Sterling  and  C.S  funds  were  8.5.128.6,52  higher  while 
other  as.sets  were  .81.99,5.624  higher.  Deposits  rieereaserl  .85.420.998;  eircii- 
iatinn  was  down  81  ..59.5,5.57  while  other  liabilities  were  84..5.53.652  higher 
In  comparison  w  ith  coi  respond  ing  w  eek  last  .yeai.  total  assets  are 
shown  8128  037  254  lowei .  Inv  estments  reveal  a  decrease  of  839,523.998 
Circulation  is  up  88.5.192.187  from  same  period  last  year  and  de¬ 
posit'  are  shown  8114,581,689  lower. 

Comparative  figures  are  .-hown  heie-.vith. 

.Apr  80  1952  .Apt  2:1  19.52  Ch  ge  inwk  Ch  fie  in  vr 

s  .»  ‘  *  *•  $ 

Gold  B:i  lion 
Sil'.-p  Bull. on 

?’ei-'-n;  and  f  8  Funds  72, .527. 728  BO  201  iM!  .  .5’2«fi82  —  82  tS9  '95 

Otnei  rurrencies  0.5.219  47  175  18  040  173  284 

■In’sl  .  73  592.942  07  248  215  5.144  727  02:147  480 

Siihudiarv  Com  .  ,57l.70.',  541. .5.98  5.5  100  .  141.42.5 

Al»\  AM  F.S  lO— 

Cna; ’ei  ed  a  I'd  .sia-.-  Bark'  . 

G'-'V’  of  Canada  . 

IN  \  FS  IMF  NTS  — 

ai  Fed  Pi  Siioit  ■|piir  i  19'  tOOJiS:  :.  190.577 .:i'8  038  99:1  .  1.54  94.5  205 

ihi  Frd  Pi-nv  Sees  871  07.5.887  878  024  59.5  5  547  .5'’a  ■  145  aiH.9;i.i 

irj  Oftipr  Speu'-'tip.'  21  .560.20'i  31. .500  049  199.5.51  4.5. 59.5. 729 

'I'nla-  ,  ,  2  087.709,459  2.0.59.908  452  ■  2  2.58  905  ,59..52.-.'.99a 

Ind  Dp'.  Rank  .  25  (yiO.OliO  25,f'00,n00 

Rank  Prpmi.sps  .  5  000.009  5  027  191  52  378  115  818 

.All  othei  .As.'Pis  .  51. 777, ,,513  29.777  889  1  995  024  20.195.580 


Gross  form  Income  $2%-billion  III 
1951,  three  times  1941  income 


Ketn  farm  demand 
for  city  toods 
and  services 


form  fomilies  ore  big  buyers  of 
rodios,  autos,  electric  opplioncei, 
packaged  foods,  cosmetics,  etc.,  etc- 


Tntal  . 

t.l  ARII.I  I  IKS  - 

Capital  Paid  1,'p 

Rp')  Fund 

•Note.-,  in  Circulation 

DEPOSITS— 
lai  Fed  Govem.mpnt 
lb)  Charicred  Banks 
'Cl  Other 


128.057  254 


2.222.510. 


2,21 7.50.5  .524 


Frvirl  in  aliniKianir!  Food  in  iiifinile  vaiietv!  Food  lo  fitkif 
B|)|)Clilcs  and  meet  every  niiliitinnal  need!  It's  one  of  (lie  ciiicf 
reasons  vvliy  Canadians  are  a  licaltliy,  xigoroiis,  Airilc  people,  vvliy 
(ianada  lias  forged  ahead  to  become  o.ne  of  the  world's  leading 
nations  in  total  production  and  trade.  And  one  of  the  cliief  reasons 
for  (Canada’s  food  abundance,  today,  is  the  swing  to  power  farming. 
'I  lierc  arc  fewer  men  available  for  farm  work  today  than  there 
weie  10  vears  ago,  but  farm  pioduction  is  being  maintained  and 
increa.scd.  Pnurr  ninrhitirs  nnil/ifily  thr  rutpul  per  man. 

Due  to  high  oul|)ul -per-man.  faun  eainiiigs  arc  high  and  faim 
families  eonsliliile  a  w  ide  market  toi  all  tvpcs  of  citv -made  goods 
and  scivices.  for  moie  than  a  crnliirv,  NIassev -I  laitis  has  been 
devclo|iiiig  and  hiiildiiig  new  and  mote  rlh(ienl  Ivpes  rjf  farm 
rnathines,  olleritig  (.anadiaii  farmers  wider  oj'pcrliinilics  for 
expansion  and  prolil. 


M  untrra)  Branch 

Ncu  ^  ork  Lifr  Ini^uranr^  I^mpanY 
Itominion  '^quarr  RuilrJinc* 
MOMRLAL.  Phonr  I  N.  6-7921 


A  (KVf.OOff 
loo.Dn.:j57 
I  411.027., 374 


.3<<iff0nn 
10.0,30, :^G7 
1  413.223,111 


«.3  1^2.137 


19  204  490 
77,401 .6n4 
172.7.33  364 


14.263,407 

41.747.3’72 


39  9r>0,.>32 
6.V2,144,272 
43,053.350 


15,632.12.') 
13.  .522, 124 
-  1,310.993 


114..5ol.639 

.5.210,334 

.32,9.36.641 


T  nia) 

Ljab  !jt.^<  f  othei  ru  ’ 
All  Othei  L  abilitie' 


701 .632,656  70.5,103.654 

77  .532.533  72  322.249 

16.417,576  11.363,944 


3  423,993 
.5  210.3.34 
4,5.53  632 


Life,  Group,  .Accident  nnd  SicnneM 


128  0.57,2.54 


!  .  .lOIXS  C.\E  BO.ARD  NEW  I.OW'NEY  PRESIDE.N'T 

K  R  Patrick,  pie.-iiient  of  Can-  Efimunri  Littler  .Ir.  ha.s  been 
ariiarj  .Aviation  Electronics.  an-  elected  pre.sident  of  Wallei-  .M 
••ounced  that  Sir  Robert  Watson-  Lovvr.ey  Co.  Ltd  .  to  .-ueeepd  Kd- 
Walt.  Briti.'h  .'cienti.sl  known  a.s  the  n  od  Liltlei  Sr.  it  i.s  annoiineed 
father  of  radar,  ha.'  become  a  di-  A,  .  Littlei-  .Ir.  lias  been  connected 
[lectoi  of  C.AE  with  tompaiiy  for  23  yeai.s. 

j  Si‘-  Rn'oert  wa.'  rei-ently  uained 

['-on-iiltaut  on  ladar  problem'  lo  Canapla's  76  shipyaids  built  $6.3,- 
jCanadas  Deteme  Ke.',earth  Board.  .677,001)  worth  of  siups  m  lO.jO. 


EVERY  CANADIAN  BENEFITS  WHEN  FARMERS  ARE  PROSPEROUS 


THE  FINANCIAL  TIMES,  MAY  9,  1952 

Pioneer  Gold  Joins  I  ^ 
Trek  to  Oil  Fields  '  ^ 


Home  Oil  Elecfs  Two  New  Direefors 


The  Tar  Sands,  Markets  and  Oil  Supplies 


'  An  extranrrtinary  eenpial  mePt- 
inp  of  ChambPrIam  Oil  &  Gas  Ltd. 
approved  thp  incroa.'p  in  capitaliz¬ 
ation  from  2  000.050  shai'P.s  to  4,000.- 
000  sharps  and  a  chance  from  a  no 
oar  vahip  stock  to  stock  of  SI. 00 
ppr  value.  The  meetine  al.-e  rati¬ 
fied  an  acreemont  whereby  Pioneer 
Gold  Mines  of  B.C.  Ltd  it.s  nominrc 
nr  nominres.  would  purcha.se  1  .'532.- 
000  treasury  .share.s  for  the  sum  of 
S.a4fl.978..‘>0.  Five  hundred  thousand 
.shares  remain  in  thp  trea.sury  with 
no  options  outstandinc. 

.\,s  a  condition  of  tne  apreement. 
Chamberlain  Oil  A  Gas  Ltd.  wa.s  to 
acquirP  the  petroleum  and  natural 
pas  riphts  on  reservation  1731  eom- 
orisinp  37  9,33  acres  more  or  le.ss 
'.n  'he  foothiius  area  west  of  Red 
neer.  Thi.s  ties  in  w-.fri  Ram  River- 
C’ear  Mate"  stinicture.  Thi.s  ruir- 
cha.'C  wa.s  sanctioned  by  the  direc- 
toi'.s  at  a  sub.-iepupnt  directors 

meetine; 

It  wa.s  amour, erd  hv  the  pre.si- 
der. '.  Ifoward  T  .Tames  tnat  com¬ 
pany  had  made  a  derio>  t  on  a  20.- 
000  aero  re.^ervation  ir,  the  Grande 
Prairie  Warut'  a-ea  of  .Mbfrta. 
This  probably'  will 
with  ari.ioininp  reservati 
a  larper  block. 

The  meetine  was  a 
that  compan.v  propo.sps  to  make  im 
mediate  application  fo; 
both  the  Toronto  and  Vancouver 
F.xxhanees.  .\dditional  diillinp 
operation.s  will  he  carried  out 
the  Chamberlain  section  a.s  per 
apreement. 


Calpary  —  The  tar  sands  continue  to  hang,  like  a  tantalising  fruit* - 

er  the  heads  of  the  oil  men.  pioneers  and  newcomers  alike.  Whether  SCA  AAA  CL 

=v  contain  one  hundred  billion  barrels  (Canadian  vicw>  or  two  wtt9f  S^VfUUU  SnOrCS 
ndred  and  fifty  billion  barrels  i.‘\mencan  view)  is  relatively  unim-  RoinboW  Oil  StOCk 

It  Is  a  propo.-ition  of  no  materialvalue  right  now  and  may  not  be  a  Offered  publicly  in  United  States 
ijor  influence  on  oil  production  statistics  for  years  to  come.  But  there  and  Canada  at  a  price  of  $7.^  a 
Is.  the  ultimate  promise  that  Canada  will  be  the  main  producer  of  share  are  3.30.000  shares  of  Rainbow 
.  pioducis  when  maiiv  other  major  pools  have  been  r.xhausted.  Oil  Ltd.  Of  the  total,  27.000  shares 

TJie  .National  Re.-earch  Council  in  Ottawa  is  of  the  option  that  the  are  being  offered  in  Canada, 
od.s  will  hr  yielding  Ihcir  oil  on  a  commercially  fea.sihle  basis  Guing  effect  to  the  sale  of  the 
orlly.  !•  reports  on  a  proccs.s  finally  worked  in  iks  labs  which  stock  and  the  concurrent  conver- 
rultancousl.N  dr, cs  and  cracks  wet,  crude,  water  separated  bitumen  sion  of  $201,000  of  6  per  cent  notes, 

the  company  will  have  outstand¬ 
ing  a  total  of  ,329. .320  shares. 

Rainbow  Oil  Ltd.  sells  crude  oil 
from  14  producing  welts  in  Alberta 
and  has  varying  interests  in  ap¬ 
proximately  ifiOO.OOO  acre.s.  most  un¬ 
proven  and  to  a  large  extent  unex¬ 
plored. 


Sherritt’s  Net 
At  Record  for 
Clean  Up  Year 


Annual  report  gives  details 
ol  new  financing  plans  for 
Lynn  Lake 


A  n  t  n  n  e  Pctroleum.s  Ltd.  an- 

,  nounces  purchase  of  an  lfi'’4  per 
cent  interest  m  the  Xortheast  quar¬ 
ter.  township  29.  range  IB — W4th. 
from  Dome  Western  I-td.  and 
W^.stern  Ixaseholris.  in  the  soufh- 
wc.stem  section  of  the  Drumheller 
Devonian  field  and  has  taken  an 
option  on  9.37.3  per  cent  of  the 
quarter  adjoining  to  the  west. 

TTie  quarter  in  which  the  interest 
has  been  paid  for  was  originally 
purchased  at  the  Crown  .sale  for 
$126,000  In  the  immediate  area 
Dome  Western  and  Great  Plains 
has  each  brought  in  flowing  wells 
I  recently. 

A  contract  has  been  let  to  Parker 
Drilling  Co.  for  a  National  .30  rig. 
which  will  be  moved  in  this  week 
to  the  well  site  which  will  be 
known  as  Dome  We.stern-Antone- 
Derrick  WCP  No.  1  well. 


H  .1  t>  RAMRRK  K  whose  appoint¬ 
ment  a.-  rrrine  manager  of  Dominion 
.\she.stos  .Mines  Ltd.  is  annoimoftd. 


RALPH  WILL 


R.  A.  BROWN,  Jr. 

C.MjftARV  .A’Perta-— .A‘  the  .Annua!  Meetine  of  Home  O-.l  C'omna^y 
Limited  held  in  Calgav.v.  Ala.ior  .fas  R  Lowerv  wa.s  re-elr  -led  Chairman 
n  of  the  Boaid  of  Directors  and  R.  B  Curran.  Pre-'ident  of  tho  Cnnipan.v. 
a  Two  new  diixctors  v  ere  elected.  R.  A  Brown,  Jr.,  and  Raiph  Will. 
■'i  of  Calgar.v  aid  botn  a  idely  experienced  oil  opera'nrd  -Aho  have 
n  active  in  .Alber'a  oil  development  .since  the  boom  da.vs  of  1937 

R.  .A.  Brown.  Jr.,  is  the  .-on  of  the  well-known  oil  operator.  •Boo" 
■.vhose  Turner  Valle.v  Royaiiles  in  1936  proved  up  the  wc.s,  flank 
of  Turiicy  I'alley  to  initiate  that  liclri's  fanulou.s  rieveiopmen;  which  .s 
is  President  of  Federated  Potroleums  Limited  and 
.vany  m  w  hich  Frobi.-her  joins  Federated  in 
one  of  :he  biggest  international  oil  plays  being  made  by  any  Canadian 
conipany. 

Ralph  Will  was  in  cha"ge  of  Anglo-Canadian  field  operations  for 
many  years  and  i.s  now  a  director  of  that  compan.v  He  i.-  President  of 
R  W  Devriopinent  Company  L.mited  a  d.iect.  "  of  Coimont  0;’..s 
Limited.  .Souris  Valle.v  Oil,  Socurit.v  Freehoid  a.-  wr .  as  otho;>  Ho  is  a 
director  O'  Car.ad.an  Sait  Company  Lini rod,  and  a  members  of  the 
.Advi.sory  Boa  d  of  tho  Crow-.  Triis'  Company, 


Husky  Net  Down 
Increased  Income 


Mines.  Ltd.  for  19.31  covering 
period  during  which  operations  at 
original  Sherririon  property  were 
wound  up,  with  production  for 
only  9  months  of  the  year,  snow- 

net  earniiig.s  after  all  charge.s  at  still  under  wav.  Hr  ... 
highe.'t  level  in  company's  history  of  W'illislon  Oil  A-  Gas  Comp, 
and  well  in  excess  of  previous  j 
year's  figure.  ^ 

Balance  which  reflects  financing 
for  Lyron  Lake  operation  during 
.vear.  with  net  vvorking  capital  a.s 
at  December  3Ist  la.st  un  widely 
from  end  of  19.30  at  34.998  399  as 
compared  wit!  .33.5.31.471. 

Program  at  Lyron  Lake  d;rerto-,s' 
report,  signed  by  Fldon  L  Brown, 
president,  .states.  Is  proceed'ng  or. 
schedule  and  up  to  the  end  of  19.31 
cost.'  were  within  the  company  s 
estimate.s  731?  railroad  extension. ' 
being  built  by  Canadian  National 
Railwa.vs  i.s  also  reported  to  be 
up  to  .srhedule.  Construetion  of 
-i,,'  chemical  metallurgical  plant 
at  Fort  .Saskatchewan.  13  miles 
northeast  of  Edmonton,  will  be  . 

:n  the  second  quarter  of  between 


'  Hu.sky  0:1  and  Refining  Ltd.  re¬ 
port..'  gross  income  and  operating 
P'-ofit  for  19.31  up  from  previous 
year  al_  $4,213,479  and  $860,3.32 
respectively  as  compared  with  $3.- 
732.460  and'  $7.36.992.  .After  inra  eas-  : 
ed  allovvaQce.s  for  depreciation  and 
depletion,  however,  net  earnings 
were  down  at  $2,>1,217  from  $342,-  ; 
181  year  ocforc.  ! 

No  provi.sion  was  made  for  in¬ 
making  come  tax  in  either  year  as  the  com- 
ition  of  pan.v  had  sufficient  credits  from 
located  drilling  and  exploration  cos'os  to 
::on  of  make  .such  taxes  non-pa.' able, 
re.'crva- I  Report  .-tales  that  increased  de- I 
of  the  rnand  for  the  a.sphait  and  other  re- 
t  roa.st  fined  products,  including  a  five 


.  Vancouver. — No  early  likelihood 

ne  combined  ,  ,  ,  iT 

on  to  make  increa.se  in  the  price  of  gold 

IS  indicated  by  best  sources  of  m- 
I.so  advised  formation.  -Austin  C  Taylor,  presi¬ 
dent  of  Bralorne  Mines  Ltd  told 
isting  on  shareholders  at  annual  meeting 
here. 

Compan.v.  he  said,  would  elect 
to  accept  the  emergency-aid  bonus 
rather  than  sell  on  the  free  mar- 
koy  B,'  mining  a  higher  grade  o£  | 
orr  and  leaving  marginal  grades  1 
underground.  Bralorne  could,  he  in-j 
dilated,  continue  to  pay  it.s  way! 
but  coulrj  not  add  to  surplus. 

To  date,  meeting  was  told  cbm-J 
••e-  r>a  '  of  nany  ha.s  opened  a  length  of  76.3f 

■oh  dn'ling  fro-n  the  '6tn  !-’vc'  :>e'.  of  o.r  on  the  "77''  vein  on  th^i 

>.433  eorf  .sho'ved  th"  n'Tso-wf  o'  bottom,  level  averaging  more  than^ 
iihstant.ai  ore'nodv.  'F.xbloratior  half  an  ounce  of  gold  per  ton  acro'31 
this  'bodv  IS  Tio'v  :r.  nrog’-e.s.s  a  wiHth  of  .3  3  feet  .Attention  'willl 
'  east  ard  ■' e.st  ha  i'.age  drif'.  he  roncenf rated  op  further  de-i 
e  been  turned  off  f-om  'n.e  enn  vciopment  of  this  vein,  which  ifli 
tie  cro.s.sciit  ■■  itn  the  drift  ‘o  he  the  m.ost  productive  of  the  seriesi 

I.  now  advanemg  about  16  feel  from  tne  i7th  to  the  noth  level.  , 


r  gnt.s  acieage  for  an  additional 
period  of  thirtv-four  .'ears  and  for 
an  additional  one .Twenlt'r,  .nte"e.st 
■n  Hudsons  Ba.v  Oi!  and  Gag  Co 
Ltd-  -vith  some  increase  in  rate 
of  rovaity 

ro^tinental  Oil  Co  will  row  own 
.seventy-five  pe.-  een'  in'ei-’.s'  anei 
Hud.-of.s  Ba.v  Co.  t-.ve.r.t.v  five  pri 
cent  jitere.st  ir.  Hud.'ons  Bay  Oil 
and  Ga.s  Co.  Ltd. 


•cs.  Bristol  Oil*  Ltd.,  shares  of  which  Lloydminster. 

uid  seem  to  he  Were  called  for  trading  on  the  Tor-  More  than  31.000  additional  actcs  the 

■tant  to  see  that  onto  .Stock  Exchange  thus  week,  has  of  oil  and  gas  -igrits  and  83  -welli 

■  Canadian,  to  a  varying  inlere.sts  in  19  producing  near  Liovomin.-ter  have  been  ac- 

.a!  extent.  When  vvelLs  in  the  Leduc  area  in  10  off-  quired  or  are  under  purchase  con-  stayed  : 

hi ag  about  them,  set  locations  to  be  drilled,  acreage  '  iracus  at  thus  lime.  Company  now  thi.s  yeai 

ough.  in  Saskatche'.van.  Alberta  and  Brit-  owns  or  controls  and  is  operating  a  [. 

I  i.sh  Columbia  and  approximately  total  of  208  vseiis  in  the  Lloydmin- 

n  is  on  again  It  "pa^.^rv  sLixs^'nvo^vun-*M-0  000^  Exploration  and  development  of  proriucti. 

I  great  impetus  “*^o.urj  shares  in%o,Mn„  $2i0.0(Ki.»  jj.,p  company holdings,  reached  fion  has 

if  Spring  on  the  addition  to  us  intcrc.sts  in  pro-  new  highs  during  the  vear.  the  re-  report  sa 

k  no  fewer  than  diicing  wells  and  off.'Ct  sites.  Bris-  port  state.'.  Tne  company  partici-  to  norrov 

were  opened  to  owns  outright,  subject  to  gov-  paied  in  a  totai  of  2.3  u  i.qcat  -velis  balance 
atling  work,  Pv  ernment  royalty,  640  acres  cloise  to  jq  development  -.veils  Three  Methor 

rminent.  indicat-  Bonn.vvillc  oil  field.  640  acres  of  the  wildcat  wells  .veie  succe.s.'ful  fnr  lota 
ro.'pect  too,  1952  Hanna.  .Alberta  and  a  19.200  discoveries  and  46  of  me  develop-  165.00 
inner  year.  acre  reservation  at  L,ac  La  Bichc.  nient  wells  found  o.,.  or  gas  in 

v-Selhurn  group  latter  lies  west  of  the  known  commercial  quantities.  retained 

000  acres  'n  tne  wheie  Central  Leduc-Lac  .  /.  .  .  /  -v  ,0  Total  of 

tie  province  nca"  Biche  No.  1  and  iStanolind-Lac  rai.'ed  !h 

rhirdi'tiict  has  Ri'-he  -N"-  '  hoth  nii -v  vi.n  vv  : ■  f'l'i'tibna.  nevelopment  -.veils  nave  troasuw 

nlHv  rvpr  smrr  heavy  gas  flow-s.  In  Kebruao'  (iriliCfl  and  aJ  ;ia\p  brrn  sue-  pi^^ns  to 

distovprv  of  Pa-  t’anadian  Delhi  brouaht  in  a  .  cessfu..  tho  company  rrpoi-is. 

'  intniAc't  shnu’n  "eli  With  an  initiai  f.ow  of  2.800.  ,  Ifiist  mor 

xtion  oif  Alberta  Molortic  Gold  Fields  $3,000,000 

hi;  “’ih’’iiSh"s.::i'::' .  „  i  st  cuortcr  pront  up 

90  acres  in  the  (oteresi  has  been  acquired  in  49,920  Adjusted  net  profit  of  Malartic  Lake  pro 

to  live  south  and  seres  south  of  Fort  St.  .Tohn  where  Gold  Field.'  Ltd.  for  Ist  quarter  of  capital  n 
iirie  and  similar  Pacific  Oil  group  has  indicated  ;<),32  .sho  ved  a  crni.-iderable  im-  ‘ 

on  up  bv  Rundic  sub.'tantial  oil  and  gas  production  provement  over  that  for  the  same  '+•"0  000  h; 
o  maior  parcels  -About  80  miles  north  of  f'ort  St.  period  of  1951.  company  reports  Hems  ma 
loky  River  area  J^’hn  and  20  miles  west  of  the  .Al-  Tons  produred  was  at  an  all  time  " 

i  and  put.'  some  herta  border,  a  1  6  inte  est  has  abo  nig,h  with  the  daily  average  be.ng  CoDSOl 
many  good  rc-  acquired  in  a  50.000  acre  per-  1791  Oj-ierattng  costs  wore  .some- 

■en  coming  from  area,  what  higher  but  the  tncrcased  pro-  •'CpOrT 

in  the  district.  Kitscoty  .section  of  tne  ductio.q  moie  than  offset  the  hign-  .Annua! 

Acheson-Slonv  Lloydmin.ster  field,  Saskatchewan  er  cost  of  both  labour  and  supplies.  Central  ( 
prona  and  Nevv  Bristol  owns  320  acres  four  miles  .Adjusted  net  profit,  which  in-  compan.v 


Much  Improved  Year 
For  Mafoehewon  Cons. 


f  Alatrti'hrwan  Minr.c 

ll.'td  "eport.s  production  value  al 
,  s'S64.960  for  the  yra.'  ended 
t  December  31  19.31,  compared 

"  Th  $719  879  :r.  tne  p.-eceding  vear 
Prodiu'tion  was  the  ne'ult  of  2,39.092 
loo.'  of  ore  tr.ii'e.H  agair,.'-  246.662 
Ions  In  1.9.30,  Co.'t-aid  received  was 
'lightly  higher  at  .$.3.3,000  again.'l 
3.32.000 

Ne-  earning.'  for  19,3I  we.o 
siih'tartially  higne;-  at  ,$183,972  a' 
■ompared  w.f'i  $13,406  ir  19.30 
'■epre.'enting  per  -ha.r  earnii.gs  of 
5,33  cen'u'  again.'l  I  2.3  cents.  Wo'-k- 
ing  capital  at  the  vear  ei  d  vva,' 
$416,932  a.'  compared  with  $662,189  a 
year  earlier. 

Compan.v  has  agreed  to  brit.g 
.Matar"ovv  Lead  M  t-ie.-'  Ltd.  into  nro- 
ducticn  at  a  200  ton  a  day  rate  and 
as  the  rate  of  milling  of  Mata- 
chewan  gold  ore  '.e-'sen,'  Mararro-.v 
lead-r.inc  ore  is  to  be  trucked  o  a 
unit  of  the  mill 


Nevv  Superior  Oils  of  Can.iila  Ltd 

ha.s  completed  drilling  and  is  run¬ 
ning  ca.'ing  at  Superior  .Joseph 
Lake  No.  94  vvcil.  7  00  succe.'sfu . 
completion  of  thi.s  well  bring.'  to  7;i 
tile  mim'oei-  of  .rdicated  produccis 
drilled  by  the  Superior  Group  in 
the  Joseph  Lake  field  No  94  .veil 
i.s  hx-ated  at  the  most  norther. y 
itmit  of  the  lI.tlT.a  acre-  of  unitiz¬ 
ed  leases  being  developed  under 
farmout  agroe.ment  with  Imperial 
Oil  Ltd,  New  Superior  Oils  ts  op¬ 
erator  of  the  farmout  and  is  supply¬ 
ing  25  per  cent  of  the  co.st,'  of  de¬ 
veloping  the  spread  Nevv  Superior 
w  til  receive  2.3  per  cent  of  prodiic- 
t.on  until  all  costs,  including  the 
costs  of  dry  holes  are  recoveroq. 
then  receives  17  >2  per  cent  of  the 


Credit  Reloxotions 

Pi-esent  consumer  credit  restric¬ 
tion.'  on  purchases  of  household  ap- 
jiliain-e  are  too  severe.  E  Hold 
Gurnry,  of  jiif  bnayrj 

Gurney  Product.-  Ltd  stated  at 
annual  meeting  of  oompanv 

Quoting  Finance  .Mii-u.stei-  Ab¬ 
bott  s  statement  tnat  credit  regula 
lion.'  are  frequenti.v  rev  .owed' and 
as  soon  as  it  seems  sei'isib.e  to  do 
.'O  we  ihal!  lelax  them  again.'  Mr 
Gurney  lemarkeri  that  the  indus¬ 
try  looks  forward  to  ^omp  reia.xa- 
tion  of  the  rules  vh.ch  will  allo’.v 
a  return  toward  more  normal 
ci'odit  piactice,'" 

Tl-ie  effect  of  the  removal  of  tne 
15  pci  cent  excise  tax.  announced 
in  the  ne.v  budget  on  .Apri.  8  was 
"an  immediate  inoiea.-e  ;n  the  de¬ 
mand  for  our  products  '•  Mr  Gur¬ 
ney  reoorteri.  and  added  that  di- 
re.'tor^s  beliov-e  tnai  the  current  re¬ 
covery  w.ll  continue. 


'■.inadian  Devonian,  vvhicTi  was 
i^ved  publicly  only  last  January 
O.'ler  Hammond  A  Nanton  Ltd 
)  .lames  Ruchard.sor.  A  Son.'. 
;itinue.s  to  'xpand  lU  intcie.'t'  in 
■Jialchewan  Tiir  company  ha.- 
t  taken  out  a  JOPOO  fann-out 
m  Sohio.  whore  an  immediate 
deal  test  is  being  made.  Thi.s  is 
vt-her  .'how-  for  southern  Saskat- 
ywan  SohiP  will  retain  a  50  per 
It  interest  in  the  vvoil _ 


What  has  scrap  metal  to  do  with  YOUR  future?  Lefs  see. 

Metal  .scrap  is  a  basic  ingredient  ot  iron  and  .steel.  And  Canada  must  have  more  of 
these  to  carry  out  her  national  development  plans. 

The  power  plants,  mills  and  lactones  — all  the  things  needed  to  make  us  industrially 
strong,  provide  employment,  and  promote  prosperity— depend  on  this, 

Canada’s  iron  and  .steel  industry  has  greatly  expanded  its  capacity.  But  one  problem 
remains  — more  scrap!  This  must  be  found  in  the  obsolete  machines,  tools  and 
equipment  no'w  going  to  waste.  If  these  are  flushed  out  and  made  available  for  scrap, 
there’ll  be  more  iron  and  steel  to  build  a  Canada  of  wider  opportunity  for  YOU. 


Madsen  Isf  Quarter 
Production  Shaded 

Tnrnnln  —  Alad-rn  Rch  Lake  Geld 
Mine.'  Ltd  i-epori.'  hullioq  nutpiit 
fni-  the  qiiar'ei-  ending  March  .31  prngre.-s  ir 
vaUied  at  $.361,766  from  76.864  tnn.s  proper 
of  ore  milled  with  average  recov-  Quebec,  with  three 
pi  v  of  .$7.31  per  ton  This  compare.'  pleted'and 
vv-Jh  output  of  .$.).39.".'’>0  in  the  pro-  Lniehed  siiorilv. 
ceding  quarter,  from  77  18','  ton.'  of'  Fir.'t  hole  cut  a 
ore  milled  with  average  recovery  17. .3  feet  which 
of  $7  25  per  ton  and  with  output  copper  and  zinc 

of  $60.3.166  from  72.639  ton.'  of  ore  'vere  inter.'ec 

and  recov-ery  of  $8  .3,3  per  'on  in  '•f 

corre.'ponding  quarter  of  19.31  a.N'ay.,  over  18  fee' 

From  commencement  of  produc-  ^ ounce  .' 

lion  on  Aiigii'l  11.  1938  ,-ecov-erv  copper  and  2.f 

was  $19  890.607  from  2.304  O-’i  ton'  s  combined 

""  average  recovery  of 


Alberta  Allowables 
At  New  Record  High 

Calgary.— Daily  avciage  allowable 
erude  oil  production  for  .Alnerta 
during  the  month  of  May  ha.s  been 
.set  at  ISJ.t'OS  barrel'  by  the  prov¬ 
ince.'  conservation  board.  Tni.'  is 
15.4.33  harreL'  moie  than  the  pre¬ 
vious  reco' d  daily  average  allow- 
aOiC  .'cl  for  .August  last. 

Allo-vvabie  daily  rale.'  set  for  tne 
principal  field.'  are  as  follow.si 

Reriwater  78,7.36  barrels.  I.edue 
.n488.i.  Turner  Valley  7,000.  Wizard 
l.ake  .3,360,  .Ache.-on  5, ,307  and 
Ciolden  Spike  .3, .390  barrel' 

well  allowable.'  for 


Drilling  Results 

f  Fields  Ltd  reports 
evelopmen'  work  on 
in  Lev.'  Township.', 
drill  ho’es  com- 
a  fourth  expected  to  be 


Individual 
the  main  field.'  in  barrels  daily  arej 
a.s  foIlow-si  .Armcna  6.3,  Red  water  I 
91.  Leduc  6.3  for  lower  cretaceous 
formation  producers.  53  for  D2  for¬ 
mation  producer.'  and  79  for  D3 
formation  produceis:  Wizard  Lake 
.335,  with  a  maximum  of  800, 
Golden  Spike  88.3  w-ith  a  maximum 
of  2.300,  Aoheson  50  for  cretaceous 
and  D2  formation  producers  and  77 
for  03  lornution  producer*.  j 


;  being  12.684  shares  i.s.sued  under  the  ,,  BRISTOL  OILS 
employees-  stock  nlar  and  1  198  132  agreement  dated  April  21.«t  ' 

shares  i.'sqed  under  the  effering  of  '^'"fva  Mining  Corporation  Ltd  i 
rights"  of  March  6  19,32  All  of  underwrote  500  000  shares  of  Bris-i 
;  these  shares  have  been  admitted  payable  .300  000  a'  ,30' 

to  the  list  of  Montreal  and  Toronto  an'i  200  000  shares! 

J  Stock  Exchanges,  _  i**  “0  cent*  payable  by  May  28th. 


bmadtoo  Scrap  Iron  and  Steel  Committee 
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CANADIAN  ACTIVE  BOND  PRICES 


rio'ins  nitotatlHns:  ^ 

M.iil  ’.n,  IHM 

finvptnnipnt  ot  t'anartu  J  2/db 

Bonds 


lPil-?2  Curr  V'rl 
Hiih  Low  Price  Cp 


PILP.  PAPER.  LIMBER  SECERIUES 

100  Abitibi  Com  ...  22'<  'i 

1.50  Do  pfd .  :.')’e  22' »  2o 

1.80  Anglo-Cdn  P&P  3ti  2j'i  2n 
0.4.5  Anglo-N'fld  Devc]  1.5  8  10 

3  <5  Bainurst  A'  .54's  3458  44 

1.25  Do  B'  ..  3ti  8'4  2a 

0.40*  BC  Forest  Prod  9’«  2^4  b 

Brown  Co  Com  .  16->g  3' 4  10 

5.00  Do  1st  pfd  123  96  101 

3.00  Do  2nd  pfd  54 '2  47  4^ 

0.40  Cdn  West  Lumber  12'8  3'2  1 

1..50  Cdn  Wirebnd  A’  40  24’8  3.i 

2.25  Consol  Paper  43  L’b  3L 

Cor  Paper  Com  .  H',  7'2  < 

5.00  Do  pfd  .  10.5  98 

1.00  Donnacona  .  33  l.i’g  2b 

100  Donohue  Bros  ..  19  15  !•’ 

2  0(1  Dryden  .  43  I.'  38 

1.00  Fdriv  Paper  .  28  15' 1  2.’ 

1  110  Ei.i.rr  Co.  (iievvl  lb  15  1.' 

4  T.-i  Do  (ilri  .  103'.,  (18  loo 

4  01)  (la.i  Co  ofd  99' i  94  9.i_ 

2  50  01  l.akr  I’oi  Coin  2.i  16  16" 

2  50  Do  -A  51' r  4o  16 

100  Mender  Coni  ...  !•';  ,9  1*' 

5.00  Dn  pfd  .  80  (.5  6,1 

1.40  Hinde  A-  Daiuii  33  15  2'< 

0  75  How  Sir  tn  Com  26 13  19 

2.00  Do  ntd  .50’ 2  40  41 

3  00  Iml  P,)per  Com  6i  .3,  4  43 

4  00  Do  pfd  .  .  117  113 

0  50  Mae.MtIlan  'A'  ..  33':  9';  29' 

0.80  Do  B  ....  30.',  p 

3  00  .Mer^cv  Paper  ...  116  7)0  88 

2  00  .M  &  O  Paper  ...  34',  17':  22' 

1.50  Powell  Kiver  2.3'2  21'i4  2* 

1  oO  Price  Bros  Com  2.5  27 

4.00  Do  ofd  101 'h  89  90 

0.K5  RolUnd  Paper  21 '4  6  10 

4  25  Do  pfd  89  73 

1.00  St  Lawrence  Coro  49  12'2  35’ 

0  70  Wilson  J  C  11’4  8>2  10 

IRO.S,  STEEL.  ELECTRICAL  SECVRITII  S 

Al.eoma  Steel  ...  59'2  13’4  45 

0  90  Amal  Elect  .  16 '2  4  16 

1.00  .Atia:  Steels  .  24)8  5'..  22". 

(1 80  Bc.rn\  Bro.s  ..14  7  C, 

0  10  Rickie  SCii.srave  2  1  5o  1  70 

1.25  Bu;  liiicli.il  SU  t'l  23  It  ,  i.'>  , 

('  15  Bu.  a  d  D  \  Dn,,;  ,  7  7", 

2' 2  c.".  r  .c  K  .5'  25  2b 

3  50  Pn  T.'  1I3  III  r.2 

1  :’o  Can  1  ■;)  !  nrl  rs  35  I'l  2'' 

n  53  I  rin  Hacn  i.ri  \  8  5'  ,  7 ' 

4  ao  Ca  1  W'  •  82  C  -.A'  :.'l  8.1  ■  l.by 

.3  00  Dn  R'  91  .'in  1  '"I 

,3.0  Cd-  F.  nn.e  C"P  I2  .  .'5 

y  of)  Do  pfn  iro  ]on  jni  ., 

0  80  Cdn  C.)'  A-  E  Com  17':  '2'i 

1  OO  Do  '.5  19  '  t  16' ; 

ion  Cdn  Ka  '  bks  Con  25',  21  2! 

6  00  Do  ofd  139  'IS':  120 

12.90  Cdn  Cicn  E>cl  .  42o  250  398 

Cdn  Ice  .Macbin'v  4  6,'.  3  9.1  4  .'lO 

0  SO  Do  19':  S'-,  9 

400  Cdn  Ingri jol-Rnd  190  so  95 

2.00  Cdn  L.ncomptue  36  21 '4  21', 

Cdn  .'laiconi  .  .  5'4  2  75  5 

9  75  Cdn  Vickrrs  22'8  H's  H'l 

2 '0  Cdn  W'c.'tii'gh  .>e  82  57  65 

9  25  Cnatco  Steel  Coin  !!'•  5''4  o', 

9.50  Do  pfd  8':  6  6 

160  Cockshutt  Fni  La  20  lo',  1.5'4 

9  80  C'oclllin  B  .1  18':  lo  13 

9  25  Cia  c  B'l  9',  4':  5 

1  00  Dnlier-Stee.  Con  .30  12  .30 

1  50  Do  A'  25  2"  2  .  , 

3.10  Doin  Bridce  88 .“oi-  75 

Dnin  Elect  10  5',  2  3'1 

1  12  J  D' in  Enciiicer'c  .31'  2..  25 

9.50  Dn-n  l  i'drie.  C'o.n  '1'=  12',  12'. 

4  50  p.i  nfd  ;■  2  O'D,  97'. 

'  .5)  Den  pt.  rk  C'-al  2'  s  1'  ’  ■  16'; 

0  4')  D"  n  StMK't  ctcel  2:  8';  2' 

1  ::ic:  ”,  ctccl  10  2  8 

0 10  Las'.'  Wa  h:n:  7  3  3  50 

9  25  EiPPie  B.a-  A  2.1’,  I"  •  2'''4 

9  U)  E.ia'itf-l  5.  Heat  13  7  ,  8 

Fit  Ltd  Coni  12),  7',  8': 

9  60  Do  A'  ...  13  IP, 

I  l.H-n  E.islencis  .  1  '  0 

.3  53  Fed  '.A'  70';  2r«  55), 

;;.'ci  Di  'B'  76 

l"l  G'"l  Steel  \Va;es  23  t5  1,5  . 

yol  Dt.  ntd  KO  ''7  90'; 

9.10  Ciice.i  I'.c  W;  r  i  ";  115  .5 

9  70  H::''n  Pia.i,-  Ciin  16'.,  .3'_.  if, 

(I  .30  Dn  .\'  It  '  .  '0  14 

1”)  H  ■'nl'ti'n  B.idc”  1'", 

10  I  la\  r  ‘  Met  '  .  4 '  .'7  I  3 

9..5-J  I”;e.-,-.ll-.\l,icn  '•' ■  7  8  n 

I'l c!i;  .loll!.  ,  O' .  ; ; 

2  35  Inci  .'lota..-  'A'  2.5 

4.53  Do  nld  ’ei'  T'  On 

125  Kelvina'or  20'..  I".'.-  ! '  .• 

M'.  K.niior.  S’:  uct  I'f  ,  ' 

5  90  Do  DPi  04  r".  OO 

9 -'0  Ma.-e\-Ha:  .5  ..  '5  p  's 

1  03  Ma':wiU  ltd  -  15',  «' , 

2  ■ 'I  .Mitchell  nw  t  .'8  .''5 

980  -Mtl  Locomotive  M',  •;  ■ 

.Moi'llson  B  o  in  2  75  7'. 

9  60  Mt  noyrt  \:e',,il;  11'..  8  s  , 

2  99  'at  S'ec!  Car  ."2  '  : 

2  09  ,\,.)2na  tv  'e  3.5  22  ."I 

193  O  '  Steel  CCtn  13  '.5  15'  , 

7  90  Do  pfd  10  try  ;  ;7 

2  20  r«;r  Ke!.-cv  so' ,  -i  a-', 

103  F  e.  ry  .\lrT?  4  e,.-^  ....  ; 

'  'll  Rev  no  e;.- -C O'.  .A'  "O  1,3 

2  eo  Rohe  1:01  ,  r  1,  7.5  .’5';  52 

]  no  Biis-rli  Indii-  .  '7  17),  20 

I  OQ  Sanca.v.eiCc  ...  22  It  17' 

9  03  Sa''n  a  Bridce  ...  1’’,  7  ,  le, 

1  80  S  dter  Co  .''1  .  >1','  13  '  t 

]  lo  S'eel  Cei  of  Can  .’6',  20  20’, 

1  '0  Do  nld  ."7  O'' ..  1"' , 

;  50  s  ■  'e"  sete.v  A'  ■  17  1.3', 

Do  'B'  7 

1  '0  Tei  Dii'n  Eon  Con  ri  ;•  '7 

1  10  Do  '.5'  '3.  .  10 i: 

0  7"  f  'en  O'ce'  113,  O'  .  JO'  , 

0  '3  V.'ale  ■  Ce.m  ; '  j- ,  , 

(166  Dn  '.\  ' 

123  W'e  lee:  r:oa  ;c':  22',  16  Id', 

I’l  iti  K  I  I II II II  s  M  (  I  nmi  s 

2  25  An.  -I  'lr;  ’'e'rfd.  I"'..  37  : 

2  6 1  Bell  Tcleoiiune  I2  »  3t', 

100  B'a/'l'ar  !.'■  «  1''';  '! 

4  75  E'  L.ec'i'lc  old  1''  '  8't  88 

4  0  I  Oei  nfd  .  .  9'  '  .  77  78 

1  60  B  '  Pe  .'fr  A'  ...  M  "  ■  27',  31 

Do  B  .  7-,  2.85  '  , 

2  90  P,f  7r  fl  'e,'  e  1  '  -  , 

1  eii  y,,'  Po  '  ee  7  'C  . 

y  en  i  ;h,  c  '  P'd  I"!  '  ■  37  ,.  37 

9  80  '  fin.-u  r!”  ■  G  •  12'..  . 

E '-t  Kein'nv  Co  n  l"  .  2  .3  . 

.  .  Dn  pid  13  3". 

4  O'  r:C"  Pvv  r  Sec  !  1  •  ■" 

Do  '.lid  26  '  26 

12'  G-'i'iiea  I  Pr.  r.  2''  3  '  "  ,  1.'; 

5.)3  De,  I  !  pfd  Ill  Id  ;9' 

y-  I  Do  2'  d  o!d  .  113  35  93 

2  40  I-.,-,  power  .  10!  li,  ,-.7 

1:0  I  •  riih'ie.  29',  I'l  2‘-", 

I  to'  p.ov  Ut  .it  c-  3  no  2.00  2  00 

190  .1h  ^,}ch  Coil.,  13  7  '0 

,  ”'1  Do  plel  :<  1;  9"  ,  e,'^  I 

li.oii  MrfCLs  CP  P  A,  P  '5  .'.5'..  50 


Mining  Market  Record 

TronsocHons  on  TORONTO  STOCK  EXCHANGE 


9  89  Maritime  Tel  _  19  1 

0  70  Do  pfd  ...  18'r  1 

Mexican  L  &  P  .  6-14  1.4 

Do  ofd  8 

Mtl  Island  Power  20  .1 

2  00  Mtl  releeraph  52  2 

1.00  Ntld  Lt  &  Power  23 'a  1 

1.00  Nova  Scotia  LdeP  21 'a  2 

6  00  Do  ofd  .  113  10 

1.50  Power  Corp  ....  32  1 

6.00  Do  lit  old  _  115  10 

3  00  Do  2nd  pfd  57  5 

1.00  Prov  Traivport  .  '  16'a  1 

1. 00  Quebec  Power  .21  1 

0.75  Quebec  Tcl  .A'  .  15'a 

4  2.1  Sany  Pow  old  . .  104  0 

145  Shawm  Com  ...  44';  2 

2  00  Do  4','c  old  _  48';  4 

2  25  Do  4 'a  Old  53 'r  4 

I  60  So  I'.nn  pur  Com  27';  1 

6  20  Do  pId  120  10 

1  45  I'w  n  Cny  R  T  .  14'  , 

2  50  Do  pfd  ....  52';  5 

0  "(I  Cn!on  (7a:  .  2t';  I 

,8  CO  L'n't  tiiel  '.A'  ...  .59  .5: 

I''"  D',  'B  ...  2' 

7  1(1  Up:,  Kool  pId  ,  17  4  17 

i  7'!  W  n  Flep  Com  lO',  .1' 

5  00  Do  pfd  |oi  9' 

IT  \Tii.n  sf  r  I  nil  It  s 

100  Fate:  A:  Innes  ..  18’,  1< 

0  70  Bcld-Cmt  ...  20  L 

0  70  Do  pfd  ...  IS';  L 

0 .50  Biltmorc  Hats  . .  8  t 

1.00  Do  'A  ,.  17  1; 

1.20  Bruck  .Mills  A'..  24  I.' 

0.60  Do  'B'  14),  ( 

1.09  Euttcrfly  Hose  14 '4  7 

1.00  Cldwl  Lnn  Cum  1.  12 

1.5U  Do  1st  old  22',  .'ll 

1.00  D'j  2nd  old  ...  13 '4  16 

2.40  Cdn  Ce.anese  ...  fj  2.' 

1.75  Do  1st  ptd  ....  40  3(1 

1.00  Do  2.ld  pid  ...  29  18 

Cdn  Conv  A'  ...  9'a  5 

Do  'B  ....  9  .6 

3.80  Cdn  Cot  Com  ...  93  45 

120  Do  ptd  ....  .81';  21 

1  .'0  Cop  S;!k  _  24  ‘4  12 

1  .50  Cc  lie  Kn  t  ...  22  8 

C:v'l  B.ir  Kn.l  ..  10  5 

1.00  n.>  A  17  to 

■..20  Ci’ii-  leMilr  Ci’.p  S’l',  16 

1  e-'  n.,  piri  2: 

I  15  (  n:  .IP-  [Tpeiial  31  14 

0  80  D,V,|  (,  nr.^ei  ,14.  '4 

1  13”  n  I'ah  ('.'in  . .  16  ,  II 

oil,  n.:  i’rn  pfd  ...  .81'.  ;’o 

0  9o  D  '  11  I  ex ‘ I  e  , .  ’ a’ ,  10 
7  00  n,i  pid  ...  176  138 

0  -'O  D.,.,'  W'nolenv  lo',  5 

1  on  i- ion-id  .M  pfd  .  2'’,  I’ 

0-0  F.h!c  Prod  Com  11  5 

0  50  Dn  nfd  .  9  r. 

!..'15  lla’iiiiton  ('nt  .  3;  .  1.6 

0.80  Hai'd'na  C'p'i  ..  18  ,  7 

Hub  Fc  1 1  Com  . .  17  .8 

Dn  '.\'  .18  9 

9  15  Lpda  H.3:c  Cm  .  7  2.00 

0.80  Do  'A'  ..  10'.  7 

Mci  cu;  V  .M  11'-  6  ■  2  25 

1  90  Mon  Knit  Com  .  2.1  s 

J  .50  Dn  nld  .  .  .  10.1  83 

0  60  .Nat  Hn,-e  'A'  _  lo  7 

n  70  Dn  B'  ...  9',  7 

I  in  pi'i  .\ita  Com  ...  16  ic 

1  10  Un  pfd  ...  2i',  30 

O'l  Fe''!:i'..,P:  Ltd.  .  o.'l  48 

oe.l  D'l  pfd  149  39 

P '0  Rrni.cvv  le'-i  8  4  75 

2  0  1  R ,  V  r  1 ;  K  r  a .  .A '  l  J  '  ' 

2' 3  D'.>  B  .  I-  6 

0  lo  Hnp  I'jpp  C.!t  ...  'a'.  3 

^  I'l  Slkii  '^L'.!  ...  ’O’,  1.5 ■ 

•rn'''Ke‘'B‘.n-  " 

;  no  U'.l',.,  .:o  Cl  'f  ll  .  2'  '  ,  13 

.i.'o  U  i  ev  .M  old  r"'  .  76 

10.5  U'nva:  .Mia  15  21 

1  U'o'l  Cc.p'nna  23  12' 

0  40  Vn-k  Kn:ttina  'A'  «'■  4' 

Do  B'  4  ;  no 

KINS  iKi  (  riMN  sl.t  I  nil  II  s 

I  I'll  B  an’  .Ro.M  6 

I  2"  Buil'.l  oa  P.  nd'  '  -' ' 

2'0  C  -.c 'I"nt  Co:p  '  .4 

D.i  nfa  .  '  23' 

0  0  c  r-  iciiv  CIS 

;  I'O  C.a”  t  .-nr  P,  18  12 

'.  2i  C  A'a-dsh  01.-1  ..  •  12' 

.  7"  (  d:i  Cicdae  ...  :  i  ' 

1  2  5  Co”!  Tai  I  r  ni  . . 

1  Dn  Ptd  . .  2  1  13 

0  7-1  B-ii-d -tin”  Co  ..  1" 

'.  -0  (7vp:i:'n  L  ’-.c  ..  .'.2  16' 

1  ■  I  Imp  A'a.-ni.-n  .  .  1  '  1.5' 

15(1  D,  nfd  ,  T3' 

In*  P? ■'  '5  Co:n  .  15  .5 

1  20  Do  p'd  23  21 

e  15  .'1.  t';n  n.'.i'k  1.  o  I"',  1  10 

2  40  .Nat  scv.  P  .A  -'C  .87 

0  83  .'ct  :N  Co  A  .  ■  :  '2 

125  S'',  '  '-Wlms  ..  83  "1 

7  00  [)',  pfd  ’•2  127 

."t  'id.-  d  C  5','  ..16  5 

1  00  S'  Pav  Coni'  18  '.’ 

1.87  J  1)  .  pfd  25 

Mil  l  IS(.  A  (.r;  MN  61  I  I  l!I  I  II  1 

0-0  C'eil.na'd  1'.''- 

''■3  Do  P.d  '2'.,  8' 

te-ie.  a:  i;r  .A’  'i'‘  •  9 

•  40  D  I  cd  2'  ■  -  "'); 

J  "I  I  Ter  M  a  old  .  1'  t  /  86  ‘ 

1  aii  La5-.e  pf  Wood?  48  22' 

7  01  Do  pfd  i:;-; 

0  o  Male  1,1  .AM!  19  7' 

0  04  M  i'a-.d  0,-  p-c  2  'a 

P-'  .'.Ic'.'ihe  Gr  .A'  .  '  8' 

0 -0  D'.  B'  7' 

l"i  Orlv-  Fln-ir  :  '9 


n.  nl'J  .57  ; 

Re  ll  -  r’CC  C;  ■  11  2.  ’ 

S'  La'.,  Fl'.'Jt  .  •  '  I 

D’!  pfd  ,  ..  ■  ■■■ 

9  '•  F  e,  ,t  '6 

U  e  -  'e  n  Gi  am  2  50 

It  AN  KIN(r  'I  (  I  111  I  II  a 

B  Ct'  Na'.'.:ia' 
v  e|.  B;:  o|  Com  29 

Do'-.i'.iop  lijink  .  8'': 

I'lipcrial  Blnk  .'  , 

Bk  nl  '.loPtlcal  82  ; 

Ba-'.ve  o'  .N  S  I 

Ro,  .',1  Bank  8' 

Bank  of  Toronto  'I 

I  IN  ANCE  COMP  anils 
Ihd  .-Aceept  Coin  'I 

Do  pfd  .  i"! 

Do  p:d  .  8': 

Do  n'd  .  48', 

Do  old  .  II 

La  .Acc  '.A'  ...  6  , 

Do  'B'  ..  7  '  . 

Ti  adcr-  t  in  A'  .  8' ' , 

Do  'F. 

Do  pfd  9,  ' ; 


1951-52  1951-52  Curr  A'ld 
High  Low  Price  O 
19  15  1.5' a  5  74 


13  103'a  no 

32  15'a  29'2 

15  107  108 

.57  51 'a  54 

16'a  12  13 


Div*  I951-,52  1951 -.53  Curr.  Y'd 

High  Low  Prire  Tg 

INVESTMENT  SECL'RITTES 

0  60  Argus  Corp  .  15  7  IP,  5.11 

4.50  Do  pfd  .  92  72  81 ’r  5  .50 

l.lS'a  Cdn  Gcii  Inv  ...  26  17'a  24  4.98 

10.70  Cdn  Gen  Sc  .  .  81  BP,  80  13.37 

0.40  Cdn  Int  In  Com  14  5'a  11  3 IH 

5.00  Do  pfd  103  8P4  84  5.95 

Cdn  P  &  P  Inv  .  9  1..50  4.00 

Do  pfd  .  47  12  45'2 

Cons  D  S  Sc  _  1.40  .  45  1.20 

1.50  Do  pfd  .  30  15  26  5  77 

14.0(1  Dom  &  An  In  ..  201  120  201  6.96 

5  00  Do  pfd  .112  99  . 

Dom  Scot  Inv  ..  13'a  -5  12'2 

2.50  Do  pfd  .  48',  42  43  5.82 

I.IK)  Ecoil  Inv  Tr  ...  27",  23  24'2  4.08 

0.25  Hydro-Kiec  Sc  7'',  3.50  4, .59  5.5.) 

0  29  Invc:t  k'niind.il io',1  30  11  29  1  00 

3.00  Do  pid  57 'a  'in  'M'a  5.83 

I'.I.)  I.nndon  C  !  Com  3  50  l..)5  3. nil  .j'l'O 

9.16  I'liii'd  Cdn  G  In  7’r  4  .50  t.75  7  .), 

1  .)0  Llpit  (  01  p  '.A  39  25  27  .).).; 

2  40  Do  B  1)  26  .89  6  1') 

E  IMins  IT  KF  SI.IT  1(1 1  M  > 

('■'*'  .Acidia  .Atl  Com,  S'-,,  )  9  "9 


D')  ptd  10.', 

Blue  Ribpnn  Com  28 
Do  old  ni 

Bn„,-C,  In  'B'  6.'i 

Bi  Packers  A  21 
Do  B  . .  I’n 

Burn?  &  Co  A'  .  59 

Do  B'  .  .13 

Can  Biead  Coni  .  4.7.) 

Do  pfd  56 

C.in  N:  Dm  Sugar  23 
Can  P.rckers  'A'  .  45 

Do  B  . 

Can  Still  cll  .  40 

I'an  Viiiegdis  ....  1.7 

Cdn  Bjkciies  ...  12 

Cdn  Cdiiiiti?  ..  34 

Cdn  Eood  Com  ..  6 

Do  A'  .  12 

Do  pfd  .  75 

Cdn  Salt  .  P 

Ca.elli  .A'  .  14 

Do  B  ....  25 

Con,-  BakPiic.s  in 
U'vul  .N  Fi  A'  .  4  1 

Do  B  ...  t.) 

Don  D  Com  .  8 

Do  pid  _  21' 

F  labidok'-  pf  ...  2'i 

Kaim,  lam,'!'  ,87' 

firn  Bakei  ici  ,  . . .  I 
Hu'il?  I, Id  '  A'  .  .  I" 
Do  'B'  II 

L’lei-cu,  Pak'g  16 
Lam  a  Secoi  d  17 

K'niir,  U'  M  16’ 

Man  S  old  ...  199' 
At  I  Ro,  ill  p  ice  . .  18 ' 

Qmnte  Mdk  '.A'  . .  12 


Earn 

Per 

Div  • 

1951-52  1951-52  Curr 

YM 

Share 

0  '• 

14  81 

055 

Orange  Crush 
Shea:  Brew-  A’.. 

High  Low  Puce 
744  3.50  3.75 

17'3  1.34,  144, 

3.74 

4  02 

2.00 

Do  B'  . 

.33  28  28 '2 

7.02 

1  99 

1 .35 

Sicks'  Brew 

22'4  18'»  1344 

7.20 

0.7.3 

1.00 

Unit  Di.?tillcrs 

30  20  26 

.3,84 

7.23 

4.00 

Walker  H  G  &  W 

80 '4  .38  44 

9.09 

2  70 

1.00 

West  Can  Brew 

20  13'a  16 

6.25 

2  28 

1.00 

TRUST  CO.MPANIES 

Chartered  Trust.  35  26  26'; 

3.77 

10.51 

5.(X) 

Crown  Trust 

1.38  112'i  112'2 

4.30 

1.40 

1.20 

National  Trust  . 

3314  25  25 

1.20 

1.89 

1.40 

Tor  Gen  Trust 

39  28  28 

4.39 

iRate  Malurilv  Bid  Asked 

I'a^T,  N'ov.l/,52  W'i  j<'0  iHalifax  3'4/65  84  90 

ll’ie-c  Nov  1/52  9n>R  IN’’"  Hull  3', i/63  .  .  86.09 

I'.aG,  Mar.1/,53  993,,,  99Tr  Levis  5/54  190.00 

l2e',  Nov  1/53  99',a  100  Melon  3',i/66  87  00 

l.’ei  Dec.l3/.54  98',,  987,  Montreal  3/60  89.50 

i'aOe  .lul.vl/56  97''!i  984,  Montreal  3/64  86.08 

3'-;.  Nov.  1/.56  9934  ln0'|4  Montreal  3/70  81.73 

3 e;,  May  1/57  98',a  Quebec  3'/3/64  86.50 

3'.3  Jan.  l/o9  9,3,  St  Bon.face 

IS'k  June  1/60  96-7,  97-7,.  3  31/  4/77  7500 

I  2'i  oM*  l^^iSt.John  4',i/71  102  00 


,5/,58  .  104  no  |F,lk  E'alls  .5/75  94 

3-74/65  9601)  98  00  Fed  Gr.  4/6H  92 

.  3'i/63  92.50  95.50  GSWar  4','-/70  89 

Imp  Oil  3/69  87 
Miinlrlpal  Bonds  Inm  'fob  S/iO  85 
.  4,'  /RO  Ofi  11, 1  Ind  Arc  4/69.  90 

■Vv  84  00  L  Sf.J.Pa  5/61  lOl’i 

anlm  '  Mrf.'-F  O  .6/71  84 

3'a/63  86.OT  .  m.  I, eat  S’i/BS  94 

nn^6C/fifi  87  00 

P  ""'nS.S&C  3’2/63  91 


Ogilvie  4/67  .  9.6 

Baton  3 >2/68  92 

Penman  3 ','4/68  89 

Price  3 ',4/66  93  » 

ProvTra  4/82  91  9 

Sim'son  S'.i/GO  96  9f 

U. Amuse  4/60  98 
STl  of  C  244/57  86I/2  8 


12'2  4.50 
75'a  cl’s 


'  Shii'i'ilf's  ptd  _  21  19 

'  Silvcrwood  '.A'  ..  II  8‘, 

Do  B'  8  ' ,  6' . 

Silvcrwd  W  D  pf  99'  .  87'; 

1  Tip  Top  Cnrs  ..  O’,  6’, 

A'lau  Ltd  .  5n  32 

'  W'c.-lon  Geo  .  27  2n'4 

Do  ptd  ...  ic.i'i  r,7), 

W'llsil  Limited  .  22  15 

•MERI  H  AMUSING  SECCRU  U  S 
Agnew-Suips  12  7 

.Aslidow  n-Ilde  A'  17  12 

Do  B'  19',  151, 

.A'ltn  Edec  Com  S',  5'-, 

Do  A  in  4  ‘ 

B'  'giii.n  SI  Crnn  n';  5 

Do  old  17  11 

e.rn  S\  4'-  rid  |i'2  9n 

Do  5'/  pfd  .  .  102  93 

Cdn  lire .  17  25', 

Do  Pref  ...  19  In 

Ca--idy  s  Com  ...  15  8 

Do  pfd  ....  117  inn 

Coelirane-Diil  ...  17';  9 

Do  'A'  .  1,6  11 

Do  pid  .  2.9’,  2.':'2 

Com  stores  .  H'a  m 

Fre-inan  .A  .1  .  , .  12  .6 

Do  pfd  ini  an 

Gold  Mackav  .A  in’,  7', 

Do  'B'  1.6  12 

G  ltp  CL  Cn  A'  .  IT',  ID', 

Gi  uirl  A,-  6  uy  25';  16 

Holt  Rniiw  Com  35  25 

Do  old  1.3.1  I'Mi 

Le.;.)'e  Co  old  22'-  18 

I.e-,  IS  Bi'hs  I2'2  8'; 

I, I  ids,  CW  Com  15  in 

Do  nld  11.5  9) 

I.oblaw  A'  .  .-9';  29 

Do  B'  .  2.)),  .30 

7'itclKll  J  S  .  .  'n  29' , 

■Morgan  H  of  Ini',  95'; 

.Nat  Giot'Crs  Com  16  10'; 

Di  nfd  29  27 

On)  E',  Com  .60  .25 

Do  Did  ...  8 ' ;  4  75 

Peoo'e,'  Crdt  ...  16  ‘  5 

Rr'lman':  Com.  ,  IT'- 

Do  ntd  ...  21 ' »  17'; 

Heiom-'on  L  .  It':  9 

Do  A'  .  li'a  8', 

Simo-'Oi  s  A'  ....  to  2  ’ I 

Do  'R  ...  3''  2.i'j 

Do  old  ...  10!  ,  fin  " 

St-.v  B  ek  A'  ..  9  y, 

i)‘)  ri  ...  .  ,  4 

Slcfl'i’an  Bi'o-,  ...  2'  'H 

Tamblvn  Ltd  .■’3',  28 

Do  ofd  .6?  46 

T  !'■  P  iN  C  C  om  .  ?' .  6 

Do  pfd  11’,  in 

Tlii'itt  Sti :  ...  I.';’,  12 

Tm  I'eM  T!'--  .  67  17 

A'licini.a  D  oid  26  i;;--, 

U'--lciM  Gioccrs  .’5  27'. 

Do  '.A'  ,  .  35  31  ?. 

Do  nld  .  31  2T', 

;  iiellci 's  Ltd  ....  17  12’, 

Do  6'  /,  ufri  2.6' 61 '  , 

Do  5'/,  old  26'  '.  24 '; 

Bl. AT, I!  AGE  SECl  Un  iLS 

Rl'ie  I'uo  Blew  .':5  26 

Br  -111.  'I  G  Coin  26  7 

Do  ofd  16  15 

Ca'i  M.rllmg  .-,1  c, 

Cdn  B;ew  .  ...  2';',  16 

(Ji'.ale.aii-Gai  ....  II  7 

I  Cm/.ano  .A'  .  ...  l,r'6  .36 

t  Do  old 

Co  nn-  .Alcohols  .  .  7  2 

Dn  ofti  ...  9'  , 

Co.  0,  -  '.A'  ....  17’’,  a 

Do  B'  ....  17'.  8', 

C'.  ./.l.l  C  &:  S  ..  36';  3I'1, 

Dist-Seagiao'”  .  3t  *  193, 

Don  .Mtgc  Co:n  .  26  26 

Do  nfd  .  in.',  9;p  ^ 

Lana*!  l.ld  ,  , .  26  17 1 ; 

Melc.icr?  Com  ..  5'-  4 

Do  ofd  ...  r:-?,  9’; 

.Mol-on'-:  '.A'  .  29',  21 

Do  B  .  29  15 

Nal  Bi-ew  .  37  13 

Dei  ofd  51  37 


8  31  "'’1 

9  in  I 


LOAN  COMPANIES 

2  00  Cai.  Perm  .Mige  54'2  43  46'; 

9. .50  Cent  Can  Loan  255  1.59 

600  Urn  Tk  Er  Mtgc  145  116  116 

5  I'll  Dnlario  Loan  l.''a>  112  112 

0  5(1  Toronto  Mtgc  121  108  116 

(III.  A  III  KKER  SE(  ITIITIES 
(1  III  .Aiulian  National  .  16',  in  16'., 

Il,»)  B.A  Oil  ...  21',  19',  22': 

l.eo  Cdn  (111  Com  ....  26),  1.5  26 

S"'!  p,,  8',  pfd  _  I'.,  11"  111 

jim  Do  ,5'/  pill  _  mi  9.1’,  99 

4  "0  Do  4',  pid  _  9"  5, 5  Ri'l 

2  I'l  D"mi  Oilcin'ii  ...  43  34  34 

inn  G'V'dvear  Com  I"’’,  83  93 

2"'l  Do  nfd  it  4  4  48 

0  65  Imperial  Oil  I, Id  4  4  21  ,  36', 

1  ‘11  Inter  Petro  eum  .69  8';  32'« 

ion  Mc(oll-FioiU  tl'j  12',  nil', 

4  09  Do  pfd  ...  inn  86  92 

n  IT'.a  Noilli  Star  Oil  ..  8  7',  7', 

0.26  Royahtc  Oil  ....  19';  8.80  18', 

140  Stuart  Oil  pfd  ..  20'»  15  17 

i).60  Suoci'tCst  Polo  ..  I-’ii  14  14 

5  no  Do  put  .  T2';  t.'a  96 

I. 2'J  A'lccioy  .Mig  22  r2';  21', 

IR.A.NSl’lHll  ATKIN  SLIT  KilTES 

1  "0  Can  Sb  Com  .  .  6"  14  nt 

2.5U  Do  old  ....  .50';  34  47 

175  Can  Pac  Rlv  49  16',  35’, 

AIINI.NU  &  .METALLL'KGIC.AL  -ECLKlllLS 
3.55  Aluminium  Com  124  523,  9;) 

ICO  Do  old  24 'a  23  233, 

0  ;o  Asbestos  Corp  .  26'-  21",  22', 

2  011  Coil-  .Mm  &  bmll  42',  33",  33", 

I  ,5.)  Com  Coal  plfl  2.i':  19  26 

I  D.im  .\l.icnc,:iUiP  17';  f;  10', 

II, 511  Gieat  U'Csl  C  'A'  11'.  7  11'.. 

,1  .,11  Do  'B'  II  'a  6  11 

I  2.1'"  Inl,'i  I'ol  Coal  ....  .’6  25  33 

1  gii'i  Do  old  r2.5  inii  lO'i 

,1 '1 1  In'er  Coal  A:  Coke  I  I"  2'l 

3  6‘i  Inle,  .N'u  kel  '8  25  41  ’; 

i.nn  Do  old  154  128  128 

4  00  Noianda  Mmcg  86  64  5  4  ', 

5IIS(TT  I  AM  III  :■>  SKI  I  RIIII.S 
I  .Ai'ioe  Glove  14  6  6'? 

5  .,0  .Anil  tV'hrig  .  II'H  102 

|i  611  .Anti)  KaliiU'  .A'  7'.,  a’,  5’, 

(.  .91  Do  B'  6' ,  3  55  4 

Baieeluna  Tiait  .  3.0.)  1  on  1  ,51) 

1(10  Brant  Cold  A'...  19',  It  16', 

Do  'B'  ...  14  a'-R  11 

080  RA  Bank  Note  ..  17  12  14 

Burnett  ...  6  1  50  4.50 

0  40  Can  E'oils  Com  ..  1"  5  7 '» 

1,05  Do  A'  ...  17';  II  15  R 

l.ilii  Cdn  Industiies  ..  t)',  21  31 

7.60  Do  old  130  1.50  1.52 

1.00  Cdn  W'.i  ipancr  '.A'  17  12  13 

LOO  Do  B'  17  12',  I3’» 

Claude  Neon  '.A'  3  00  ,09  2  00 

Do  B  .  1  90  .66  1.80 

Do  old  ...  to  25  30 

ion  Condli.t-  Nat  I  1.3’,  6'«  I2'i 

1  I'll  Cons  l.lliogiaph  13'i4  9';  9'. 

(165  C'  I'.s  Press  '.A  8',  5 

D'l  B  2  5',  l.n.i  I  'I 

1  HI  c,  n-iini  s  Cilafs  3  ’1  2"  .1 

0 :  0  Cram  13  L  15 

4  0)  Cr,  „ Ne  I  I’  Cl  7.5  4,  ,n 

1,50  DdV's  I, till  A'  25',  16  16 

Do  -R'  I"',  n'l  n'l 

ICO  Be  tlavil'and  76  16  iii 

2  35  Dom  G  a.-s  Com  8'i  44';  56 

l,4ii  D<i  old  ■  'I'l’a  28  25'; 

4.011  Dom  bduaie  -  75  50  1,1 

Dnl  A  Mdg  .  6  106  1..,., 

Do  A'  .  13' 2 

1  on  Ea-lei'ii  Tile  -1  -2  22 

1  RO  Electrolux  ,.010  ,  LT';  12',-  l.>', 

0  6')  Eumt.ib.c  L'fe  U  9'i  H 

1.26  Famoii-  Players  .  13',  13',  I'i'i 

Fleet  .Mfg  '"'.I"  I')'  1 

Gem-ial  Cf  Mamies  31  25’,  36 

0  75  Gne.al  Prod  A'  .56  4'-’ 

(I  75  Do  R'  .  -la  '■■•6  43 

Gt  West  Felt  ...  6’.'  3.0.6  ton 

0  50  Do  old  .  .  8'.  4  65  4  80 

■2  06  f;t  We.-l  Sad'l  ..  27  9',  2'’ 

n.5ll  lUrlz  .1  F  A'  ...  10',  .5';  7 

0  6,1  Hldii  Mlg  A'  ...  8',  4  6 

(I  10  Do  'B'  ■  ■  ~  >  4 

0  50  Iloincr  F  W  A'  m';  4'i  I'l 

!I'!tf  t  do  la  Salic  1}  11  14 

1  '75  Humber  Slioe  ..  v^'i  14  I' 

O.-i'i  Imperial  Tnb  ...  L'  ["  ■ 

0 'TJ  Do  fi' r  nld  ’'a 

ioi  Do  4'/  nfd  27  22  22'- 

1  20  Inter  Bionze  Com  l'6’i  _t  8 

1  5 1  Dr,  nfd  24  1.1  18 

‘2  86  .louinal  Pub  ....  '’’i  l'''a  ]1 

0  60  Lamhfi't  '.A'  - -  "  '0  « 

(  6  Do  B  11  9  1" 

101)  t.an;  A  Sony  ...  I”  iC" 

Liiciy'-  ('Tin  ...  *■_? 

Do  pf-'l  •  '  ’  '2  6 ) 

Lw.on  .3:  J  A'  26':  18  I"', 

Do  'B'  '‘I'a  '•'a  I'", 

5  00  M  L'-ews  Theatre  '0  <0  .0 

'  0  ii.nlinan  Coin  ’’6  ’3  16 

,5  (16  Do  ofd  ^'4  8  4  26 

1)7.5  M.inie  Leat  Gid  '<  1-  '6 

I)  5'l  I,  .MeBt  me  I*  16'- 

0  I'l  Alira  Co  -86  .r.,  2.06 

'  '0  .Moricrii  Cont  Com  20',  |  1  ,  16 

i‘0  Do  A 

3 '.'I  Moiiaren  .Vllr  2''  1,,  2'! 

I  51  .Mil  Ref;  i-ei.iCg  36  2,';  2.5 

1  m  .Moon  (.10  cool  22  26 

7  Cl  Do  A'  ’.  2  2.54 

710  D.)  B  .  <  "5  4  15 

ICO  D'.i  nld  ...  2"),  22  2'', 

0.50  ,N  Dnrr.yClicni  ,.  9',  7'5  3'. 

0.1,')  D'l  nfd  I8'i  10  m’, 

Nuemar  Enter  12  2',.  2  o", 

Paul  Ser'V  Store?  17’,  7  8 

2  011  P'loto  Fngrav  36  91  27 

1.00  Seths  A  Co  Com  25  IC,  23', 

125  Do  nfd  _2'-',  21^  21 

Sneraton  A'  2''’  o’l  P"'. 

s.inion  Comir.pi)  .19  7  8 

501)  Do  old  88  36 

1 '"I  .Soultiam  Co  ...  2[]',  17  13', 

0.40  S'ind  Rd  .A’  ...  7 

Sivl  Pc  Old  -  -5';  1  50  2.56 

Theat  Proo  .  ,  .  •  1 

6'i  an.. -Tele  V  '7  15  l  .i 

TOO  Tnckct  Tub  pfd  175  126  i"0 

0  60  Unit  .Amuse  '.A'  .  1"',  7  10 

0 -'.0  D'l  -B'  ■  '?  " 

0  80  Wa':a)u  I  •.  12 

Wui'-Lor  Hotel  27  14  21  ?, 

5  50  Wood  G  H  .100  97  97 


P.  Call/86  88'/a 


4.30!  Government  of  Canada  j 
Guaranteed  ^ 

V.47K:.N.R.  2^t/fi7  90.00  91  00! 
(■  .Nl  R  3/59  HH.75  97.75 

CNR  3/li(>  93, ''5  94  25 


051/ IVcou'vr  5/65  103.00  11000  wCBre  4','4/65  93 
qn*  W’mount  4/54  99.00 

ogi?  Wind'r  3'/a/75  79.00  8300  Public  Utility; 

“  Wi’peg  4', i/60  105.50  .  ... 


'  Corporation  Bonds 
,  Convertibles  or  with 
90.00  91  00!  Warrants 

9H.75  97 .75' Abitibi  4 '4/8!  99  101 

93,''5  94  25  Allas  StI  5/67  103  112 


2.N.R.  2’r/71  .  96  (10  91.00  An-CanO  4/84  132 


■>  ',(  .'  N  I!  4' 2/58  103  50 

)  (')„  C  N.R.  4'2/.57  I05..'i0 
5.', 5  2:..N.R.  4I4/55  103..5n 


or, 

4  16 

JO”  Bi,  rnl 


I’rovinelal  Bunds 


I  82  B|.  Cn|  4’-/57  102.50 
•)■.!  1  :  .VI 4,1.  2'4/85  85  00 

7'-l '  Man  .*'  •  8/  87  5'l 

4.'’'’ !  Man.  4/32  99.75 

’  45  y  B  4'i/61.  ,  P3.00 

i  -V.  B.  3',/.57.  .  94.00 

8'J4  N  B.  2'/5'J  ..  89.25 

4  25  N.  R  3'4/60  .  88  ,50 

61"  .\  (1.  2‘,/b'o  36.1.) 

(..b./  y  B  4/83  .  .  93  00 

.N.  B  3/61  84  00 

J  76  .S.  B  3'./8j..  87.00 


13  50  ....  Rai'ViieM  5/58  112 

05..'i0  ....  lira/.  Tr  4'2/71  92 

03..5n  ....  R  A  Oil  3.'a/0l  124 

BC  Fni  5/82  98 
Pfinri,  f  Brew  4'j/58  91 

Bunds  (  p  n  ,6i;/(;r,  ill 

Bid  Asked 'f'  r  R  3'.;/70  114 
V.'  -ii  a-  -n  f  fio"  8)  .5/61  124 
^  "iDin  SAC  4/ei  100 


Is  Aval  3', i/66 . 

ith  Bell  T.  3/77  .  88 

BcU  T.  3',i/73  87  l.i 
Braz  Tr  4",4/70  89 
101  BCF.Icc  364/88  9:* 
112  BC  Elec  3'i/73  88 
C'cai-vP  .6'i/B7  87 
116  EKontP  3'”4/67  85 
">'i  po.Pu.See  8/.', 4  29 

126,  Gat  Pn  3 ',4/70  88 
"'"  4  G  I.  Pn  3',/69  88 
,67  L.Stl..P  4'i/>8  93 
o'j  MexLAP  5/.-,8  71 

*7  |Mar  El  4',i/58  93 
}26  iMlIsir  5'-./.57  »3'j 

102 '2  M-/-,.  a  n/KQ  R-, 


8^(9)  83oo[“;;;"p7t^'‘.'’;;®g  Mma  mu  m 

87  .VI  89 .5o'r:r^,'^'^‘  ^  2'S  MtTra  4',i/6 

nil--  GtPIaUIS  2/68  l.,6  ...  VDTra  ‘i"./5: 

99.,1  aO.,a  Lit.  Pipe  4/70  332  345 

w,  O-  Akl'lopitPr  Oils  ’27 
il'«.25  ‘g«’=NQucP  4^/:;6 

88  50  91.50  Jip  pi,.j  4/r;6  pR  f)9  Pow  C  3*2/5 

oU.(s>  I'l',.  i.'iis  j/fis  1(Ks  lOH  QuePow  .»/ ul 

93  00  97.00  'I’,.  iTin  4>  i/H?  lO'i  103  Shaw 

84  00  37.0'J!  '  'kU,  0  5/88  131 

87.00  96.00  .,(  ,,,;7  I  M  fgi)  |bhaw.6/,l 

S3'a0  88;^,"''^°^"'^®^®'  !s1m'po3'k5 

94.88  97.00  Industrial:  ,W‘o  El  5’'4/7 


4  ,jy  .N  S  2 ','88 
,  N  S.  3/58  . . 
.  IN.  S.  3/87  . 


MtTra  41/2/60  99',i  10 

i,-  MtTra  3"//55  100  ir 

N.L&P  4'i/61  94  9 

NfLHP  3','4/56  88  9 

‘qq  "  NQueP  41, i/67  91  9 

eq  Pow  C  3''a/57  86  8 


11)1,  iQuePow  3/82 
ifll/  Shaw  3,61 

Rhaw-  3'.'.'70  . 
p.|)  jshaw  3/iI 
in. I  .Shaw  73 


miM  Po  3'., /TO  89 
Will  El  o',4/71  92 


3.58 ,  y.  s.  3/88  ...  87.50  _ Abitibi  3'i/57  94 

4.21  !ont.  4/61  ...  101.00  102.00  A  A. Sug  344/65  90 

3  14  Out  3/77  .  86.00  88.tK»  Algoina  5/59  .  1.32 

■7  03  (Jut  IIEI  4/87  98  73  99  75  .Alum  3!i/71 . .  92 

7  '>"  Out  IIEI  2'.,/i)3  «.)..50  SS.jO'R'water  ./83  88 

Onl  IIEI  3  89  87  75  9.6  5  5  Br  Mend  4/61 

4  3,  Onl  II,  3/73  87  50  89.50  BC  Fur  I '  .  88  95 

■I  'l’  P  E  1.  3,.)K.  93.00  P.C.  For  4/88  .  83 

H  IM,  p  B.  I  6.,,  R1  RR  (),)  ntno  Burn?  4/83  91 

8  O'  P  E  13',  81  92  00  94  'll)  C.  P.IPW  4.61)  01 

P  K  I  3  83  83.5')  9!  .'.0  ('.("ami  .'O'r/TO  93 

'■’■-’'3  Qiir.  3/60  ..  93.50  9.5.50  Can  Oil  3' i/S2  92 

Due  3.62  ...  921)0  94  <K)  (  an  Oil  3' ./64  9.1 

.Jiie.  3/83  9100  9inoC'S--h'p  3'?/.i7  96 

(^le  .6  70  83  5 5  9(1  2.'’'f'S'.«nip  4/88.  95''; 

Qnr  11,  I'6'2  99  7.5  Hill  75  Col. Close  5/83  99'- 

DMC  3',/6ll  92  00  95  OO'ck.-hul  4', .85  94'- 

lO-oD-MC  3  82  89  00  OS.OO'Co.Pan  3''../87  98 


12  .50  -i  M.C 
Q  M.(' 
fi  18  QM  C. 


84  8.5  00  aSdODrvrien  4 '61..  9.5 
i  86  50  98  .')0  iBEddv  3'2/fi6  91 

88,50  89.50  EBEddv  4/88  93 


1-75  Alex  R  6/81  101 

95  'AncroftP  4/56  85 

92  IBalloui'R  3/63  78 

90  iRavAG  4'. /8a  94 

93  Rai'  Cll  3',i/,58  82 

92  iBIooiSr;  4 '87  9,1 

94  iClaien.A  7/4fi  75 

9.1  I  Dm  P  A  4  .59  91 
98  Dom  Sr)  t/.59  W 
94 'a  HI-aSa)Ie  S/L,  89 
98  l.minn  .A  .5/.59  103 

LonibR  ?’:/51  97 

93  L.N'el  H  4/87 
ini'a.MIApt  T'a/fi-t  91 

97';  Mt.Apt  4':/.54  93 

100  RyExcBI  3/59  95 
98  RaniPApt  .5/,il  U3 

94  WiiiCApt  4/58  91 

96  'Vor.AG  4';/.59  8.5 


MUTUAL  FUNDS 


8.82  j  ((  oiiipilert  liv  .A.  M.  Kidder  A  Co.) 

2  94|xAffil  Ed  I  C  4  71  5  13  xFrI  Inv  Inc 
4  81;s  Ain  BU'i  Sh  3  95  4  23  xGrp  S  Auto 
7.89.  Ralan  Ed  xd  I8.04  17.63  xGi'pS  Rail 

7  21|NBo:ton  Ed  I  22-53  24.36  xCJrpS  Steel 


Hosing  Quotations:  May  8.  195? 
19  35  21.3IixMass  I  2  F  1  17  34  1' 

7.56  8.29'  Res  of  Can  xd  5.88 

7  46  8  18  Timed  InvFI  4.35 

6.89  7  58  xWellington  . ,  20  08  2 


r.P.ulloi'k  Fd  I..  23  .'ta  25.82  xliie  Inv  new  10.79  II.BSl  Investment  Companii 

(  dn  In  Fd  xd  8  01  6  ,59  Int  ,Am  Inv  .  10.20  11.21'xlndcp  Tr  SI1  2.16 

Cmwealth  IC  4  95  .5.44  Inv  Mut  Can  6.08  6.53  xNA  Tr  Sh  "  4  94 


'  Cmwealth  IC  4  95 
3  18  Cni'n  Inve-t  .5.52 
m  .51  vEalr,n  A-  How  31.12 
Il..':;i  xDividend  Sh-  133 


O  OOxKkstn  C  B-4  1120  12.23  xNA  Ti  SI)  '.ifi  : 

.'24  23  I.evrrage  Fd  3  69  4  05  - 

2  0|xMaFS  Inv  Tr  37.79  40.85i  x-ll  S.  Funds 


Free  Market  Rates  of  Non-Commcrciol  Cosh  Payments 

IT  RKEM  R  ATES  DE  EDKEIGN  ENf  HANGE  E.XPRESSED  IN  TER.AIS 
DI  f.S  DOLLARS  E.\t T.PT  WHERE  MARKED  OTHERWISE 

(Guardian  Trust  Compan.v,  Montreal)  , 


4  DI  C.'nuMl;  .v  and 
8.35  Qu0t.1l  ion 

.ARGE.N'T  I.N'.A  (per  100  pe.  ost  . 

,  AUSTRIA  (per  100  rWlillings)  . . 

,  AUSTRIA  .  ..  . 

j:!  P,ELC;Mi.AI  (per  109  lranc.-l  .  .  ... 

'J  B.R  AZIL  C.iei  10)  cruzeiros) . . 

'  “  CHILE  (per  100  peso?)  . .  .. 

,  ,  -  COLO.MBI.A  iper  100  pesos)  . . 

-’3  DENMARK  (per  106  kroner)  .  .. 

,  J,  KGAP'I  (per  1  pound)  . 

EGYP'ITA.N  E.XPDHT  POU.NDS 
]/iRn  EI.NE.A.N'D  (markka.6  per  U.S  Sll 
D.b'D  IR.A.NCE  (francs  per  USSIl  . 

7  1)  (iERMy.NV  '  W. Zone  11  pci  100  D  mark' ) 
in.nn  GERMAN  SPERRMARKS  DEPOSITED 

2 ..''O ;  HOLL.AND  (per  100  guilder?) 

,5  00  HO.N'G  KONG  I  per  100  dollars) 

t.N  Dl.A  I  per  10)  rutice..)  . 

8  93  ISRAEI,  ipcr  1  pound)  . 

5  06  i  i'I'ALA'  (lire  per  U.S.SI)  . .  .. 

5  ('8  .NORWA'/  I  per  100  krciipr)  .  . 

4.52  PAKIST.AN  I  per  lOl)  rupees)  . 

1.5.00  PERU  iper  ion  soles) .  .  . 

3  34  PORTITG.AL  (per  100  escudos)  .  .  . 

I  "3  SIAM  Iper  106  balU  i  . 

.503  sf>AIN  iper  100  pesetas)  . 

6  00  SWEDEN  per  mn  kronor)  . . 

"•’J  TURKEY  (per  l')0  lire)  .  . 

UPUCiU.AY  I  per  100  peso:)  .  . 


Official 

Rate 

U.SS  7  90 
4  83 

Blocked  .Acet 
1  935 
.5  -‘8 
1  70 
4'  90 


21  .(0 
2.30 
ll;e  621.7.) 
14.00 


UNLISTED  SECURITIES 


(Siippliert  bv  Kipprn  A  to  Ine.) 


Clusinc  fiuniations:  .Mai  4.  ITA? 


105  Gil 

'.06  .Algonia  Cen'  21  c) 
'37  Aug  C  Tcl  A  lO.Oi 


i)em  (  uhan  C  Su'gar2OO0  .30  00  McArlhu  Chin  5  00 
22.90  Detroit  I  B.dg  19.00  2)  0.1  McCartii,  MillA  8.00 


9  37  ,.Ang  C  I'd  .A  19.00  IO/1.5  D  Can  GnI  Iii?2f>.5.n6 

5  39.  D,  ,iuh  irnoi"  24  00  25  1)0  Dover  Indust  3  60 

9  09  Re  luhamni  Pw  7  00  10  00  E.6stri'n  I  I'UsI  21.00 


■1.73  Bt'uilon  (.'hi  n  7(1.60 


Bn  .Aiii'-r  A  -  85,00 
P,r*'»ckviIIr-'  Ti  80.00 
'  '2  .  ':'au  Liir  70  00 


D  Can  GnI  Iii?2f>.5.n'l  .1  Dn  B  100 

Dover  Indust  8  60  9  00  Nat  Life  25pf  82.00 

Eiistri  n  I  rust  21.00  .N  B  Tcl  Cm  10.50  1 

iKmp  Life  25pf  13.00  2n06|Nova  S  Trust  140.00 
|E?sex  Pack  Cm  .50  1  .lO.OIond  Brw  A  12CO  1 

'Exccl.-ior  Life  106  00  I  Do  B  TOO 

Galt  Bra.:s  Cm  33  <10  lOntario  Toh  pf  6.00 


Can  Eire  In?  20  00 
'(.'an  Sup  Oil  El  ,5 
7  to  CW  .NaIG;:?  C  80 ‘  0 

4  ■’!  Ca’Vtha  Apis  2"  00 

5  21  C  W  Chase  49.9.0 

Colonial  SS  1.56  00 


35  00  'Exccl.-ior  Life  106  00  I  Do  B  7  (10 

liO.oo  63  on  Galt  Bra.-s  Cm  33  <10  lOntario  Toh  pf  6.00 

70  00  75  01)  (iodench  Elev  15  ('fl  17  06'Pc1ler  Brew  Cm  I  OO 
'.3'!  C  M0I01  l.ainp  13.00  209,0  GB  A;  Can  Inv  2.00  2..50'Pi  ovinciat  Hk  15.00  1 

,53  Can  Indrnmilv  30.00  GI  Plains  Dv  C  10  (I  J 1 .00  nitvhic  CSIn  pf  3  (Ml  h 

'  20  00  GI-VVo?l  Life  510.00  .580  OO  RobinJ  Wh  pr  25  0n  .3 

1-1  lt',nf.llar  Cn  nf  l\.’:!7n  (16  I'lU  Uu'sioii -.nr  b  DU 


14  .50  Guar  Cn  of  N.370  O')  100.00  Sawyer  Ma.-,se.v  2  50 
Guardian  Rltv  4h  (10  47.00'Scibcrling  Cm  11  OO  I 
'Halifax  Ins  7  00  a.C.o'Shcrh  St.  Rlty.50  00 
1.00  Mufjson  Bay 


'.no  28.9ii|.Shrrb  Trust  1.30.00 


no  150  oiiTiiipri  iai  Life  38.00  tO.OO'Sovg  Life  25pf  63.00 


Ingram3;Bell  lOI.O'l  |Sld  Fuel  4'ac 

‘Int  Holdings  10  00  1 1  00  Stanfield.?  A 

7  90  Lani'dine  Cm  lOOO  15  00  Sun  Life 


(  oinmercl  lafe  10  no  Ingram3;Bell  lOI.Ol  |Sld  Fuel  4'apf  .35  00  .5: 

.6  6  ’  (  nnieriri'  Life  .390  0  1  lut  Holdings  10  00  1 1  00  Stanfield,?  A  1100  I. 

.5  (6  Cun  Tb'-ali r  /A  8  25  7  90  Lani'dine  Cm  10  00  15  00  Sun  Life  150  00  Ifi* 

5  71  Du  n  2  90  3  00  Du  nf  90.00  100  00  Toronto  GnI  Ins  8  ()0 

f'nnl  iuul  I.ife  .50(10  LdnACdnInv.A  29  00  .330r)T'r  Mtii  Pipe  17.00  I 

Coucksville  .A  12  .50  15  06  Manuf  I-ife  l.’ijOO  470.06  Uii  Sti  A  pf  24  00  2' 

Du  P.  I'l.no  12 DO  MLeafMillg  $lpf  SO  .85' Waterloo  Mfg  7  00  i 

5.36'  Do  SI  pf  86  .80  Monarch  I.ife  145  00  1.55  no'We.stern  .Assce  83.00 

8,00  Crown  I.ife  406  06  Mil  C.vD  S  Bk  44  00  47  on  Wesicni  Life  26.00 


Uivirleiid? 
'  calendar 


oa.ed  on  amounts  n 
,  ear  nut  during  eumpaniP: 


paid  during  P'.'il 
p?  tisc.61  yeai  I. 


(c.u-nar 
G'.v  ilinn 
Ha  cru'.v 
Hdihv.  dl 
Hallnu'- 
Haid  Ruck 
Ha:  i  .('Hiid 
Ha,  -Hib 


Arad  U  23 

Akaiiciiu  1  '’5 
A'li-Laidcr  .21'. 
Am  iN'(n;i  73 

A  n  Y  K  83 

An  aeon  2  91 
Anglo  H  i'  .11  'i 
.Ang  Rouyn  18 

Ankeno  '  ' 

/Apex  Res  .10 
/AquaiiU;  -, 

Aiea  3t 

A’^K'il  15 

A  ■  cut  2  .52 

Allioiia  .13'; 

Atlas  Vk  16  , 

At.in-Ruf  .28 
All  ire  lie  09'- 

Aun.aquc  21 

Aunor  .3  30 
Bag.ui.a  IS 

Eankf  eld  09 
Bai  nal  1  28 
Barvue  6  o.5 
Barymin  lot 
Rase  Metal  50 
B.  Dun  6,1 
Bellekem.  26 
Relelten  e  1  no 
Beien?  50 

PeveuuiT  12" 
Bibis  31 

Bidguud  10 
Bub  in  .31 

Bunville  oC; 
Bnrdulac  '1" 
Buy  mar  12 

Bi  aloi  nc  6  25 
Brewi-  .1.3 

Broul  Rcrf  ]  82 
Buffadi.'on  19 

Buff  Ank  1  15 
Buff  Cdn  .35 

Buff  n  L  08 'a 

Bulldog  .35 
Bunker  Mill  09 
Calder  12'a 

f'allman  29 
Camp  Chib  2  4.5 
Campbell  7  55 
r  .Malart  ro 

(.di'iboi)  1  10 
f  a-  -tar  4  .30 
(  d-tie  .5  2.5 

CenI  Pal  82 

t  ent  PoiC  25 

Centrrmaa  15 
fhc-kuk  96 
Che-Ierville  3.3 
riim  E.vpl  1  44 


ig  (inul a ' .en?  vi.iv  ruh.  I”.'..’ 


(.  E  ! /)tr.  I'tni  6 ''.5 
('il-Lditic  11 
Cuba  I'  38 

cuch  W  II  1 
(.'o'Ui  Lake  21 
t'old.-lr'ni  2  2,3 
(/uniagd.-  1  6.1 
(  unid'.cuin  .5.5 
t>jn  .A.  luiia  Ei 
(.'an  Ho''cy  63 
(.on  Le'id  23'; 
.  f  r.uS'ucIt  '.4  ‘4) 
Cun  Nie.  ol  '8'; 
Con-  Qu(  1  on 
('  Rovlidte  20 
C  ('a,.noini  '5 
(.'on,v<'-i  4  o.'> 

(')omo'  ::7 

('!0\,-iiu'e  22 

n'.Aidgon  12'- 
D'-h.'te  I  .52 
D<tl.i  :li 

D. .cu,c:v  57 

Dftnif'  18  85 
Dm  /A-he  .  1  9,7 

D  Mavnr,-  11  ui 
Dunn  Id. I  13 

111., -:  92 

E, .  i.Ma,;u  I  11 
I;, (  I  Rnu  I  20 

4., -'  iSull  8  10 

Ea  I  Metal  I  .5o 
Eldc  70 

Elduna  27 

El  fv  n  Re,  i.'i 
El  Sul  ir; 

Em  GI. ICICI  '  :n 
E  tell,,  1(1 
Eur(ka  2  22 

Du  War  I  2" 
l-'dlconh'd  13  O'l 
Fenunoi'e  .33 
Do  Rt  ,  32 

f'obuher  7  7,5 
Gene,  a  25 

Giant  YK  10  2.5 
GllIlC.:  10 

GIcnoia  ,03'; 
(iod's  Lk  55 
Goldale  ,18 

Guldeie  f  iO'; 
Gold  Ear  la  i  ', 

r,  A:'uw  12 
r i”!'l  .Man  8  ; 

f.','dha',',  k  05'’» 

(C'ldura  0.5 

floufiluh  Ot’l 

G  null  U  T' 
Gila,  ana  2.3 
Gulf  Lead  .12 


.14  Malai.o'v 
(•4  M'.,u 

08’;  .MiTni,'”  7 
02’,  .MvKr,riz;(’ 
125  .Mc'Eeil.  n 
•  i.e-  MtMai’na,' 
.11'.  McWa'iei  '- 
.24  ■  M'l-nll 
.21  find. I'l. ai' 

.13  Du  A'  T 
.ll'",  Mmda.Si'ut 


Hrv.i  '4  111’,  II 

High  R/'l  75  .74  .7  1 

Highi  irlge  06  03'  .  04 

Hollingc  11  00  13  37  13.50 

Huni  Y  K  21  ' ;  13'  ,  I'l 

Ilu  CO  03  11,5';  08 

I.'ovle  3  2.5  .3.10  ‘  .3  10 

Hud  Bav  .5''ioi  53  .'I  .16(10 

Hiigh-Pain  '2  39  42 

Inr|  Lake  ‘14 ' ,  04'  ,  .1)4 

fn-piratiun  it  .,6  41 

Int  .'g.'ckci  1:  75  402.7  12  00 

.l.ickri'ff  05  (.6  .06 

■lack  V.'aite  13  .'2  .12 

.lacuiei  .19  '6  13 

.leiheue  07  07  (17 

.luninkr  09  (18 (18 

•''"'hri  .72';  48  .49 

K.iviaiid  II  lo  l‘i 

lx<lu:e  17';  1.7  ,17 

K'nvhle  32  '  3'i  :{0 

K' I  r  .A(i,i  19  00  1  8.50  1  8  7.5 


(7.5  Kirk  Hud  I  91 

I  30  K.rk  Eak.'  87 

5  2.5  Klundik,  15 

10  Eahiadur  I'G.li 

k'l  l.aduEniia  2.3' 

2..5  I,  Dijlau'l  1.15 

1  15  E  E/ij'un.'  04 

i  9.5  Lake  Einc  '.’2' 

!  44  E-G.  ii  '/n 

7"  I.  Shuie  117.7 

2:;  I.  Wa  a  3.3 

13  l.a  Luz  3,07 

05  Lan.ariue  5  (in 

1  E'l  Ea|;,-|  (  ad  I'l' 

1  10  I..'ipa’ka  06 

1  '(7  Eav.ahc  1,3 

I  hi  EeiU'h  I  I'O 

3  I'O  1  Zucuijj.)  aq 

32  Er:.:ndin  or.i 

32  I.  I,  Lac  72 

7  50  Lonicaa  o.ii 

24';  I.oiivici't  29 

9  I. 5  Lvii  'i  16 

OOia  51aca'-a  2  "(i 

O;;',  NlacDunald  I  '8 

..50';  MacFie  l'.', 

17';  Macho  071 

Id  Mackapn  1  01 

h’  Mael.ru.l  ,■’('6 

12  51ad  e-i  I  'ir, 

5  0,  M.i.n,  I  ID 

'  .5 ' ,  -Id  arl  O'  2  OD 

01'.,  Man  A-  Ea't  O.'l 

(’I’l  Maialgn  05' 

'O’,  Marbenoi'  OD 

.27  54aieu'-  .'6’ 


.q  New  c.6l  2  40 

on  „  ■>2 

N  Da-neii  "  1 ., 

Gold'.'ue  ;i 

■>  N  n'.lg  Mai  12 

1,0  f;?'4 

f,r  N  La::urrir  IM 

|.!i  NeniunrI  1*^7 

Xcw  Mh-  U7 

‘  N  .Moim  'Ifi 

^  N  Mo'-hf-r  rtO 

.r,  “  Xrw  NfirEp  .in 

Nrw  north  <V^ 

NYw  Xoj/  in’, 

-  New  nf)U\M  0.)’, 

--  X  Ry;in  la  in 

aX^w  'Fnihh 
Xib  Vflif,  n.') 

l-l  .Xipi'^'inc  2 

.\i~io  IN 

•1}  Xfn-.\cn’r  100 

XnieTiuU  7.1 00 

Xfii  0'> ‘a 

‘IV  Xojhnt'f  L*o 

Ol  .Xfirinrl.il  5  fHi 

Nruptek  o« 

X  Df'hi.’*on  M 

•’0  Xoi’  Inc;<  (O 

•  'H  Xoithfon  70 

aXorthliinrl  07 

1^0  Xiil);4r  i:i 

O'J’^  ObHikii  20 

00  D  Hrirn  1  T) 

12  O'jiinwj 

hJ  OldOHrv  V, 

26  Ohiniti^ins  0f> 

06  Oiitpvntrs  2  l.l 

“0  ODCtni.‘'kd  1  Pf) 

Oj  Orendda  ‘0 

26  Orldc  10 

16  .O.-bko 

P6  Pac  Kd  t 

17  Pamour  HI 

olV  i  Pandoi  a  03 

0514  Pavdin^iq  0.1 

P'l  Parbr<'  Op;. 

PO  Part.inrti  04"’ i| 

P')  Pa.Mna-’rj  f,'] 

IP  Prr)n-('oh  4 1 

*  -}  Prrron  70 

0.3  Pick  (.'low  1  7P 

07 ' 2  Pionrot  2  40 

on  Plnrof  4.3  on 


.21  _  P nn  PorrI  27  27 

7“'*  Prfclon  I  11  1  :r, 

j-t  Pro?  Air  I  R.")  1  H.) 

.Mica  2.3  IR 

Qnr  f.'hih  2.3*2  20 

03  'x  r  f)p  1  40  1  20 

•V)  C^iir  I  .ah  .30  27 

‘VI  2  O.'l  2  10 

l.'i  rn '♦on  13’,  Hi 

V I  ‘e^ur'iiont  21  00  20  00 
00  Qur-.'d)f'  12 

I’’  Panu*ck  .2.3  20 

F.i  Pfd  f’opl;ir  1  I  12 

08'  ,  Hfovr,'.  I  ;,0  I  1:, 

62  Rr-ffiiir)  07  Oi 

'  2.7  Rcnablr  2  f'O  2  7.) 

Hrno  OR  o:> 

0^  Hi  .  Aliiah  1.7')  1  Of) 

'■p  Hothr  11'.  .10 

^2  Ftoy  SIv  21  20 

I  ■"»'»  P  ipununi  01  0.3 

V.3  Ry.'innr  10  on 

1 1  ■„  San  A rM  2  .)•"»  2  10 

oH’i  Sand  Kr,  rr  0.3 

IR  -  - . 


140  10' 

1  VO  Slif f  p  C'j  I-;  1  f»I 

.20  Shfriiii  I  :::i 

2.3’ w  Si-ni.i  8f:o 

1.28  -Sil^inf’fi  Hi 

2P  .Silv  MilVi  :  R.'> 

2  33  Sll  Slnnd  2-3  1 

IR  Si’fff  02 

20  .30  'Nladcn  .70 

1-3  St.irl.icf  in;,  :;3 

22  Stdir.hl  1.7 

.14  St'fnrh.ck  V2.7 

1  1.7  ‘^Ini'jfon  .IT) 

Ofi'^-  Sijfl  font  l,7» 

2  P,7  '*^u)liv.in  .31.7 

03  Sii:f  Inlri  n 

1  H.3  S\  Ivanitf  1  .70 

•  M  Takii  on 

21  Tfck  nii::h  2.0.7 

Ol  Thom  IdUiifi  .11' 

Tohuni  .73 

2  .70  Ton' hi 'I  .;7 

0.7  ’ To!  fn  i  t  1  f)0 


20  •  Tian';  V,r<  0.7  7.7 

iiti ,  Twn::''trn  R )  .70 

Dn  KT-  04'a  01 

3"  U  Mining  .38  31 

30  U.Asliestu-  4  ?0  3/m  -I. 

7.7  Tin  Konn  12.00  ll  0!)  11 

t.7  T'n  Lrari  HP  H3 

VP  Upi)  Can  1  84  1  7!’  1 

.30  Van  n*.i  41  3.7 

.no  VrntiiiT'-  17.70  I7.ro  17 

.4(3  Vblhxina  OR  0.7 

.33  \'if»laina(*  P7  P.7 

4  4  Wait  Am  12  00  110)7  12. 

10  Wokii'ko  OP  rp 

IH  W  A‘’lilrv  03  .r.3 

tl‘,  Will-ry  12  11 

.‘ f)  Wiiu'hr!^trr  07’,  OHV, 

iO  Winduard  lo  3.7 

.7P  Winsait  0.7'',  0-7 

Op  Winora  OT'^  07 

.62  \Vr  Hors  263  2  70  2 

12  Yolr  laCeifl  .76  ."0 

'4P  YrlJor^x  12‘‘r  12 

37  Vk  r.rar  t  ^'i  1  73  11 

80  Yukrno  1  11  1.0!  If 


'  funn 

7. HO  7  .7f>  7, .7*1 

,  I  rinl  Oi'f*  H  OO  .7  PO  H  O') 

Yukon  (Vm  70  H7  HR 

Montreal  Curb  Market 
Bell  Chih  .I9'a  I"  I" 

('  Candego  48  ,43  43 

Emer  Mug  I  .56  1  ,36  1  13 

PennC.'nhalt  .41  36  3D 

f’ersheniirt  8.5  .75'..  .32 

Que  Smell  13  13  1.3 

Weedont’vr  70  82  1(8 

Wendell  48  42  44 

OILS— 

A  lax  Pete  187  166  181 

Cn  .=uii1h  12.75  117.5  12.62 

(Cn  Exnl  11.50  9  75  1037' 

Ga  -pe  Oil  3  .50  .'i  40  ;)  15 

GenI  Pcie  1 1 .00  9.75  11  no 

Du  A'  9  85  9 '56  9  75 

Nw  Pacalta  .16';  15  1.5 

f’an-WesI  1  00  90  ,98 

Red  Piead  .50  ..39  .40 

Tur-.Amer  .75  70  72 

V'e-thiiine  1,0.5  100  102 


WINNIPEG 
STOCK  EXCHANGE 

QUOTAITCNS  FOR  WF,F,K  ENDING 
MAY  .'lid.  1952 


N.Y.  STOCK  MARKET 

(Siippllerl  liv  Sltearson  Hammill  &  ( 

'Closing  prices.  Wed.  May  7lh,  15 

Air  Dcduclion  26  JnI'I.  Tel.A-Tcl,  1 
Allied  Stores  38';  Johns  .Alanville  5 


Investors’  Indices 


iDiiinininn  Kurraii  uf  .Statistics)' 


jAlay  I  /April  11  A'rar  .Ago 


111.)  Slocks  I'l'ntal)  . 

II  .Maclimei'.v  and  l',((iii|'mrnl 

HI  Pulp  and  I’aper  . 

4  FI, nil'  Milliiiu  . 

•A  Oils  (  nc/ining  1  . 

HI  Te.xlilc;:  and  Clollims  . 
14  f  ood  and  Allied  Hi od nets 

10  Beverage?,  . 

16  Building  Materials  . 

2  Industrial  Mines  . 

S'J  Industrial  Stocks  . 

2  Tianspo)  talion 
2  Telephnnr  and  Telrgraph 

11  Power  and  Ti  act  ion 

LA  I  (ilitirs  Storks  . 

8  Bank  Sinck.s 


43  90  40.-,,)  4100 


.06  (Pow  Rouyn  1  00 


'  Basii  A\  erage  prices  193.1-89  100  Weight  13  gu  en  to  tiuniber  of  shai  C5  out-lauding  La;?t  re\  ised 

January  1952. 


Anglo. (  ah  Gil?  Lid  ,  -’6 

.Ashdown  Hardware  "/A"  .  120(1 

!  Do  "B"  . 

'  Beaver  Eire  In? .  ■  ■ 

Braver  I, umber,  Pfd . 

;  Bc.ivev  l.uinher  "A"  . . 

Braver  Lumber,  Com  . 

'  Bu  ,1  Coh  n  iR'l  lull  ... 

iCtulial  Nor.  .Airway.’.  ".A" 

!  Central  N'ur.  Airway.?  B 
(.'(in.  Flic  In?..  *10  PV  .0  00 
,  La  Coiiiiiagiue  Fontiere  de 
,  i  Maniloha  Ltd  1.,  .,0 

I  Cun',  Paper  Box 
('rc?ernt  Cicamerv.  Pid 
:  Ecderal  Gram  Com  .  "A  12. L; 
;  Federal  Grain,  Pfd  ,  -a-^ 

Ei-her  &  Burpee  A  I  .01 

'  Ei?her  8:  Burpe,  "B  Rts.  J -a 
I  T''i?lier  /k  Burpe,  '  B'  .  . 

I  General  Diseount?  ,, .  8 'JO 

I  fircat  West  Coal.  "A  -  l  a? 

'  Grr'd  We.-I  Coal.  B  -  n.2.) 

CJic.'i'-Wcst  Life  As.-ne  .i.iOOf 
(;i  We-l  Saddlery.  Com  22.0(1 
Monarch  I, He  40'k  Paid.  EiO.oO 
Melvor  Drilling  ISO" 

Nurih  Cdn  Moitgage  units  28^^0() 

North  Star  Com.  .  7  11(1 

Reliance  Gram.  C"",;  .  ..  0.80 

!  Shea's  Rrew'ery,  "A  " 

I  .Shea's  Breweiy.  "B  "  28.00 

i.Suveieign  l.,ifc.  25',/,  Paid  80.00 
-  T'rader?'  Butidmg  23  00 

'  Uniled  Can.  Share?  10.2.) 

('nil  Gram  f: rower'/  ".A  '  17.0(1 
j  We-leni  Can  Brew  16  2.i 

\Ve-|ein  (irain.  Pfd 
We.-lein  (Jrucer?,  Pfd  .7  6. 

!  We-1  Grocer?  Cla,-?  "A  "  _ 

!  We?1ern  Grocer?.  Com.  ..  ‘•'J!!' 

i  Wesleel  Product?  incw'l  19,87 
I  Wil?un  Slaliunery.  Com.  19.00 
I  Wil.'-eii  St.alionai  v.  Pfd.  90. aO 

'Winnipeg  Elecl  .  Pfd.  . 

j  Winnipeg  Elect  .  Cf/ui . 3,). ..6 

Mines  and  Oils: — 

I  Bruce  (Jon-.  .  0',/ 

('  (v  E  Corp .  I’.'iO 

(.'rnfral  M.ui,  . '0 

Crvdermaii  G.  M .  kv,  "* 

Dickstone  Copper  . z 

Flip  Flon  C . 

Forty-Four  . 

Gelri  Lake  J)1 

Great  Falls  M  &  S .  (k'X 

Gunnar  41 

I-laiid  Lake  . 

Alarvel  Oils  .  08 

paeksaek  . 

!  Re'l  Cloud  M  .A'  S . 02 

.  Rice  l.ake  G  M  .  Ol 

I  Seal  lerguud 

Scut  1,6  Gold  ...  OO'"', 

!  Security  Freehold  Pele  ..  2  50 

i  Star  l.'ake  .  .  .  .0O'« 

j  yViunipeg  River  Tin  ...  ,0114 


P,id  .Asked  1  .yii, 5  ^'1,31, Keimee.  (,'on.  5, 

7  .50  . .American  Can  304,  Liggctt&.Myers  f! 

,nnr>  .Am.  G&El  xd  .59''»  Lockhecd.Au'C.  2 

~  . !  Ainer.  Lncem  lO-’s  Loc\v,s  Ine.  1 

16  '■’  . 'Am.  Radiator  154«  .Merck  A;  (  o.  2 

,  .  i  .Am.  Smelling  4164  .Mon.sanlo  Ch.  S 

07 -,0  .Am.Tel&Tel  1544b  .Monlg.  Ward  5 
'  Ta -a  'l  ohacco  ."iS'b  Motorola  fi 

....  l.'I'g  Nash  Kelvin  I 

....  12.50  .Ariiioui  &  Co.  10'4  Nat'l. Distil  xd  2 

3K0D  I'toli-'I'  ka/kSF  80’,  Nal  l.  Steel  4 

.  '  Allan.  Refill.  89>2  N.Y.  Central  I 

6  4O  Baldwin  Lima  10'4  No.  Am.  Avia.  I 

■>00  Ball.  A-  Ohio  23', a  North.  Pacific  7 

20  00  . j  Bendix  .Avia  47  Param'l.  Pie.  2 

i  Bctliich,  Steel  4864  Pennsyl.  R  R.  1 

43 '50  . 1  Borden  Co.  51';  Pepsi  Cola 

:  Rudd  Co.  14 '4  Phillips  Pel.  .A 

85.00 ,  Canada  Dry  9'-  Pub.S.EI&Gas  3 

12.25  I3..50|(2an.  Pacific  37'k  Pure  Oil  fi 

23.25  23.50  Caterpil  Trac.  49',4  Radio  Corp  2 

Il.OOx  Celan.  Corp  3914  Reming.  Rand  1 

3  25  4.00  Chesap.&Ohio  .3fi  Republic  Sicel  4 

6  62  Chrysler  764^  St.  Regi.s  Ppr.  2 

RDO  .  Columbia  Gas  EA  Schenley  Ind.  2 

11.50  .  ■  (/omm’l.  Solv.  23'a  Sears  Roeb’k.  5 

11.25  .  Comm'l.  Edi.?.  .32 >4  Shell  Oil  7 

S.iOOO  ,580  00  (I.  Edis.  of  NY  .34''b  Sinclair  Oil 


.00  23.00  Crane  Co.  .33"',  Socony  Vac'm.  .3 
00  .  Deere  &  Co.  64  South.  Pacific  7 

.  Del  &  Hudson  484^  Southern  R'ly.  .3 

Distiller.sScag.  23  Std.  Brand.?  2 

7  .50  Douglas  Aire  54'4  Std,  Oil  Cal.  .5 

E  I.  DuPont  8.3'4  Std.  Oil  Ind  8 

14.75 1  Eastern  Airl.  23)4  Std.Oil  N.J.  xd  7 
Eiistman  Kod.  4.3  Studebaker  .3 


Paid  fin.OO  63.00  Eric  R  R 


.  Gen'I.  Electric  .ASH  20th  Cen.  Fox  1 

.  Gen'I  Motor.?  .55  Union  Carbide  8 

.  R.  F.  Goodrich  6:)'i  Union  Pacific  II 

.  Goodyear  Tire  414«  United  Aire.  2' 

.  Grum'n  .Aire.  23'4  United  Airlines  2 

Gulf  Oil  .5244  U.S'.  Rubber  7' 

3G.25  ‘  Homestake  M.  .3741,  U.S.  Steel  .3 


4100  45.001  Illinous  Cent. 


Westingh'e.  xd  .T| 


19  87  I  Inter.  Harves,  RS'i  F.W.WooIw  'th.  4 

1900  24.00 ;  Intel'.  Nickel  424g  Youngst.  S.4t.T  4 
90.50  100,25  Inlrr.  Paper  4.5 

.3.12.6  36  00  fy,NAI>IAN  PACIFIC  RLY. 

.  Transfer  agent  foi'  Canadi 

.40  .11  Pacific  Railway  Cn.  advij 

.01 '4  1(\2  that  14,1000  ordinary  shares  ha 

■OS'a  been  issued  on  convci'sion  of  i 

’  ypar  3Vg''e  collateral  trust  bon 
.01  Di'.'a  H^ue  April  1,  1070  and  174  ordina 

odx  .08  (Shares  have  been  issued  on  co 

■f'  version  of  convertible  l.A-year  3’i 

08  eg  "!  collateral  ■trii.'rt  bond.s  due  Octoh 
(i'D'.i  1.  1006.  There  are  now  13.661,6 
02  0.3  'ordinary  share.?  outstanding. 

,11  .014^1  _ _ _ _ 

D044  .0,3  In  lO.'il  Canada's  oijlpiil  of  eru 
2-50  ^  .  „,]  jumped  to  46,096.800  barrrbs  w  : 

^  la  value  of  .$121,407,550.  froim 
*  ,04.3.783  barrels  worth  $o4,619,'i37 

' 1950.  I 


ilwMill 
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I  Air  Industry  IN^eting  Calls  for  Manyi 

Northland 


From  \  ancou\  er 

'  Phil  .  India.  St.ra'.ts  May  10  Silvercrast 

P'nilipp  H’  Kong 

and  Strail.s  May  12  Castleville 

Ph'lipp..  Madras, 

and  Calcutta  May  15  Hoegh  SiKerspray 
Manila.  Japan, 

H'  Kong  May  1<>  American  Mall 

Manila,  Japan, 
and  Hong  Kong  May  24 

Shipping,  the  speediest  moving  of  freight  in  overseas  trade,  is  of  japan  *' 

primary  importance  not  only  to  Canadian  exporters  but  to  many  allied  ‘  H'kor.g  June  4  Canada  Mail  American  Mail  Lum 

industries,  to  financial  agents,  to  customers  abroad  and  producers  at  Pniiip .  Madras,  ^  t,.  -  ...,  c-*,.. 

home.  As  an  exclusive  service  to  Canadian  exporting  industries,  The  Calcutta  June  5  Me.teweden  D.ng',^  . 

Financial  Times  publishes  weekly  a  list  of  ship  movements  from  jq  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

Canadian  ports,  compiled  with  the  co-operation  of  all  shipping  com¬ 
panies  and  vessel  managers,  throughout  Canada.  Traffic  managers 
and  export  managers  of  Canadian  industry  and  export  services  are 
invited  to  avail  themselves  of  this  Financial  Times  feature,  whicn  will 
list  movements  from  all  Canadian  Ocean  ports.  The  listing  will  always 
cover  the  succeeding  four  weeks. 

OPERATOR  OR  AGENT 


On  "Enheat"  Boord 


Ship  Movements  from 
Canadian  Ports 


More  Service  Facilities  in 


(Special  U*  The  Finanrial  Times) 


Washington  Mai! 
Hawn  For^.ster 


modern  aircraft  throughout  tlje.for  di.scussion  at  the  mei 
north  highlighted  G.  W.  G.  Me-  October  last  year,  and  un 
Connaehic.'s  presidential  address  to  agreement  was  quickly 
upward?  of  1.50  delegates  to  the  with  only  slight  change.?, 
semi-annual  meeting  of  the  Air  In-  Effect  will  be  to  insure 
dortries  and  Transport  Association  to  the  public  by  permitt: 
in  Victoria.  They  represented  mem-  side  operators  to  '  fill  in"  vv 
her  companies  employing  more  than  e.xLstmg  licensed  facilities 
50,00(1  worker,?  engaged  in  the  op-  adequate  for  the  traffic  1< 
oration,  maintenance  and  supply  of  at  the  same  time  protect  ' 
Canadian  commercial  airlines.  licensee  from  encroachmen 
Provision  of  such  facilities  by  the  business  which  he  can  hand 
Department  of  Transport  would  en-  mittee  chairman  Robert  Ga; 
able  the  operators  to  put  larger  and  i  Plimented  the  .Mr  Transpoi 
more  efficient  aircraft  to  work,  and  on  their  co-operation  in 
make  the  cost  of  air  transport  to  out  the  mutually  satisfact 
northern  outposts  comparable  to  i  tails. 


Cuna.-d  Steamship  Co 
Candn.  National  S  S 

Sague.oay  T  er.minali 
Candn  .National  S  S 


DESTINATION  DATE  VES 

TO  r,  K.  PORTS 

From  .Montreal 

Liverpool  May  10  .Arabia  (R)  Cunard  Steamship  Co. 

Avonmouth  May  10  Cortona  Cunard  Steamship  Co. 

Manchester  Mav  12  Manch.  Progress  (R)  Furness. Withv 

Liverpool  May  I3  Tricape  .March  Snipping 

London  May  13  Beaverceve  (R)  Candn  Pacific  S  S 

London  May  14  Vandalla  Cunard  Steamship  Co 

.Av’mou’h.  Swansea  May  14  Dorelian  Cunard  Steamship  Co. 

Cherbourg  May  15  Canberra*  March  Shipping 

Liverpool  May  15  .AssoTia  (R»  Cunard  Steamship  Co. 

Liverpool  Mav  16  F,mpress  *)f  F5rance  (R)  Candn  Pacific  > 

Glasgow  .Mav  IT  Corinaldo  Cunard  Steamship  Co 

Glasgow  Mav  17  Corinaldo  iR)  Cunard  Stoairiship  Co, 

London  May  IT  .Asia  iRt  Cunard  Steamship  Co. 

Dublin  Belfast  May  111  Torr  Head  Mcl.ean  Kennedy 

.Vewcast  e  Leith  May  2o  Cairnavon  Furness  Withv 

Manchester  May  20  Manch.  Port  fR)  Furness.  Withy 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


C.  Gardner  Johnson 

C  Gardner  Johr.30n 
Balfour  Guthrie  (Canada) 


Furness.  Withy 
Candn  Pacific SS. 
Cunard  Steamship  Co. 
McLean  Kennedy 
Candn.  Pacific  S.S. 
Furness.  Witiiy 
Candn  Pacific  S  S. 
Candn  Pacific  S 
Cunard  Steamship  Co. 
McLean  Kennedy 
March  Snipping 
March  Shipping 
Candn  Pacific  S.S. 


Ports  Mav  22  New  York  City 

Liverpool  Mav  23  Emo  of  Scotland  (R) 

Avonmouth  -Mav  24  Moveria 

Liverpool,  Belfast  Mav  24  Ramore  Head 

Lfondon  Mav  26  Beaverburn 

Manche.^ter  Mav  26  Manch.  Shipper  (R) 

London  Mar  27  Beaverlake  iR) 

Liverpool  Mav  27  Beaverford 

Liverpool  Mav  26  .Ascania  iR) 

Hull  Mar  26  Sacramento 

London  Mar  26  Seaboard  Star 

Cherhou'g  Mar  26  Columbia* 

Liverpno  May  30  Em.p.  of  Canada  iR) 

Bn.stol  Channel 

Ports  May  .61  Bristol  Citv  Furness.  Withv 

Gla.sgow  May  3!  Laurentia  iR'  Cunard  Steamship  Co. 

Manche.s'er  tune  3  Manch.  Mei chant  (R)  Furness,  Withv 

Newcastle  Le;*h  June  .6  Cairnva'.ona  iR)  Furness.  Withv 

London  June  4  Beaverbrae  Candn.  Pacific  SS. 

Newcast'.e  Le.*.n  June  4  Cairncowan  R)  Furness,  tVithy 

Liverpoo’,  Dublin  .Tun*  6  Boonagh  Head  McLean  Kenr.edy 

Liverpool  June  6  Em.p  of  France  (R)  Candn.  Pacific  S' S 

Gla.sgow  June  7  Lism.oria  iR)  Cunard  Steamship  Co 

Ireland  June  7  A  Ve.^sel  Shipping  Lim.iteri 

•Avonmouth  June  7  Sa’acia  Cunard  Steam..OnD  Co- 

Hull  June  9  Consuelo  iR)  McLean  Kennedv 

From  Qiiehet 

Liverpoo:  May  14  ITancon  a  'R)  Cunard  Steamship  Co. 

Southampmn  Mar'  21  .Samaria  Ri  Cunard  Stea.mship  Co 

Southampton  June  4  Scythia  iR)  Cunard  Steamship  Co. 

From  Halifax 

Duhl  n  May  IS  Irish  OaK  Shipping  Limited 

[Liverpool  May  24  Newfoundland  (P)  Furness  Withy 

From  West  5t.  John.  V.B. 

L'pool,  Manclnester  June  3  Manch.  Division  (R)  Furness,  W'lthy 


C  Gardner  Johnson 


OIL  REFINING 


C.  Gardner  Johnson 
C  Gardner  Johnson 


TO  PACIFIC  ISLANDS,  ALSTRALl.A  AND  NEW  ZEALAND 

From  Montreal 

.Austral  a  June  2  Texoa 

New  Zealand  June  5  Kaimata 


31  PULP  &  PAPER 


Mtel  -Australia  N.Z 
Mtel.- Australia  N.Z  Lin« 


NEWFOUNDLAND  SERVICE  FROM 

Mt:  -  CoiT.erbrooK  .Mav  1.6  Gulfport  (R) 
Halifax  May  13  Fort  .Avalon  fR) 

Mll.-Cornc-b:  oo<  May  13  Gu'fport  iR' 

Mtl  -  St  .lohn's  Mav  14  Novaport  iR) 
'Ce-rt  St.  John  Mar-  to  Fort  Ham.iltop. 
Halifax  Mav  22  Fort  Hamilton 

Ha  ifax  Mav  24  Newfoundland  ' 

Halifax  May  31  Fort  Avalon  Ki 

Halifax  June  7  Nova  Scotia  iR) 


'5  CONSTRUCTION  &  STEEL 


Clarke  Steamship  Co. 
Fiirnes.r  W’lt.hy 
Clarke  Steamship  Co 
Clarke  Steam.rhip  Co. 
Fume.?.?,  Withy 
Furness,  Withy 
Furne.ss  Withy 
Furness  tVitliy 
Furness  Withy 


l^iChonge  in  Capital  and  iWeedon  Pyrite  to  Be  iGovtrnm 
tr  Name  tor  Redpic  Pet.  Producing  Next  Foil  Tach  pari 

Shareholders  of  Red  Pic  Petro-  The  construction  program  at  1 
ur  !eum.?.  Ltd.  wil]  be  asked  to  property  of  Weedon  Pvrite  &  Cop- 

approve  proprisais  at  a  meeting  on  proceeding  on 

schedule  and  tne  mill  u?  expecteo  se 

^  -vlay  12  next  for  a  reorganization  of  to  go  into  operation  early  this  fall, 
■company's  capital  structure  and  a  .shareholders  were  informed  by  Roy ' 

*'  change  in  name.  Robertson,  pre.sident.  at  the  annual  capita 

^  It  I?  proposed  to  i.ssue  one  new  meeting  in  Montreal.  As  work  waSj  - 7 

r  shai'c  for  each  three  s'nare?  now  only  started  in  the  spring  of  IDSl.'  C.AN, 

e  ouUstanding.  which  would  mean  re-  ihis  can  be  he  said  considered  some-  Canadii 
duction  from  exi.sting  5. non. 000  thing  of  a  record,  the  management  anr 
^’shares  to  1,0.63.3.34  bv  the  cancelia-  being  helped  by  the  work  done  by  .  ^ 

tion  of  3,066  •hare?.  Capita!  Ihe  previous  operator.?.  oi  jne  n. 

I  \yi’'.  then  be  incieaseri  to  3.000.000  Financing  arrangement.?  have  ’*952.  and 
5harc.?  which  wi!'  leave  1.066.666  been  finalized  and  the  company  is  nn  .April 
shares  in  the  trea.siiry,  TT-ie  name  new  assured  of  sufficient  funds  for  sub.scribe 
ly-  of  ilie  companv  is  to  be  changed  to  completion  of  ihe  mill  and  for  certain  j 
'F  Stanwe’I  Oil  &  Gas  I.td.  working  capital.  It  is  interesting  company 

Tnis  wii!  be  the  tnird  change  in  to  note  that  early  estimates  of  panics. 

'  the  name  and  the  third  capit.6;  profits  were  based  on  a  daily  mill-  'W.hO  per 
*’  change  for  the  original  company,  ing  rate  of  200  tons,  whereas  capa-  eerlain  t 
*■  Redwater  Petroieums.  Ltd  The  eU.\  is  likely  to  be  of  the  order  of  ynmpany 
x.  fir.'t  took  place  when  Redwater  2.50  to  300  tons  daily. 
e  Pete  and  Piccadilly  Petroleum  Ltd..  M  S.  Stevens,  mine  manager,  told 

'which  had  previously  been  Pic-  the  meeting  that  considerable  work  r  h  k 
”  cadiliy  Porcupine  Gold  Mines)  has  been  done  in  reconditioning  the  ?  o  a  i 
"•  were  merged  to  form  Redwater-  underground  workings  and  that  it  Torontc 
*  Piccadilly  Petroleum  Ltd.  .At  that  was  necessary  to  straighten  out  a  "-pek  by 
»■  time  one  new  share  was  issued  for  few  irregularities  in  the  .shaft  be-  Silver  Mi 
^  two  old  shares.  tween  the  third  and  fourth  levels,  dend  of 

'»  In  September.  19,51.  Red-.vater-  On  the  surface,  part  of  the  founda-  cumulate 
'F  next  month  the  name  was  changed  tion  for  the  crusher  house  i.?  in  and  share  of 
Piccadilly  increased  it.?  capital  from  the  mill  area  has  been  cleared.  Mr.  shares  ht 
-t  000.000  to  ,5,000.000  .shares  and  tile  ■‘'tevens  said  that  eventually  capa-  able  May 
to  Red  Pic  Peti-oieum,?.  Ltd.  city  of  the  mill  will  be  in  excess  - 


8  automotive 


22  AGRICULTURAL 

!  I  ITII  ITV  I  ' 


March  Shipping 


From  Alonlrea 


29  UTILITY 


54  EOOD 


C  Gardner  Jonnson 
Empire  Shipuing 
.Anglo-Candn  Shippini 
Balfour  Gutbne  Can 
C  Gardner  .f'7hrLSPn 
Furness  Wit'iv 
Furres-,  W  t:i> 
Western  Canada  S.S. 

C.  Gardner  Johnson 


Seattle* 

.Moisel  Bay 
Lavadara 
Cornentes 
Golden  Gate* 
Pacific  Stronghold 
Pacific  Reliance 
Lake  Minnewanka 
Los  Angeies 


19  BEVERAGE 


26  RETAIL 


45  FINANCE 


51  TEXTILE 


,  I  ' 

5  AMUSEMENT  * 


40  BASE  METAL 


Put  Seagram’s  "S  3”  to 

the  water  test.  Water, 

plain  or  sparkling,  reveals  a  whisky’s 

true,  natural  flavour  and  bouquet. 


V'  n  l/T', 

I  i  w 

2  SENIOR  GOLD 


From  Halifax 

Meriiterr.-ineari 
Lisbon.  Naples 
Piraeus 


Even  Bigger  Trade  Fair  for  1953  Is 
Plan  of  Dept,  of  Trade  and  Commerce 


May  26  P,  Eugene  de  Caplan  Saguenav  Terminals 
Jure  2  Nea  Hellas  Marcn  Shipping 


^eogram's  “83 

0^  Seagram's Sure 


OTT.AW.A  —  "With  the  arrange-  Canadian  exhibitors.  .As  compared  Africs 

ments  for  the  1952  Fair  now  rapidly  with  the  previous  two  Fairs,  the 
approaching  completion,  the  space  reservation.?  by  Canadian  From  Sancouve 
groundwork  plans  are  already  be-  firms  this  year  have  increased  over  Afbica 

ing  laid  for  the  holding  of  the  100  per  cent.  "While  many  firm? 

Sixth  Canadian  International  Trade  which  have  exhibited  at  earlier  r.AK  KA.. 
Fair  in  19."i3."  the  Right  Honour-  Fairs  will  be  on  hand  again,  there  From  Montreal 
able  C  D  Howe,  Minister  of  Trade  will  be  at  least  as  many  newcom- 
and  Commerce,  announced.  The  ers  who  will  be  putting  their  pro- 
Fair.  held  annually  since  1948,  will  ducts  on  display  at  the  Trade  Fair 
be  at  the  usual  time  next  year.  The  for  the  fir.st  time."  said  Mr.  Howe, 
actual  dates  ■will  be  announced  lat-  “Nevertheless,  the  international 
er.  colour  of  the  Fair  will  still  be  very 

In  making  this  announcement,  much  in  evidence.  .As  usual  the 
the  Minister  referred  to  the  mark-  United  Kingdom  will  be  the  largest 
ed  increase  which  the  19,62  Fair  oierseas  exbibitoi.  but  visitor?  to 
will  show  in  the  participation  by  the  Fair  will  also  find  many  other 

- countries  strongly  represented.  The 

i  western  Kuropcan  countries,  espe- 

„ . ,  -  -  ,  -  -  - -f  cially.  will  be  there  in  force  — 

including  Beigiiim.  France.  Ger- 
'  many,  Ital.v,  the  Netherlands,  as 
ivell  as  Denmark.  Finland.  Sweden 
and  .Switzerland.  There  can  be  little 
doubt  about  the  sincerity  and 
strength  of  the  effort  which  these 
countries  are  making  to  put  a  bet¬ 
ter  two-way  foundation  beneath 
Canadian-European  trade." 


h5  WESTERN  OIL 


May  15  Ciry  of  Eastbourne  .McLean  Kennedy 


NOn  HAIF  SCAll 


55  GOLD  PROSPECTS 


Ur  course 
Fm  going 

tothej^l^ 

Georgefi^ 


If  you  want  to  reach  the  French-speaking 
institutional  market; 

If  you  want  to  reach  the  buyers  and  policy¬ 
makers  in  French-speaking  Quebec; 

If  you  want  to  reach  the  thrifty  French- 
Canadians  who  like  to  buy  insurance,  invest 
their  money  or  expand  their  business; 

If  you  want  to  reach  into  the  export  markets 
of  France,  Belgium,  Switzerland  and  North 


paid  for  200,000  shares  of  capita! 
.stock  at  65  cent?  per  share.  These 
shares  have  been  issued  and  are 
in  addition  to  the  existing  under¬ 
writing  and  option  agreement  with 
E  H  Pooler  and  Co,  dated  March 
28.  1952.  The  next  option  due  un¬ 
der  the  agreement  covers  200.000 
shares  at  60  cents  per  share  and  i.? 
payable  October  1.  1952.  At  the 
present  time,  there  are  2  200.000 
shares  outstanding  and  1.800.000 
shares  in  the  treasury. 


as  -far  as  I'm  concerned 
it's  a  must!" 


LABR.APOR  SHARES  TAKEN 

Labrador  Mining  A-  Exploration 
Co.  Ltd.,  advise.?  that  al!  of  tlie 
300.000  .share.?  of  capita!  stock 
offered  to  .Jiareholdei-s  on  the  basis 
of  one  additional  share  at  .56  per 
share  for  each  ten  shares  held  were 
subscribed  for.  Tnere  are  3,300.000 
shares  now  outstanding  and  700.000 
shares  in  the  treasury. 


"For  one  thing,  the  Trade  Fair  is  so  convenient — yes,  I  can  see  a  great 
variety  of  goods  from  many  countries  in  a  short  time.  Sure — easiest  way 
to  compare  world  values — and  a  most  economical  way  to  buy." 

At  the  Trade  Fair  you  get  new  ideas^make  new  contacts  with  exhibitors 
from  Canada  and  from  all  over  the  world — Britain,  Germany,  France, 
Italy,  Sweden;  to  name  only  a  few. 

For  full  information  ask  your  Trade  Association  or  write  to 

The  Administrator,  Canadian  International  Trade  Fair,  Toronto  2B,  Ont. 


HESBRVATIONS 


NEW  f  AH  MET  FIRST  HALF 

New  Calumet  ^Ilr.e.^  Ltd.  ixports 
for  6  months  onded  March  31st  last 
operating  prnf.t  of  .?653.2.57  after 
deducting  cost  of  .shaft  .sinking. 

Tne  mil!  trealcd  1,'68.0I)3  tors  of 
ore  for  an  anproximate  gross 
recovory  of  2,17.5  790.  Treatment, 
freight  and  marketing  char,ges 
a.mo;inted  to  $761,796  and  operating 
costs  wore  $!.060.537 

.1  M.  .Sunningnam-Duniop 
managing  director,  reports  that  the 
new  No.  4  shaft  is  down  600  feet. 


Then  join  your  competitors  In  the  advertising 
columns  of 


L'Information  Financi^re  et  Industrielle' 


Canoda's  and  North  America's  only  Freneh-longuage 
finoneiol  paper  ...  for  thirty  years 


.MARIGOLD  OILS 

Marigoiri  Oils  Ltd.  has  received 
payment  for  an  additional  80.000 
shares  at  .SI. 25  a  share  under  agree¬ 
ment  with  Wedlake  Interests  Lim¬ 
ited.  I.?.:ueri  eapital  is  2.900.000 
shares,  leaving  600.000  in  treasurj’. 


Expand  your  business  contacts 
at 


L'INFORMATION 


CALVAN  (  ONSOLIDATED 

Tne  May  loth  option  instalment 
of  1.6.000  shares  of  Calvan  ConsoL- 
dated  Oil  A  Gas  Co  Ltd  a*  $5  00 
a  share  under  option  granted  to  an 
executive  off.cer  of  the  co.mpany 
has  br-cn  exerc’.?ed.  Lvsued  capita! 
is  4,254,042  shares,  leaving  745,958 
m  treasury. 


282  Notre  Dome  Street  West 
MONTREAL 


CANADA’S  OUTSTANDING  INTERNATIONAL 
BUSINESS  EVENT  OF  THE  YEAR 


OrCKATEO  BYTH*  OOVIRNMINT  Of  CANADA  TO  fROMOTE  YOUR  BUSINESS 


THE  FIXANCTAt.  TIMES.  MAY  9.  19.i2. 


t'qulpmpiit  which  this 
been  mantifacliirinc  foe 
enly  ycar.s,  anri  which 
iiscrl  cxtcn.si\ cly  on  th 
piojrct 

Arlvcili.'-inc  for  Canadian  Injer 
soII-RhoH  Company  Liniiled  is  pee 
pared  by  M<’Conncll.  Kastman  > 
Company  Limilcd,  Montreal 


'Advertising  Features 
Engineering  Projects 

I  Canadian  Ingersoll  -  Rand  Ltd., 
Montreal,  is  currently  devoting 
space  to  tl>e  story  of  Canada's 
great  contemporary  engineering 
projects. 


Traders  Finonce  Corporation  Limited  Appointments 


s  bein 
Kitima 


ment  metal  par  excellence.  Mr. 

Thomp.son's  commcnt.<  are.  how- 
e\pr,  not  unqualifiedly  bullish: 

"Sooner  or  later  we  will  see  a 
recession  in  general  busine.ss.  ’  he 
utated.  "which  will  affect  the  nickel 
trade.  1  have  full  confidence— 
supported  by  the  experience  of  the 
past— that  the  nickel  industry  is 
canahle  of  emerginc  from  this  re¬ 
cession  stronger  than  ever,  with 
revr.  important  peace-time  aopli- 
eations.  But  this  will  not  happen  by 
itself.  Th'.s  comnany  must  con¬ 
tinue  to  search  out.  win  and  hold 
rrarkrts  for  nickel  in  all  parts  of 
tne  world  '■ 

I'.S.  Import  Tax 
h'he  C.S.  import  tax  on  Canadian 
fand  other  foreigi"  lead,  zinc  and 
copper  of  two  cents  per  lb.  which 
n-as  suspended  in  the  sprr  g  of  last  mentation,  and  lack  of  competition, 
resr  till  Kebruary  15.  195.1.  can  be  would  be  called  into  play.  The  rc- 
re-imposed  before  that  date  if  the  suiting  increase  in 
priee  of  any  of  these  metals  should  would  reduce  costs 
drop  below  cortain  levols.  for  more  thereby  become  a  source  ' 
than  one  month.  Kov  lead,  this  real  wages.  Great  Britain. 
le\  el  i.'  IR  cents  iL’.S  '  As  the  new  dt-ed  o\ciy  other  member  of  the 
price  is  17  cents  lU.S  t  the  1’ S.  economic  union,  would  be  supplied 
could  rc-impose  the  duty  on  June  w  itih  foodstuffs  and  raw  materials 
j  at  the  lowest  iKissiblc  prices. 

■  in  a  free  and  eom- 
long-suffcr- 


W.  W.  EVANS 


W.  J.  CAREY 


D.  E.  STEWART 


Following  the  onnuol  meeting  of  Troders  Finonce  Corporotiop 
Limited,  Mr.  A.  E.  Noylor,  OBE,  President,  Announced  the 
following  opppmtments ;  Mr.  D  E.  Stewart,  OS  Vice-President — 


I  June  14th  Strike  Deadline  Set 
For  B.C.  Lumbering  Mill  Workers 


productivity  (Continued 

and  would - - - 

of  higher  nothing  to  fear 
1.  and  in-  government.” 

During  the  se.ssion  of  the  legis¬ 
lature  recently  concluded  there 
which  were  many  rude  jibes  at  the  mini¬ 
sterial  benches.  Thus  .T.  G.  Egna- 
toff.  Liberal  from  Melfort.  worded 
a  question  in  this  fashion:  "I  would 
and  like  to  ask  the  last  C.C  F.  govern¬ 
ment  Saskatchewan  will  ever  have 
the  following  question  "  Provincial 
(,f  Treasurer  Fines  repl  ed:  Here  is 
the  answer  to  the  la.<t  quest  on  the 
honorable  member  from  Melfort 
w  ill  ever  ask  m  this  legislature.  ' 
In  the  closing  se.'^sions  of  the  house. 
|.|  there  were  many  such  exchanges. 

Kvading  I'erm  "Socialism" 

'7  Consideraic  political  astuteness, 
however,  reposes  in  the  C.C.F,  hier- 
arclty.  The  party  is  evading  the 
no  "socialism"  and  api>cal:ng  to 

the  electors  to  vote  C  C  F'.  for  an 
expan.sion  of  the  pnninces  econ¬ 
omy  through  the  investment  of  pri¬ 
vate  risk  capital. 

The  Douglas  party,  of  cour.se.  has’ 
nothing  to  fear  except  the  Liberals. 
There  a.e  no  Progres.sive-Conseiva- 
In  ‘he  ^'‘cial  Creditors  or  Labor- 

Progres.sjv es  in  the  house,  and  it 
.'  •.’’•nuld  appear  now  that  there  are 
'  not  likely  to  be  anv. 

.■\ftor  being  out  of  office  for  eight 
years  however,  the  Lt'oerals  under 
Walter  Tucker  are  a  real  threat. 
Following  the  next  electicm  there 
^  will  probabl.v  bring  into  the  legi.s- 
^  latuie  the  most  astute  personnel  to 
be  found  there.  In  the  rank.s  of  ’he 
party  candidates  are  many  men 
w.th  administiativ T  experience. 

.\lmo.st  wiped  out  in  1944.  ‘he 
Liberals  came  oack  to  win  20  seats 
•  in  1948  The  b.g  question  is  can 
he.v  maintain  their  stride  amd  ob- 
out  'am  an  overall  m.ajority  in  the  next 
Saskatc'ne wan  legislature. 


from  s  socialist 


always  preva 
petitivc  market.  Tlic 
ing  Brit..'h  housewife  would  at  last 
be  relieved  of  the  ignominoii.s 
burdens  of  food  rationing 
queueing. 

.Might  .\vert  Catastrophe 

On  the  other  hand.  :f  for  lacK 
dollars,  foreign  nations,  and  in  par¬ 
ticular  those  of  the  Common¬ 
wealth.  a.T  unaolc  to  buy  .\ineiiran 
as  and  Car, ad, an  goods,  ursaleab' 
stocks  mignt  accumulate  in  Xorti 
.\mcrica.  pr.ces  may  come  tumbiin: 
down,  and  a  slump  and  uncir.plov 
the  inert  might  foliow.  bringing  ii 
their  train  social  unrest  and  poll 
tical  strife,  which  would  by 
meat  s  be  cor.fineri  to  the  North 
American  Continent  How  could 
such  a  cata.<trophe  be  otherw  ;se 
averted  than  bv  a  Brit.sh-Ame 
Customs  and  Currency  I'r.ionI 
Who  would  be  the  p.inc.pal  op¬ 
ponents  of  t.ne  r.'tablishinert  of 
such  an  ecor.oin 
first  place,  higa-cost  o.-  inrffic 

. .  farmers  and  manufacture: 

high  cost  of  living,  no  wars  —  and  second  y.  those  wno  fail  to  unde 
no  trarif  negotiations,  except  be-  stard  that  economic  nationalism 
tween  free  anri  independent  mcr-  hnpele.'sly  out  of  date, 
chants  The  propived  economic  u”. 

For  (treat  Britai”  there  would  might  hecome  the  precursor  oi 
on  longer  be  the  present  compelling  urive:>al  customs  union  anri 
necessity  to  earn  dol'ais  —  a  neccs-  vvorlri  currency.  To  convert  the 
sity  that  today  misdirects  much  of  ertire  world  into  a  one-currency 
the  British  effort,  both  in  agricul-  area  is.  as  things  now  stard.  bevord 
ture  and  industry,  into  ruinous  the  limits  of  practical  fuifilment: 
uneconomic  channels.  Nor  would  but  tne  British-.-Xmerican  fr 
there  be  contiiuieri  haggling  over  trade  union  is  an  immod.ate  po. 
the  prices  of  foodstuffs  anri  raw  b,l:;y.  Its  effects  wou'd  be  'oei.e. 
materials  between  Governments  of  ficial  not  only  u>  its  members 
exporting  and  importing  count!  ies.  t('  all  other  count:  .es  as  well. 

Wifh  .some  measure  of  free  mi-  W'nrnev  er  i  nien'ior  -he  idea  of  a 
cration  there  would  always  be  the  R- ysh  .  Amer.,an  C  stoms  and 
possibil'ty  that  unemployment  in  en<'y  L’r.ion  to  mv  Amei.c'ar 

one  of  these  countries  and  scarcity  fr  ei-ri.-,  'I'.ev 
of  la'oor  in  another,  wherever  they  |::;p  out  ; 
occurred,  would  compensate  each  anej  iienevt 

British  '  frier; 

Witihin  the  Brit.-h  -  .\mencan  ,npv  -vnuld  1 
0,-onomie  unior  tile  .mmensc  a.;<i  v'  ou'ri 

over-growtng  demand  for  primary  ■ :  '  p 

products  anri  manufactured  goods 
vvould  meet  w  I'h  an  .mmer.se  and 
over-grnwitig  supply.  People  ■. ould 
be  su’ojected  lo  tne  tne.-capable 
rre.ssure  of  rational  are!  inteima- 
tfonal  coir.peiit.on.  which  would 
compel  them  to  produce  much, 
well,  and  cheap, y. 

Marv  excellent  imman  qua'. ties 
that  row  lie  dormant  unoei  the  '’  '  'C.h  tne  Br.::.''i  Common  .'.  ealtn 
dead  weight  of  restriction-,  regi-  ‘he  United  State.-  a -e  senarated 

f  oir*  eauh  ot^e  ''  Do  not  thev 
unde'  -land  that,  v  '  out  a  free- 
■  rade  a':ri  cornm,in-curi'ei.cv  .in. on 

estabi  .-(hed  octweer.  ‘hsm;  they  a  e 


There  is  thus  aimther  test 
ing  up  of  r.S.  willingness  1 
foreign  goods  enter  her  ma 
.\fter  the  recent  arbitrary  in 
tion  of  quantitative  import  qi 
notably  on  cheese.  I’.S  pre.-st. 

»  champion  of  free  world  trad, 
siifferrif  badly  "It  is  to  be  h 
that  this  unnecessary  trade  oo- 
staele  between  Canada  and  th' 
f'nited  .States  'the  two  cents 
port  tax  on  base  metals',  as  we' 
the  tariff  on  refined  nickel,  .soon 
will  he  permanently  removed"  ex- 
P’-essrd  the  president  o'  Interna- 
fiona!  .Nickel.  It's  the  hope 
entire  base  metal  industry  of  Can- 
uda.  now  that  ba.se  metal  prices 
» -e  starting  o:-  the  downward  path 
from  their  Korean  peaks. 


THE  MEN’S  SHOP  introduces 


Would 


A  SUIT  WITH  NEW  DISTINCTIVE  LINES 
DESIGNED  BY  OUR  OWN  MASTER  TAILOR 


Naturalness  is  the  keynote  .  .  shoulders  without  the  padded 
look  .  .  narrower  lapels  .  .  straighter  hetdy  lines  for  loose 
easy  fit  .  .  custom-made  in  appearance.  In  very  dark  grey 
English  worsted  flannel  for  immediate  wear  .  .  indeed,  the 
well-dressed  man's  suit  for  any  occasion. 


Preston  E.D.  Output 
In  First  Quarter  Off 

Toronto. —  Production  of  Pre.^ton 
Ka.<t  Dame  Mme.a  Ltd.,  for  the  fir.'t 
quarter  of  thi.s  year  wa.s  valued  at 
.S51 9.485  fi'om  fiO. I.iO  tons  for  an 
of  S8.61  a  ton  W. 


Consumer 


_  average  recovery 

PI.-,  in  the  ^  Hutchi.con.  manager,  tgld  the  an- 
announce-  rneeting  here, 

ipetu.s  will.  Compared  lo  the  previou.'  quarter 
as  people  ^  decrease  of  about  $48,000 

tlie  heav.v  [ffifcting  a  four  day  .strike  anri 

nake  pur-  inwf-r  gold  price  .Mine  operating 

co.-i.s  at  S8.54  a  ton  were  rlovvn  .31 
e  improve-  cents  a  ton. 

i.n  within  Dui'ing  the  quarter,  lateral  He- 

ver.v  moderate  limit.s.  Per  capita  velopment  footage  amounted  to 

consumption  of  cars,  textiles  and  .8.498  fee:  of  which  778  feet  wa.s  in 

hou.sehold  goods  during  the  post-  ore  grading  0.86  ounce  uncut,  and 
war  period  had  been  at  exceptional  .20  ounce  cut  grade. 

because  the  public  had  to  —  ■ 

catch  up  with  the  unsatisfied  do- i  . . 

mand  of  five  years  of  war.  The|  | 

industries  will  ls,..'WSSbi^  | 


Ottawa 


ti.'h  vo.Vd  no-:  _ cha.se 

ention  it  ‘o  mv  The  -post-Koiean  inflation  can  only 
ey  ,i,-.--e:  t  tiiat  be  rolled  oack  to  the  extent  that  it  ’'leot 
'ri.it  • -e  .Xnieri-  liocs  not  become  translated  into 
I’e:  do  not  ei  -  higher  wages 

and  .-Xineiicar  The  demand  of  the  hour  is.  thus. 

O'.'"  .'hi '.inker.  beware  of  granting  inciiscrimi- 
eiitv  or  eighty  ra'e  wage  increa.'es.  Labour  height: 
.State.'  .'varplv  sepa-a-ed  in  mat-  now  i'  meeting  resistance  as  Do 
•e-'i  n'  tiade  a  d  cu.'.ency.  a  meie  niinion  Textile  and  Dupui.s  E’lcre: 

'.ve'te.'  of  na-.'g’-.al  a.osurditie.s.’  strikes  a;e  demonstrating. 

Do  no-  thev  agree  t  ia-  ;t  •.>  nuld  - - - - — 

oe  'oe.'-  to  beg.ir  bv  b'eaki-ig  do  vr- 
the  trade  and  fiir.ercy  ba  ;  .e:  s  b.\  ^flllclQel  S 

Continued  f.om  Page  1  > 


Shrrhrttnke  nl  nunUtin 


cnnsiimei 

likely  stabilise  at  a  lower  per  cap.- 
ta  rate  and  slowly  grow  with  the 
increase  in  population  and  general 
prosperity. 


slackness  in  the  . 

goods  -cars  elec  HleCtlOn 
'nes  undoubtedl.v  (Continued  f:nm  Pag®  1.' 

valuaole  contnou-  -  -  ,  - 

.'O.'.er  ai  d  ra  .V  ma-  -Strong  Man  of  the  Fra.-er  Vai'.r; 

tei'ia!  needs  of  the  ne-.v  d'-feiu'e  in-  go-  off  a  good  quote  on  the  ve'e.' 

dusii'ies  ■■'  hi.r  are  largely  siiecial-  an.s  pen'ion  debate.  The  rii.scu.-f .iii 

i.'O.g  in  aircraft  and  electronics  pro-  a.s  on  riiie.s, 

3  nf  ■■  uno'i'  fiection.  .'Vi  d  the  timing  .s  pronably  "-Mr.  Speaker"  .-aid  the  irrep.e.-.- 

nn  =  fio  erri  ‘'orreet  to  give  -he.-p  riepres.'cd  in-  ibie  George.  "If  I  knew  the  rule; 
•'noic  ‘^B-ie.®  today  the  boost  .v  hich  w  ill  I'd  break  tnem.” 

“  result  from  the  abolition  of  credit  *!• 

restrictions.  Therp  ;.i  a  lot  of  re.'cntmen’  heri 

Room  For  .More  Butter  m  Ottawa  over  doing  tne  Hou.- 

Tline  '<  i’l  pa-.-  and  rii.'tai.res  .■.ill  A  glance  at  D  B.S  pnod'.iction  of  Commons  police  on:  of  the, 

'hinnk  .-til!  more;  then  periple  .viil  f.gures  show.'  tha:  tne  intended  -ummer  holida.v.s  Ju.'t  beca'i.se  pa,- 

smile  at  the  outmoded  ecinomic  'hift  from  ceita.i:  con.'umer  and  liament  happens  to  be  siltin' 

bari'ici'S  aid  the  n:  iltipl.cit.'’  of  other  civi.ian  indli.'trie.s  to  defencf^  Chances  are  that  Mr  .Speaker  Ooc, 
riirrenc  es  that  previo  i-ly  .'epa-  .-upporting  .nri'jstriei  has  been  nol  know  aooul  thi.s  Draconian  nil 
rated  one  te-Mtorv  from  another,  •ergely  comp.eted  Sa.es  of  new  .some  underling  ha.'  dreamed  up 
inciting  animosities  and  stifling  motor  vehicle.'  were  down  .34  per  But  this  is  to  tel!  him  that  ihe  pro 
prosperity.  cent  in  number  in  March  from  the  teclive  staff  is  re.slle.ss  under  thi 

I.s  r.o-  economic  l  ationali.-.m  be-  .'ariip  month  of  lascl  year.  Re.s.den-  needle.'s  ruling. 

IS  down  25  per  Let  the  cops  take  then  holiday 
ndex  figure.'  for  this  year  as  they  always  did.  .\ir 
are  1419  against  Speakei'. 


COMPANY  MEETINGS 


ri'ci’^on' 


HOCK  BOTTOM  COST  anet  fast  produdion 
assured  by  Can-Car's  modern  equipment  and 
experienced  personnel 

CLEAbf  UNIFORM  CASTINGS  of  consistently  high 
quality  secured  by  the  most  modern  steel 
making  end  moulding  techniques, 

CORRECT  PHYSICAL  PROPERTIES  are  built  into  every 
Can-Car  casting  through  close  metallurgical  control 
from  the  molten  metal  stage  right  through  to 
completion  of  the  job. 

Our  engineering  department  is  at  your  service 
in  the  matter  of  design  and  other  problems, 
'x  Your  enquiries  are  Invited, 


iiem  c 


Reitman's  i(anaflal  Ltd.  anivial 
pseeting  in  Montreal  on  Monday. 
May  19ih 

Canaria  Mac  hinerv  (  orp.  I.lri.  an¬ 
nual  meeting  in  Gait.  Ont  on  Wed- 
nesda.v.  Ma.v  21st  at  noon. 

Inter  City  Baking  Co.  Ltd.  an¬ 
nua!  meeting  Montreal  or.  Weri- 
rpsiiay,  .Mav  2Ist  at  1  (i.n,. 

New  Superior  Oils  of  (  anarla  I.lri. . 
•penal  meeting  :n  Calgaiy  onT.ies- 
play,  .Ma.v  27-h  at  9.30  a.m. 

Shew  itt-(iordon  Mines  I.lri..  an¬ 
nua!  meeting  In  Royal  York  Hotel. 
Toronto,  on  Tuesday,  May  27th  at 
5  10  p.ni. 


ea.a'n.t.e 
upon  -l-r 
of  e-.ents 


by  the  incxoiaole 


tween  all  people.',  and  especially  ‘lal  con.'truct:on 
between  those  who  have  the  same  vent.  Productioi 
language,  the  .same  trad. tion.'.  tne  le.xtjle.s  :ti  ger.er; 

-a.Tie  legal  '.vstem.  and  the  same  1^8f> -3  la't  Fe'oru. 

idea].':  the  height  of  folly'’  (‘26  aga;n.-t  Ill.f 

A  Bacon  (ibseivr'(i'  He  t  a’  '.'.11  against  146  4.  fo.  o(.o!s  and 
not  apply  ne.v  I'oir.rdie.s  n-.u.-’  ex-  1-39. 4  again.'t  1.54.4:  fo:-  rcfr.g' 
rtf' t  ne-e  e-'.ils."  Indeed  extia-  22'T  1  aga.r.st  9140  Ci;  for 

ordinni-y  riistempei'  leqtiiir  eyfra-  1391  against  1419 
o'riinai'v  remedie.'  wnich  .'ho'ild  •'Tn  the  otner  ha.-.d  a  f  t;i< 
go  to  t'ne  ’.fry  root  of  t.if  trouble  . 'ic."(  a.scs  in  •'-e  oa':c  :r'.d 
iiy  virtue  of  theii-  hold  and  pene-  which  stip.oorl  ai'ma.nent 
tratu'g  efficacy.  d'lct.on:  .Steel  u.gotj  ai'c 

806J»00  tons  f.om  281.000  to 

■  ■■■  '  — . — ^  Ff  i>ruar.v.  Outpu’  cif  rleciric 

.-'ai.ds  at  4.970.000  kwn 
4.178.000  kwh  Tne  u.dex  fi; 

~i^  cement  p’oduct.on  i.s  at  448 

C _ ^  g£ 

MM''  aiummum.  n,cke;.  pulp  and 


CALGARY  OILS 

(SiippiiPd  hv  Jas.  ItUharcIsnn  k  Vnn*) 
Quoff'fj  in  Onts' 

R  ii  Afkf-fl  R  fi  .\  kfri 

.\finiial  M  .T.'f  I.  FVtr  ’',u 

A  n  pac  HO  fi.Y  Mc'D  ''.i  r.'i 

.Mtr\  74  TH  'JO 

.\;n  i.rfi  lO.'i  lOn  .Mic  Mac  HO 

\riac  rta.  21’^  22  Mill  (*it\  l.T,  ' 

Anz.  C.  TSO  1000  Morir!  240  2*‘> 

Bairins  37 '  V -VR  n'ni  37.'-* 

Hii\B  73  77  V.Cont.  27n  372 

(.iain.o’  1  !77  V  Ranclj  2'i  2' 

('alr.orth  7fi  PO  \oi‘.(!oni  10%  1!  , 

r'cia.Atl  #W0  7f|f>  .\n.  Fxl  2!  % 

C  D^cal.  12a  1.32  Okalta  430  iH.s 

Ct.  .350  370  Par.prt.  1200  122.*) 

420  4.50  Prtio  20(»  2  '» 

38  42  Real  tv  27  .*’0 

57  Renfr^'A  27  20 

281  Rirhfirld  23  24  ^ 

10  20  Roxana  :;o  32 

l.i'i  10  Ro\  Can.  2.5 

1150  naa  Rovalitf^  1125  1825 

39  41  .Sflect  87  To 

75  ’a 

2  12  S  Ria/.  12'2  1.3'2 

185  Suti.sPt  43 

-  -  7  13  Spoonor  47  5<» 

20’-  20^*4  Spr.Coul  38  T'.a 

14  14%Suprr‘r  575  8fHi 

71  T)  Knip  00*1 

.52  TiJ ’nr  r  ]10  1'’5 

80  25 

I'l.ifpd  2L3  247 

'05  Vulcan  07 

[00  Waguni  58  53 

81  \Varn«»i  18  '7 


ri.FARWlF  l.h(M)  lAr'FUfmFRS 
M  l.  SI  ANf>\R|»  MOI>i:i.S.  Rfc  ;  a 

r  r'p  tn  ?22.5  «■''  'I n  ca:  n'  A  .',0 

La'pr  morjr-  S  ^  cn-  s 

f-to -in.  nc.uf*‘n£  ujrr  ra-;  acr  up  * 

.  r.\cf'  r-'?  nn.’rl.)  r,.;  ,  . 

snTPri  A  •<'  pr.  ipinr  and 
Pflcninp'.  \\f  cor),  p  oipot  ‘. 

C-ovAn  fiq,.  our"*  Co  209 


OAtes.'  Montr^ol 

r/onfi:  Montreal,  Fort  Wflltom,  Brantford 


■•-s  piove  ihe  j;uccfF5- 
(  of  the  Canad.an  ^?^V-res 

ids  the  goal  of  arma-  Finiav 
on.  .As  it  now  turns  Fed  Pet 
room  for  more  con-  Flank 

^nd  the  public  IS  i:;, 

-.  loj'  ca.^n  or  on  tne  fia'.Kxo  1.55 
Carcase  ID 

•Ofioni.y  Citti  provide  Hanna 
fis  Haiga 
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,  f  t  Hialuv’rl  43 
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KXCLL  SIV  \: 

IIETaIIL  STOHE 

FOR  .SALF 


to  d#to»l  ond  tha  im®  of 
fine  motannls  lift  on  mtrirote 
iilvof  condelobro  for  obova  tha 
ordinory.  So  it  is,  too,  with 
House  of  Lords  Cigors  .  .  . 
superbly  mode  with  olLHovona  filter  and 
the  finest  wrapper  money  con  buy  .  .  .  truly  a 
masterpiece  of  smoking  enjoyment. 


Confroiling  interest  in  exclusive,  retoil,  dry  goods,  lodies*  wear 
and  fur  store.  Established  nearly  half  o  century  in  one  of  the 
lorgest  ond  best  cities  of  Quebec.  Averoge  soles  over  holf  o 
million.  Modern  ond  ottroctive  premises  in  best  locotion  in  fown, 
with  long  term  lease.  Lorgest  of  its  kind  in  city  ond  district,  with 
focilities  for  expansion.  Reoson  for  selling:  retirement.  Audited 
figures  ovoiloble  to  those  seriously  interested. 


A  yor>atf  of  shopos  GOLD  STRIPE  •  CORONA  DE  LUXE 
PETIT  CORONAS  •  LILIES  •  QUEENS  •  PANETELAS 


Box  312  The  Einonciol  Timet 


